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“VOT. 85. NEW YORK JULY 13 1907. NO. 2194. 
#inancial Financial | Financial 
FISK & ROBINSON THE LIBERTY 
BANKERS NATIONAL BANK, 


AMERICAN BANK | 
NOTE COMPANY | 


78 TO 8€ TRINITY PLACE. NEW YORK 
Business Founded 1795. Reorganized 1879 


— _- 


Engravers Printers 





Government Bonds 
Investment Securities 


‘NEW YORK- BOSTON-CHICAGO 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS } 
OF EXCHANGE, STAMPS, ETC., WITH 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 
wasn lL. GREEN, + «+ « President 
. E. WoOODHULL, « . Vice-President | 
Soeur H FLEMING,- + - Vice-President | 
CuHas. L. LEE, - © © -« ‘Treasurer 
FRANK kK. JOHNSON, i Secretary | 
TRUSTEES: 
T. H,. FREr LAND, Chairman of the Board | 
Edmund C. Converse Francis L. Potts 
Warren L. Green Audrew V. Stout 
Phineas C, Lounsbury A. Jaretzki 





Members of Kicowond and Baltimore Stock 
rxcoanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
keic HEMOND, VA, 


Baltimore Correspondents | 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND. 
"Richmond, Va. 


Capital & Surplus, $1,500,000 | 
OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
PREVDERICK E, NOLTING, Lig yim ge 
il. K. SAN Ds, Vice President & Cashier 
H. A. WILLIAMS, Asst. Cashi | 
is D. CRENSHAW JR., Trust Officer. 


Chase National Bank 


Clearing House Building 
Cap, &Surp., 49,436,000 Deposits, $63,345,000 | 


A, B. HEPBURN, President 
A. H.WIGGLN ,Vice-Pres. KE. J.STALKEER, Cashier 
Directors: 

Henry W.Cannon. Chairman, James J, Hill 
Otives. it t4 ayne George bk. Baker Jobn i, Lame 
t B. Schley Hep! 

Sibert H. Wiggin 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF REW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 











George Ff. Baxer. ar. 











ot New York. 


ORGANIZED 185f, 


aR oncscansitate assedceies $3,000,000 00. 
8.645.151 03 | 


Surplas and Profits........... 


‘The National Park Bank 


Deposits May 20, 1907...... 102,613,140 03 | 


eee ar. AP 1ELD, 


| GILBERT G. snouste. ‘oun C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 


WILLIAM 0. Jones, WILLIAM A. MAIN 
A88T. CASHIE ASST. CASHIER. 


FRED’K O. boncadirs ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, = = = 
Surplus, = * = 





‘Francis Ralston Welsh, 


INVESTMENTS. 


|/MUNICIPAL. RAILROAD AND OTHER 


BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





| GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
1000 000 


Capital - - - 
Surpluse-= °- - - 





Founded in 1764, 
THE 


BANK OF NEW YORK: 


. Nationa/ Banking Association. 





ACCOUNTS INVITED, 


NEW YORK, 
Capttal, Surplus and Undivided Profits, 
: $3,300,000, 
FRED'K a * HENCK, Feoettaut. 
D. G. KELD. Vice-Presiden' 

} CHA ee KLKC rae SAMS Vv. bail 
HENRY P. DAVISON, rRep'p. P, WcoLyNN 
Chairman Exec, Com. t. Cashier. 

peRmoTORs: 


eo. F. Ba! K, C. Converse, 
Bepre Ls) Pioker ‘t. A. Gillespie, 
KF. 0. You F. L. Hine, 
Daniel G. Ret H. P. Davison, 
| Charlies A. Moore, Artbur F. Luke, 
| Charies H. War Kogers Maxwell, 


rren. 
| Frederick G, Bourne. 


i. 
| Charles H. Stout, ed’k B. Schenck, 





Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


| PRILADELPEIA, 3 represented b 


sit CuAPEAY, _~ sh gag St, 
CHICAGO, sepeenented A D, K. 
Continental National rey aatding, 


Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
* GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital = <= «= = = $1,000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georae E, Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR Cras. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H. TweeD 








W, EMLEN KOOSBTYELT THOMAS Danny 
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Bankers wand Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 
Cor.of Sth & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA. PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


De Teceived subject to Draft. Securities 
sy) sold on Commission, Interest Rallowedon 


F <n 
le Transfers. Guculat Letters for Travelers 
available ip all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 











No. 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila. Boston & Baltimore St’k Exch’s, 
Buy and sell first-class In- 
vestment Securities on com- 
ieee" fone seoume Investment 
, Corpo 
fone Wirmeand individuals S@CUFItIeS, 
pL terms. Collect 
Grafts drawn abroad on all in the United 


points 
Fates and Canada; and drafts drawn tn the United 
tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUES. | 
Buy and sell Bilis of Exchange 


CERTIFICATES OF DEPOSIT 
Letters and ae | Cy" transfers ~e all 


Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Gptere enpenins for all Investment Securities. 
Aa 20 seem agents of Corporations and negotiate and 


Bills of cee Transfers, 


On 
Union of London & Smiths Bank, Limited, 
Leadon, 
Messrs. Mailet Freres & Cie., Paris, 
Banco Naciona! de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gutana Bank, Demerara, ete., etc. 


TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agente and Correspondents of the 
Messra. ROTHSCHILD, 
London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 

FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Caba, andthe 
otner West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
oft Bond« and Stocks, 





ot Credit. Fravelers™ Credits eraliable in 
BROWN, SHIPLEY. & CO.. LONDON, 





TAILERA @M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 





Transact a Gene-al Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for ‘'ravelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Kxchange on London, Paris, Berlin, 
Zurich and St Gall, 


VREDITS OPENED AND PAYMENTS MADE BY CABLE 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 


BANKERS, 
54 WALL STREET, NEW YORK, 
Members of the N. Y. Steck Exchange, 
Bay and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits | 
available in all parts of the world. | 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - <= New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen. Lendon, 
Job, terenberg, Gessier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Ftliaile Dresdner Bank, Bremen. 
issue Commercia' & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers and | 

















August Belmont & Co.,|’ 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON., 


BANKERS. 


INVES1 MENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk..Lt.,SanFrancisce 








Redmond a.Co. 


Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
. Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 
Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





|Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financia! Agents 
Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 








LawrenceTurnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Traveliers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


London BKankers:— London Joint-Stock 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK, 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 








Bank, Limited, 





Parls House—-MUNKOE & CO, 


Paris Bankers:lLieine & Co. 


LONDON, 
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Bankers. Bankers. Bankers. 
Wm. A.Read&Co. | 4 illett, Roe & Hagen 
BANKERS. BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
a The Rookery. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 
205 La Salle st. 
CHICAGO, 


203 E. German St. 
BALTIMORE, 


Members New York and Boston 
Stock Exchanges. 


43 State St. 
BOSTON, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


232 La Salle St., 
Chicage, 


50 Congress St., 
Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W.Harris&Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and ailow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 





also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


35 Congress St Ist Nat.Bk.Bldg 
BOSTON CHICAGO 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Brood Street, 74 State Street, 
NEW YORA SOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 


111 Broadway 
NEW YORK 








Private wires connecting all offices. 


Exclusive ;rivate wire to Cobalt, Ont. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN ‘ 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


1ves of the Illinois Tunnel 
Com 


Members: 


Financial Repr 


pany. 
Financial Regqecantetaves of the Automatic 
Llectric Company. 





BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange, 
CABLE ADDRESS *“*COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world, 


DEALERS IN 


Investment Securities 
and Commercial Paper 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





—+ 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Strect NEW YORE 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 





H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cable Transters to all Parts ot the World, 








BiRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK, 


INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohiae Chicavo, San Francisco 





NEW YOKK PHILADELPHIA 


E. D, SHEPARD & 00, 


BOSTON LONDON 


Stern & Schmidt, 
FOREIOQN EXCHANGE 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK, 
MewzbersN Y, Stock, Cotton and Coflee txchanges 
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F oreian. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





GDA PITAL. oo cccccccsscsccccecsseeeees $47,619,000 
M. 200,000,000, 
RESERVE............000+ eorccccceee $23,810,000 

M. 100,000,000, 


DIVIDEEDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11, 18, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDAN, FRANEFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 

AND THE 


Deutsche Bank (Berlin) London Agency: 
4 Geor@e YARD, Lomsarnd ST. 
LONDON, E, C. 


BANCO oer 


$698,000 





Reserve Fund 





HEAD OFFLCE: 
BERLIN. 


Branches: 
ARGENTINA: Bahia- Bianca, Bell- Ville, Buenos Aires, 
ba, Tacuman 





jon, Iquique, Osorno, 
Puerto Mentt, ieee T emuco, Valdivia, Val- 
paraiso. 


Purvu: Arequipa, Callac, Lima. 
Uavevar: Montevideo. 
Sram; Barceiona, Madrid. 
sent jor couection, negotiated or 
advanced upon. 
Drafts, cadle-transfers and letters 
of credit 


London Agents. 
DSUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GzoRGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., 

48-44 BSHREN STRASSE. 
FRANKFORT-on-M., LONDON, E. C.. 

ROSSMARET 18, 53 CORNHILL. 
Telegraphic Address, DISCONTOGE, BERLIN. 
DIsSCONTOGER, FRANKFURTMAIN, 
SCHWOLDB, BREMEN. 
Sc0onDITO. LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 


BREMEN, 
STINTBRUCEKEE 1 


= . 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 

Telegrapbic Address, Udisco, I ondon. 
Capitai Subscrived.............++++ $7,600,000 
Pald UD......cccceccesscessceeee eccccece 3,750,000 
Reserve Fund 2,250,000 

$5an21 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as follows: 

At Call, 24% Per Cent, 
At 3 to 7 Days’? Notice, 2% Per Cent, 

The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 


at rates advertised from time to time, and grants 
loans on approved negotiabie securities. 


CHKIS+OPHGK KR, SUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 
Market. 


serene Cneeeeeeereeeee 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATION - 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, 8T. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 82-33 and Franzosische-8trasse 42 
Telegraphic} Address:—Handelschaft, Berlin; 


ESTABLISHED 1856 





BESERVE, - - + + $18,712,526 
M. 57,590,611, 


Wath the unlimited personai liadility of 
the following partners: 


A, SCHOELLER, J. Hoerer, 
M, SCHINCKEL, | > RUSSELL, 
A. SBALOMONSOHN . UrnsiaG, 


| 
BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


OA PEPA Recccccccccccccccccecces M 10,000,000 00 
HeaiOfiice: HAMBURG, 
Branches: Rio D4 JANEING, SAG PAULO, SANTOS, 
PorTo ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CAP EBA Benoni nn enone 10,000,000 00 | 
il Osi = “bennehes = Mduies (Banco de | 
= 3 Neloa raiso, rantiago. Foner. | 
and in LIVIA | 


By ‘Onde Bs ‘Aienania: Beccion gotivianes, 
a sand Ortra. 





The above-named banks, founded and represented | 


n Enrope by the 
Birection der Picconse-Gesoslioshate, 
Bemaik BREMEN, FRANKFORT O/ M eal LONDON 
Ner R——~ Ly Bavk ie Hamba 
H wares, 0 
of regular banking transactione. 


offer thal, services for every cevorigtion, | 


| Seating Transactions of Every Description, 
| ooo 

| Capital, - = M.100,000,000 
Reserve, - - M. 29,000,000 


| 





The National Discount 
Company, Limited. 


35 CORNHILL, - = LONDON, E. C. 
Cable Address—Natdis, London. 





Subscribed Capital ............... $21,166,625 
Paid-Up Capital ...........---.+.+. 4,23 3,335 
} Reserve Fand .... ..........66 0-005 2,000,000 


($5<=-21 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 
| Or —— allowed for money on deposit are 
| aa follows 

At cau, 2% Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice, 24 P. C, 
| Approved bank and mercantile bills discounted. 
| Momey received on de it at rates advertised from 
foo pt ps ed periods upon terms to be 


granted on vapproved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


[(EsTaBLeXED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 
REST. ~~~ - + + « = 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 





Head Office—Montreal,. 
Rt. aor LORD STRATHCONA AND MoUNT ROYAL 





Cc. M. @ y Pi ent 
HON. SiR GEORGE A. DRUMMOND K.C.M.G. t 

| BE, 8. CLousToN.. Vice-Prest. and General er 

NEW YORA OFFICE: 
No. 31 PINE STREET. 
R. Y. . ee ; 
 « A. Boa, Agents. 
. T. MOLInevx, 


Buy and sel. Sterhng and Continental Exchange 
and Cable Transters; grant Commerciai and Trav- 
elers’ Credits available im any part uf the world; 
issue drafts on and make collections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46. & 47 Toreadueedle St, 
¥. W. TaYior, Manager. 








Eoreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in ali the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Excbange. 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and China 
Capital 6,000,000 
Reserve liability of stockholders -- ‘ ,000 000 
Reserve fund 7,375,000 
Undivided protits, 1906.___..._- 465,000 
DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 
G. Brace-Webster Agent, 
88 Wall Street, New York 


Hong | Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kone Currency). .$10,000,000 
Reserve Funds {1° Go.d...#19,009.005) | 91 9c0,000 
Reserve Liability of Proprietors. . 10,000 000 

GRANT DRAFTS, [ISSUE LETTERS OF CREDIT, NEGOTI- 
ATR OR COLLECT BILLS PAYABLE [IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 

WADE GARD’NER, Agent, 50 Wall St, 


INTERNATIONAL BANKING 
CORPORATION. ** $0.9 Vorkree”’ 


New 
CAPITAL & SURPLUS, 96,500,000 


a Sel Steriing ana ggg te KWixchange anc 
le Transfers. Ne © Draw or or Receive 
for Lie on 
ient. Issue iot*ers oF Seat. 

Branchesat LONDON Bomnay, CALCUTTA, SINGA- 
PORR, CANTON, HONG KONG, MANILA SHANGHAL 
——. YOKOHAMA. SAN FRANCISCO, GITY OF 

MEXICO, WASHINGTON, D.C., PANAMA, COLON. 














H. SCHERER & CO., 
BANKERS, 


Ceilections, Voreten *xchavgeand Invest- 
nt Securities. 


MEXICO. 
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Canafianu Banks. 


Bauks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFTICE, TORONTO. 
PAID-UP CAPITAL .,.....se000e0 $10,000,000 
BUBRPLUB....ccccee cocceseseecerecees 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER. Agents 


Buy and Sell, Sterling « and Conginencal Ex- 
change and Cabi ie Tra ommerctal 
—_ —— Credits. Ce lecilens made at 


B — d Exch business of 
itinniying and ch . with Canada. ened 
LONDON OFFICE—2 Lombard Street, E.C, 


BANKERS IN GHEAT KRITAIN: 
The Bank of England,” 
The Bank of :cotland, 
Lloyds Bank Limited, 
Union of Lcndon and Smitn’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1686, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #£1,000,000 Sterling 
Reserve Fund, 460,000 Sterling 





HEAD OFFICE: 
5 Gracechurch Street. London, E. C. 
New York Oftice: 52 Wall Street 
H. M. J. McMICHAEL. | Agents. 
W. T. OLIVER. 
Buy and seli Sterling and Continental Dochene 
and Cabie Transfers; Grant mm 
Travelers’ Credits available In any part of “the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


_— OFFICE: MONTREAL. 
DA PRT I De cccsnsacascerensocagenese 0s $6,000,000 
Rest aa Wadivided Profits.. ... 4,034,256 
NEW YORK OFFICE: 68 and 65 Wail St. 


W. M. Kamsay, Agent, 


118 branches in the Provinces of Quebec. Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good fuciiities for ei ‘ecting prompt collec 
ttons tn Canada. Buy and seli ceenae, Bzehange 
aod Cable Transfers. Issue Ccmmerciai and Trav- 
elers’ Credits, avaliable in auy part of the world. 


London Ageuts—Reyal Hank of Scotiand. 











The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C, 
VIENNA: I, Strauchgasse 


BRANCHES: 
Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 


Trautenau, Trieste 


ESTABLISHED 1863 





- K 60,000,000 


Capital, Paid up, . 
° 12,000,000 


Reserves, 





Telegraphic Address: 
Conjunctus, London ne k, Vienna 


The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAI WINCHESTER STREET, LONDON, 
Acts as Agent in England for American and 
Canadian Rallway and Industrial Companies. 
Trustees and Dtrectors. 
ALFRED W, SMITHERS, Chairman 
Loxp WELBY, W. LI pLey, T. Rey NOLLS—London 
tT. P. FowLER—New Yor 
The Association's Agents in aie and Can- 
ada are Ihe Morton Liust Co. and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 








Foreign Cencluded on next page 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO0., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS, 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Homer LORING ae Lo 


8. 
C.. DNEY ‘Sierarp, } spectal. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 

Bills ot Exchange, Letters of Credit, 





MACKAY & CO. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo.A.Fernald &Co. 


Members iKoston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT 36 WALL sTREST 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conoress S 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON, 


Members Boston end New York Stock 
Exchanges. 





SIMON BORG & wy 


BANKERS, 
Members of New York Stock Kachange. 
No. 20 Nassau Street, - New York, 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Bullding, 40 Wall Street 
PHILADELPHIA, New YORK, 


INVESTMENT SECURITIES, 
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Chiladelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Santiago, 
Manzanillo, Sagua ia Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1901. 

ASSETS. 


BS VER conccaceccecee $4.135.064 83 
Banks and Bankers...... 548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 


Government Bonds....... $2,585,135 82 
City of Havana Bonds... 1.096.255 24 
Other Bonds and Stocks... 8,603 33 3,769,994 39 
Loans, Discounts, Time Bills, &c...... 10,496 .331 64 
Furniture and Fixtures............... 73,171 03 
REE Dn ccncececccocsccccesscs 377 853 03 
GER ASIEN cccccccoccoccececccs 74,044 63 
WR wapeccccesaecanesneneessooese $19.474,629 14 
LIABILITIES. 
Capital .. .ccccccccceccece $5.000 000 00 
GERPEB. cococccccocesece 600,000 00 
4 — FERED coccce 263.735 22 £5,763.735 22 
cocendonesenndscautooetanda 13,710,893 92 
WR ccccnecnnenaneseceoanseseses $19,474,629 14 


@ Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA - BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 35 Millions 
SURPLUS, Mk. 2} Millions 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 


VAN OSS & CO.., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wali 8t., W. v. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


11 Poultry Cypapaise 807 Monadnock Block 
London, EB. Chicago 


FOREIGN FUNDS 
Fer Investment in the United States, 

















Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY,. 
Capital ard Surplus, $2,500,000 
OFFICERS: 

Paep Voeout Jn, Pres. HENRY KLOES, Cashier. 
Ww. BIGELOW, V.-Pres. Osean KASTEN, Ast.Cash. 
Frep. T. GoLL, V.-Pres. gd USHERS. Ass’t Cash. 


. Bo 
Ww. c. Haas, Mar. Forsign & Savings Dept. 











W. M. Lada C. E. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
OREGON 


PORTLAND - - - 
Established 1869 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Depusits 
laterest paid on ‘Time Deposits 


E. W. CLARK & CO.,/Walrer L. Ross & Co., 


BANK EBS, 
BANKERS & BROKERS 


PHILADELPHIA 
112 So, 4th St, and 100-102 Girard Trust Bldg 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges PHILADELPHI A, PA, 
Members of Phila. & N. Y. 8tock Exchanges. 


interest Aliowed on Deposits. 
Investment Securities 


Dope@s & Co. 
J.W. SPARKS & CO., 


Sew York Correspondents: | SLARE, Dopar & Ox 
BANKERS. 


Corner Chestnut and Third Sts., 


| PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORK STOCK KXCHANGE 
CHIO&GO BOARD OF TRADE 


dInvestment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


Benj. C. Warnick & Co, 2OHN H-McOUILLEN & CO. 


BANKERS & BROKERS, 
Philadelphia, Pa | 











Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 

AND INACTIVE LISTED BOND3 

FOR INVESIMENT PURPOSES 

131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 








Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


| 104 South 4th Street, PHILADELPHIA 


141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for owr Otrcular. 











W. G. HOPPER, H, 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


| STOCK AND BOND BROKERS, 
be: Seuth Third Street, Philadelphia. 


partments receive our 7 apostal attention. Infor- 
Geersaby furnished regarding present 
ot ¢ proposed investmenta. 


Financial. 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
laas CAMP ST., - NEW ORLEANS, LA. 





Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 











New York, 30 Pine Street 
Chicag*. 1315 Monadnock Biock 
Kansas City, 701 New York Lite Bide. 
Pittsburgh, 1702 Fa:mets’ Bank Bldg. | 





CAPITAL PALD IN, $600,000 








LYBRAND, | 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants | 


Land Title Building | 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW 


York. _ HODENPYL, WALBRIDGE & CO, 
Wilkinson, Reckitt, Williams & Co. | 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank ¥xaminations under 
he management ofa National Bank Baaminer 
of many years’ experience 


Dealers in 


‘Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 








7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








LOOMIS, CONANT & CO. 


CERTIFIED PUBLic ACCOUNTANTS | 
30 Broad ody he — York. 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 


JAMES P ARK & C0. | | MISSOURI MUNICIPAL BON DsS— 


CERTIFIED PUBLIC ACCOUNTANTS = School, City, County and Drainage 
52 Breadway, New York, | Our list gives a wide selection of 
189 LaSalle Street, Chicage. many attractive issues in sizes of 


2,000 to $100,000. 
HOW, ROSE & co., Opinion Chicago counsel, 
Certified Public Accountants 


papers furnished ; 
86 Pine werect NEW yorK We buy direct and handle nothing 
Telephone 4261 John. 


en brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
‘WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 








full legal 








Adrian H. Muller & Son 


AUCTIONEERS. | 
Regular Weekly Sales 


STOCKS wal BONDS 
Property and Investments of every 


EVERY WEDNESDAY. | Kind in all Southern States. 


Office No. 65 WILLIAM sTRmemTr METROPOLITAN INVESTMENT CO., 
Cerner Pine Street. | GEO. B. EDWARDS President, Charleston, 5 ©., 


Louis and 
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Bankers and Brokers outside Mew Dork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (CO,, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y¥. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





GEORGE R. TELLER, 
BUFFALU, N.Y. 
Invesiment Securitics 
Local stocks, — BONDS. 








ROCHESTER. N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & CO., N. Y. 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corperation Bonds 


BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. -* * Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall treet. 




















BONDS MUNICIPAL 


CORPORATE 
AND LOVLAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSIN 


INDIANAPOLIS 


JoserH T. Evuiotr & Sons, 
Investment Securities 


lis Stock Exch 
INDIANAPOLIS 

















Members Indi 
American Nat Bank Bldg... 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL 18, 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES, 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
ATLANTA 
DARWIN CG. JONES 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 









































NASHVILLE. 


Dealer in 
NASHVILLE STREET RY, SECURITIES 
CUMBERLAND TELEPHONE 6TOCK 


COULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 

NASHVILLE, - - TENN 
NASHVILLE—TENN. 
STOCKS AND:BONDS 


THOS. PLATER & CO., 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON S1UOCK EXCHANGE 























New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIU, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 


BANKERS, 
26 Exchange Street, , Providence, RL 





Transact a general a mo business. Bonds, 
Stocks and Local Becurities. Private wires to 
New York, Boston oo Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


BSTABLISHED 1859 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH, 





PITTSBURQCH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 
STOCK BROKERS, 
FRICK BUILDING, 

Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGB, 


We make a specialty of all the Seourities of 
the great Pittaburgh District. 


240 Fourth Avenue, J 
PITTSBURGH, PA. 


BOND HOUSE UF 


H. P. Taylor & Company 


248 Foarth Avenue, PITTSBURGH 











We will Buy 
Pitts. Youngst. & Ashta. Cons. 5s, 1937 





W. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURQH. 


We Bay and Sell 
INVESTMENT BONDS 
«NO STOCKA) 





Correspendence Selicited 


Municipal and Corporation 


ecurities Co. 
ot Pittsburch, Pa. 
Jame 8. Kuhao, Mas Bee . M1 Gtetland, 
Presidect 


PALD-UP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. GO. 
408 Colorado Building. 


Davenport & Co., 
BANKEBS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fub 
nished about Southern Sista. Municipal and Kum 
road Investment Securiti 
ed of New” York. N. B. A. 











Telephone ToL JERSLY CITY. 


-- | 








‘BALTIMORE. 
William Wilson & Sons. Wilson, Colston 
Established 1802. Established 1S87. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimere. 


Investment and Miscellaneous Securities 
specialty, and whole issues handled. Exceptio; 
facilities for dealing in all classes of Southdéra 
Bonds. Loans on Collateral Securities negeunted. 
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Bankers and Brokers outside Dew York. 





CINCINNATI. 


CHICAGO, 


sT. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


M anicipal and Corporation 
BONDS 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 
DEALER IN 
Cincinnati Secur.ties 
CINCINNATI, - + « = ODO. 


OHIO, 











' DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Manicipal and (o1:poration 
BONDS 
BANK STOCKS 











PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 

BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EASI 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 





WM. R. STAATS . CO. 


CALLFURNIA MUNICIPAL, 
SCHUOL AND CORPORATION 
BONDS 


tO NET 4 2O 6 PER CENT 
LOS ANGELES PASADENA 


FIELDING J. STILSON co., 7 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES SLOCK EXCHANGE 
LOS ANCELES 














C.B. VAN NOSTRAND, 


36 WALL STREET, 


Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 


GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ.. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Collee Exchange. 
iff York 





Wembers: 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bullding, - Cleveland 








Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 





STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE, i Certified Publ c 
HENRYC DAVIS, Secy. Accountants 

Telephone 2260-2270 Broad 








BAKER & VAUCHAN, 
BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


37 WALL STREET, NEW YORE 





WEBB & CO,, 
INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 


BROKER 
AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 


44 





Investment Securities 


Correspondence Luvited 


A. G EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


nomen | 
DEALERS IN 


INVESTMENT SECURITIES. 


New York Stock Exchange. 
Chicage Stock Exchange. 
St. Loule Stuck Exchange. 
Chicago Board of Trade, 





| FRANCIS, BRO.&CO. : 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





A STUDY IN RAILROAD VALUES 


We have compiled a comparative statement 
of the capitalization, net income, fixed charges, 
dividends paid, and quotations of stock, ofmary 
of the large Kai aoud Systeme of the United 
States, tor the years 1901 and 1906. Copy of 
same sent an request. 


WHITAKER & CO., 


BONDS AND STOCKS 
300 N. <th ST. - - - ST. LOUIS 


-PRIVATE WIRtS TO PRINCIPAL MAKiy bls 
Orders Executed at Minimum Rates. 


KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 
Missouri and Kansas Securitics a Specialty 
Monthiy Offerings Sem on Kequesi 

















ORTHWEIN, McCRUM INVESEMENT 
COMPANY 

Kansas City. Mo, 

K.C. Ry. & Light Securities 


DEALERS | Tea Bank Stocks 
IN | Kans & Mo Monie-nal Ronds 








- MINNEAPOLIS. 
WELLS & DICKEY CO. 


MANNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and COKPORATION 


CEO. B LANE, 
Commercial Paper and Investments. 


MINNEAPOLIS, MINN. 
———7 











A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 











MONTGOMERY, ALA. 
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Bew York Stockh Exchange Houses. 





od) 


T. A. McIntyre & Co 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 





New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New 
CORRESPONDENGE SOLICITED 








Branch Offices, 516 Fifth Avenue | 


Delmonico’s and 305 Broadway 





Effingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members 
Rew York Stock Exchance 
Chicago Board of Trace 


Robert H. Simpson | 


| JOUN F. HARRIS. 

| H, R. WINTHROP, 
T. E. CUNNINGHAM. 

| WOODWARD BABCOCK 
HUGH BLYTHE 
GEO. A. MCCLELLAN, 


:) 


| 
{ General Partners 


J 
J. A. RIPLEY, Special Partner 


Harris, WintTHROP & Co 


Stocks, Bonds and Grain 
MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


New York Cotton Exchange 
265 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 


PRIVATE WIRES 


Cc. lI. HUDSON & CO., 


Nos. 34-86 WALL ST., NEW YORK. 
| Members of New York and Chicago ftock Hxohanges 
Tolephone 3076 John. 





1 NASSAU STREET CORNER WALL. | 


Telephones 4255-4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO 
BANKERS AD BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. | 
Orders for Stocks and Bonds executed upon ail 
Exchavuzes in this country and Europe. 
Especia! attention given te a eh bigh class | 
INVESTMENT SECURITIES 


Interest Allowed on Derosits Subject to Check | 


NEWBURCER, 








HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 
P. J. GOODHART & Co., 


Bankers 


567 BROADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 








Miscellaneous Securities 
| in all Markets. 


| PRIVATE WIRES TO PRINCIPAL CITIES 


| Robert H. Allen. Stanley D. MoGraw 


William M. Vance. 


ALLEN, McGRAW & CO,, 


| 24 Broad Street, New York. 


Members 
| N. Y. Stock Exchange. 


| Parkinson & Burr, 


STOCK BROKERS, 
7 WALL = 53 STATE STREET 
NEW Y BOSTON. 


ed Boston Stock Exchanger 

| Private wire between the two offices, 

Information os arenes SS Boston Securities: 
furnished. 


Thomas L. Manson & Co. 


STOCK BROKERS 











Members N.Y. and Boston Stook Exchanges 
71 Broadway, - NEW YORE 
Tel. 2500 Recter 


Private Wires to Boston, Hartford, New Haven ané 
| Philadelphia 








Wilson, Watson & Herbert, — 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. . 
Hanover Bank Blidg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business. 

AOCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 








Ws. FAHNESTOCK, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus, . $600,000 
Deposits. . +» « «+ « 4%750,000 





Individual and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business. . 





INTEREST PAID ON TERM DEPOSITS 





H. HUBBARD, President. 
JAMES S. FEARON. Viee President 
JOHN HUBBARD, Vice-President. 

| JAMES H. ROGERS. Cashier. 

| CHAS. _ 3. LIPPINCOTT, Ass. © Cashier. 


J. Stewart Campbell . & Co. 
25 Broad Street NEW YORK 


hnsenanl a General Commission and 
Investment Business in Curb Securities 


THOS. 











INVESTMENT BON®S BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 








& CO., 


and Cottom 


30 BROAD iN & 

Members of the New York Stock 
Exchanges, Chicago Board of Trade and 
er. bye y are 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 

| Private wires to principal cities. Tel 5555 Broad. 
| CHICAGO, ILL 

| Rallway Exchange Bldg. ‘Postal ‘Telegraph Bldg 

BRA ane OFFICE 

Waldorf-Astoria, N. Y. Williamsport Pa 





Flatiron one 2N, ¥. 8: Wlilkesbarre, Pa 
2 L = 44th St., N.Y. Scranton, Pa. 
alo, N. Y. . Louls, Mo. 
Cincinnati, oO. yracuse, N. : 5 
oe, —aT - ¥. 
Dayton O. N. 
ee Mich. Utica, N. Y. 
Montreal, Can. 
Atlantle ‘City, ¢ J Paterson, a J 
Washington, D. West End, N 





H ARRIMAN& CO., 
TRINITY BULLDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock a 
Business. We make a speciality of eee 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER 
Allow interest on de ap aubgens to ciate oe, 
pF and sell on ion 8’ and bonds, an 


RAILROAD — 
UARANTEED SIocks, 


CHARLES FEARON & CO., 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges, 








_§ New York Stock Exchange 
Members : j Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
HENRY G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York, 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com- 
mission, 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange - 
29 WALL STREET AND 3 BROAD STREET 


BRANOH OFFICES 
Barclay Bldg., 299 Broadway 
Hotel Empire,63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BEOKERS, 
20 Broad Street, . . New York. 
TELEPHONE No. 908 RECTOR 
JAS. H. OLIPHANT OYD W. MUNDY 


FL 
ALFRuaD L. NORRIS J. NORRIS OLIPHANT 
Members New York Stock Exchange. 


. S. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 


























EX. NORTON & Cco., 
62 Exchange Pines, New York. 








Ex-Nonrron, Mem. NY. Stock Bx. Guo. F. Nonven 
INVESTMENT SECURITIES 








ee 
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Gurvceut B ud Inquiries 





Gincinnati Hamilton & Dayton Refunding 4s 
Pere Marquette Consolidafed and Refunding 4s 
New Mexico Coal & Railway First 5s 
Missouri Pacific, Central Branch 4s, 1919 
Fonda Johnstown & Gloversville 414s 
Grand River Coal & Coke 6s 
Spartanburg Union & Columbia 4s 
Minneapolis & St. Louis 5s 
Augusta Terminal Co. 6s 


AND ALL 6TEAM RAILROAD BONDS DPALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IS STEAM RAILROAD SECURITIES 
Members N. ¥. Stock Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co, Buildiac, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Bulldine, HARTFORD 


Newburg & New York 5s 








UNION PACIFIC 
4%, CONVERTIBLE BONDS 


When and As Issued. 





A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
‘Tel. 5950-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN 


EQuiTABLe Bui_pine, New York. 





Central of Ga., Chatt. Div. 4s. 

Chic. Milw. & St. Paul 4s. 

Missouri Kan & Ok. 5s. 

New York Lack & West. 5s. 
Richmond & Danville 5s. 

Kanawha & Hocking Coal & Coke 5s. 
Taledo St. Louis & Western 3\%s. 





Lincoln & Company 


«{NVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 
Private Investors, yielding 4% to 5% % 

Qur Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
@ useful book for Bond Buyers— sent 
on request. 


Albion Gas Ist 6s. 
New York & Jersey 5s 
nited States Steel Ist 5s. 
an Government Internal 5s 
e. Cin. Chi. & St. L., Cairo Div., 4s. 
Kouisv & Nash, At. K. & Cin. Div. 4s. 


BECKER & STERLING, 
Tel. 986-086-087 Rector. 


Rhoades & Company, 





Calle Add. Seckster’ 


* 


BAKER, AYLINC & COMPANY 


investment Bonds 


Land Title Bullding 
PHILADELPHIA 


18 Wall 8t., New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Amer. Dock & Imp. 5s. 
Canada Southern Ist 5s. 

Met: opolitan “ L ” 6s. 
Northern Pacific Prior Lien 48, 
Mo. Pac., Central Branch 4s. 
Gulf & Ship Island 5s 

Morris & Essex Gtd. Stock 
United New Jersey Stock 


3.80 TO 7% 


Write for our July list describing 
thirty-one issues of high-grade 
investment bonds. 





Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE 8ST, NEW YOuK 
Philadelphia, Washingten, Pittsburgh 





Elgin Joliet & Eastern 5s, 1941. 
Atlantic & Danville 4s, 1948. 


Members N. Y. Stock Exchange 


7 Wall St., Corner New 8St., 
NEW YORK. 


Telephone 1145 Kecter. 


50 Congress Street 
BOSTON 


High Gr-de 
Investment Secarities. 


List on Request. 


G. W. Walker & Co. 


BANK BRS 
Telephene 235 Broad St, 
3945 Bread Now York 





NEWBORG & VLO., 


45 NEW STREBT. 
Mzmpsrs New YORK 9Tro@H EXCHANGS. 





Japanesee ist & 2d 6s 

Moergan’s Louisiana & Tex. 68 & 7s 
Atchison Conv, 59, when issued 
Union Pacific Cenv.4s 

Gen, Flectric Conv. 5s ‘* 
Short-Term Notes 





Deal in Bonds, Stoeks and Investment 
Securities and transact an protwame 
business with the principal Eurep 


stook markets. 
Pelephene, 6745 Broad. Cable 2 
WANTED 


Commercial Cable Ist Mtge. 4s. 





Hartshorne, Bogert & Battelle, 
Members New York Steck Exchage. 
25 Broad Steet, New York. 
Telephene No. 5490-1-8 Broad 





OFFER F 
New London & Northern 4s, 1910. 
Louisv. & Nash. Unified 4s, 1940. 
Rock Island General 4s, 1988. 
New York Central Deb. 4s, 1934. 
Norfolk & Western Div. 4s, 1944. 
Fairmont Coal 5s, 1931. 
Jefferson RR. 5s, 1909. 


COFFIN & COMPANY, 
BONDS 
34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 Joha. 








American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co. stock & bonds. 
Denv. Un. Water Co. stock & bonds. 
Denver City Tramway bonds. 
Denver & Northwestern 5s. 

No. Colo. Power Co. pref. stock. 


TOBY & LAMARCHE, 


26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 





Consolidated Steamship 4s. 

Lake & Gunnison County 4s. 

Tombstone Consolidated 6s. 

Development Co. of America 6s. 

Norcross Properties Income 6s. 

Evansville Electric Railway 4s. 

Dealers in Uniteted Inactive Stocks ane Bends 
F. W. MASON & CoO., 

52 Seate &., BOSTUN, MASS. 


B. & O., Pitts. Jet. &M.D.34s, 1925 
L. & N.,New Orl. & Mob. 1st 6s, 1930. 
Texas & Pacific 1st 5s, 2000. 
Seaboard Atl. & Birmingham 4s, 1933. 
Cuban Gov. Internal Gold 5s of 1905. 


M WOLFF, 








DESCRIPTIVE OIRCULARS SENT ON APPLICATION | 


Gable Add, ‘“MOWOLP” a7 Witiem St., N ¥ 
Phenex 0097-6538-6559 Broad 
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Gurrent Bond Iuquivrics. 





Atch. Topeka & Santa Fe Ry. 
Deb. 4s 


February, {908-1910 


DEALT IN BY 


PFAELZER & Co. 
BANKERS 
25 BROAD 8TREET, NEW YORK. 





Sutron, Strother & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 

2785-3786 Rector. 20 New St., N. Y. City. 

Detroit United Rallway 44s, 1932. 

Kansas City (Mo.) Gas Co. 5s, 1922, 

Met. Water Co. of Kansas City 1st 4s, 1919. 

Bay State Gas Co. Inc. Bonds. 

Detroit Edison Co. Stock. 

Evansville Elec. Railway 1st 4s, 1921. 


PHILBRICK & HALL 
Members New York Stock Exchange 
25 Broad ™:.. N.Y. Tel. 4801-2 Broad 











Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Hitchcock, Cameron & Co., 


25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telepbores 2672 3-4 Broad 

Bel. Irri. Can. & Wt. Pwr. Go. stock. 

Omaha Water Company 5s. 

New England Brick Yards Oo. 5s. 

Palatka Water Company 6s. 


Hudson River Electric Power Co. 5s. 
American Axe & Tool Co. stock. 


H. C SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State Street toston. 





civCiaes Agusta! Tesues 


Tru % Secks 
ee ocks 


INQUIRIES “INVITED 
FREDERIC H. HATCH, 


wy yy Poquetenes of and other 
in the Danted States Csewhere 
Tel. 6820 Broad. 30 Gread St. Mew York 





Westchester Lighting 5s 

Brooklyn Union Gas 5s. 

St. Paul Cable 5s. 

Am. Oigar 4% Notes, Ser. A, 1911. 


PATERSON & O0O., 
Tel. 1985 Rector. 





Pacific & Missouri 2d ext. 5s. 

Reading General 4s. 

Cincinnati Wabash & Mich. Div. 4s. 

Rochester & Pittsburgh 6s of 1922. 

Fairmont Coal 5s. 

= Springs & Crip. Creek Cons. 5s. 
. & New Orleans, Sabine Div., 6s. 


cane Stillman & Co., 


“embers N.Y. Stock Exchange. 
30 Phere Street, New York ufty Tel. 4640 John 


2@ Broad St. N Y. 





SCOTT & STRINGFELLOW 
Bankers & srokers 
RICHMOND, VA. 

Members New York Stock Exchange 
Local and General Investment 


Securities 


From time to time we make special studies of 
Railroad and Industrial properties for the benetit 
of our clients, 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
perations carefully selected 
for censervative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 








Chic. R. I. & Pac. 1st 6s. 
St. Paul Minn & Man. 4s. 





FERRIS & WHITE, 


Tel, 2868-9 Broad. 43 Exchange Pl., N.Y. 
ines & North Western Scrip 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stook Exchange 
Tel. No. 3260 Reetor 111 BROADWAY 





St. P. Minn. & Manitoba 1st cons. 6s. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
THAZPHONE 237 JOHN. 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6158 Jo 





Searing & G@e., 
7 Wall Street NEW YORK 


BANKERS 
Investment Securities 





BROOKS & CO., 


BANKERS, 


SCRANTON - < - PA. 


DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Peansyivan 
Securities, Now Out, Mailed free on Kequest 





MEGARQEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones ; 3231 , Rector 
3.32 





D*ALErs8 |N 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 








O'CONNOR & KAHLER 


BANK ERS 
49 Wall Street, New York. 


Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Information on Request. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R. SMITH & CO., 


20 Broad Street - « New York. 





C.L. PARMELEE & CO., 
BONOS 
20 Broad Street - - - New York 


INTERBOROUGH-ME ETROPO LITAN COMPANY 
underlying issues 


___ Special atroular wid | be sent on Fequest — 
S.C. HENNING & co., 


New Yerk, Louisville, 
MEMBERS NHW YORK STOCK MXCFLANGHE. 





Quebec-Jacques Cartier Electric 5s. 
St. Jo. (Mo.) Gas Company 5s. 
DuPont deNemours Powder Company Stocks 





GEO. P. BISSELL, 
118 South Pours &. Philadeiphia, Pa. 





VICKERG & PHELPS, 
29 Wail St., New York 


Louis. & Nash. RR. Go., At. Knox. & 
Gin. Div. 4%, due May 1, 1955. 
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Financial. 


Kugiueers, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T « Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
31st of December, 1906. 


on Marine Risks from 1st January, 1906, to 31st December, 1906...... 


on tle 


$3,190,241 67 


Premiums 


Premiums on Policies not marked off lst January, 1906..........-.-..-..------ 582,191 98 
Tn DE DOOMED. 56 cndx eee etude menebaccusedbdasetddesstadsannquseeuel’ 
Premiums marked off fror - s+ January, 1906, to 3lst December, 1906.......... é 
Interest received ring the “ae - - 7 $356,457 98 
Rent, less Taxes and I-xpe © apt aoe 125,501 85 $481, 959 83 
Loss« 3eS pe uld during tl ich were estimated In 1905 
and previous yea ini catacansneol en $509,817 14 
Salt tebe d, estimated and paid In 1906...........1,009,224 32 $1,319,041 46 
I Salvages............-.... . $107,176 57 
Te ee 150,190 74 257,367 31 
$1,061,674 15 
Returns of Premiums : csactihaa $62,411 11 
Expenses, Includin ifficers’ salarles and clerks’ compensation, sta- 
lone ney per a ive rtis ements, ete aye - $344,098 27 
The Compan us t fe lowing Assets, viz.: 


$5,697,108 00 
700,966 67 


1 Sta of New York Stock, City, Bank and other Securities 


‘rust Companies 


PD 
























t \ i illiam St and Exchange Place $4,299,000 00 
Otner Real Estate anc ims due the Company 75,000 00 4,374,000 00 
Premium notes and Recetvab! 1,191,974 88 
Casain hand I Banke ) losses under po 31 
countri 

Cash in bank 

Aggregating . Gdisk Pieacnenesenerhoeae 

A dividend of Six per cent interest on the Ing certifi of profits will be paid to the 
holders thereof, or thei | represer rfte u » Fifth of February next. 

“he outstanding ce yf the | be redees nd paid to the holders thereof, 
or thelr legal representat on and 3 Tuesday the fifth of February next, from which date 


and canceled 
1s of the Company for th« 
will be issued on and 


‘dat the 
rned pre 1 
certificates 







all interest thereon will cease The certificates to be produ e of payment, 

A dividend of Forty per cent Is declared on the net ¢ 
year ending 3ist December, 1906, for which, upen application, 
after Tuesday the seventn of May next. 





By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV AMSINCK, HERBERT L. GRIGGS, fi. Ti. MOC 


FRANCIS M. BACON CLEMENT A. GRISCOM Nic HOLAS a ‘PALMER, 
OHN N. BEACH, ANSON W. HARD, HE ‘aed PARISH 
JILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRAT 

VERNON H. BROWN, LEWiS CASS LEDYA ?D, 


GE ORGE W. QU INTARD, 
A. A. RAVEN, 
JOHN L. RIKER, 






WAL DRON P. BROWN, FRANCIS H. LEG 





JOSE PH H. CHAPMAN, CHARLES D. LEV 

rome EC, CLARK LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CLEVELAND H pona E, GEORGE H. MACY, GUSTAV H. SCHWAB, 
CORNEL tUS ELDERT, CHARLES H. MARSHALL, WILLIAM A. STHEET. 


RICHARD H. EWART, 
A. A RAVEN, President. 
CORNE LIUS ELDERT. Vice-President. 
JAMES L. LIVINGSTON, 2d Vice-Prestdent, 
SANFORD FE. COBB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 











Harris Trust & Savinas Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Bauks, Individuals, Firms 
Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Ineited 











MARQUETTE BUILDING, - « - - * CHICAGO 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON —50 Congress Stree}. 
MONTREAL—Bank of Ottawa Building. 

















H. M, Brinckerhoff, 


Formerly General Manager and Electri 
Engineer the Metropolitan West Side ie, 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., NEW YORK 





Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H. M. Byllesby & Co. 


Incorporated 
ENGINEERS 
DESIGN, CONSTRUCT AND OPER- 


ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 


CHICAGO 
Mobile Ala. 


American Trust 
Oklahoma City, Oklahoma. 
San Diego, Cal. 


Building, 





J. G. WHITE & CO. 


Engineers, Contractors, 
a Exchange Place, - NEW YORK 


iMiisiiway,. and Reports on Electric 
way, Gas, Electric Light, and 
Pewer Financtal Lneele ioe eastee 
for Financi 
and levees 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
London Corr dent: 


3. G WHITE & CO., Limited, 
9 Cleak Lane, Cannon St., E. C. 








far AA Corr ip A, + 
CANADIAN WHITE CO., Limited, 
Mentreal. 


Principal Philippine Odice, Manila, P. I. 





EXAMINATIONS 
AND 
REPORTS 


BEAPLE & MAXWELL 
GAS and ELECTRIC ENGINEERS 
S2 B aver “treet NEW YoRK 


_ Financial 








Atlantic Mutual Insurance Company Scrip 
of All Years Bought aad Reid. 





JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





NOW READY 
HAND-BOOK 


OF 


Railroad Securities 
JULY, 1907, EDITION. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 
TERYWS 
To Bankers and Brokers, in quantities, 
with their cards lettered in giit on the 
cover, at special rates. 


Price of Single Copies, - - + $100 
To Subscribers of the Chronicle, - 75 


Commercial & Financial Chronicle, 


Pine Street, cer, Pearl Street, New York 











UMI 
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Cagirat 908 19, 000, 000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 +o Street, Brooklyn 
Street, Brooklyn Banking Dept. 


Enamines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Bust 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPBYER. 
EDWARD Q. STANLEY 
CLARENCE H. KELSEY, President. 
PRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN M yo Banking 
sissaiinnenie 


Outen Secu rities 
A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 
Te'epbone 1348 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Teiephone 1558 Bryant 

















Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 
Vice-Presidents 
JOHN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 





TRACTION. GAS & ELECTRIC 
FINANCE CO, 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 





We will Purchase or Finance 


Gas Properties 





1850 1907 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Gauranteed Contracts 


JOHN P. MUNN, M.D., President. 


Finance Committee 

JAMES &. PLUM...........--...........--Leatat 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Gs. 
WM.H. PO@RTER...Pres. Chemical National Bank 
Good men, whether ner Ceenenens in life insurance 
a with this Gom- 
ny, for a Umited tenrttory if desired, and seeure 

for tlie themeelves, in addition to first year’s 
elon. 


renewal 
future. Address the 
No. 277 Broadway New 





an iacome for 
Compeny'et | at a Nome Office, 








LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





GROWTH IN DEPOSITS AND NUMBER OF CLIENTS 





December 31, 1902....... $ 2,707,116 46 349 

December 31, 1903....... 7,382,107 29 2,219 

December 31, 1904....... 13,150,280 00 3,807 

December $1, 1905....... 17,081,246 13 5,214 

December 31, 18906....... 21,384,142 39 6,951 

June 8, 1907..............-- 25,022,914 78 8,127 
OFFICERS 


FRANK TILFOKD, President 
OWEN WARD, 24 Vice-President FREDERICK PHILLIPS, Secy. 
WILLIAM DARROW Jr., 3d V-Pres. CHARLES B. COLLINS, Cashier 
IRVING C. GAYLOED, 4th V-Pres, EDWARD C.WILSON, Aast. Treas. 
ROBERT C, LEWIS, Treasarer JOSEPH Z. BRAY, Asst. Secs. 

Ga. J. BAYLES, Trust Officer 


























“HOW TO INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of tavestanonns, pointing out by comparison 
the advan and disadvantages of each clas 

It provides information that should enable “the individual investor to decide for 
— as to what ts best adapted to his needs. 

Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 

A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, New York 


ESTABLISHED 1864 


GUOUE cstcncccandocsd $2,000,000 
TRG TRE TP a 5,500,600 
DOUG ......-2--200 24 44,51 33 Lombard St., E. C., London 




















IlinoisTrust&Savings Bank 


CHICAGO 
Capital and Survlus, - - - $12,300,000. 
Pays Interest on Time Deposits, Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 














Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
64 WILLIAM STREET 


CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg. 925 Chestnut Street Stock Exchange Bldg. People’s Bldg. 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 
Monadnock Bldg. 307 Epler Block Apertado, 1403 9 Queen Mreet 


LONDON 8 Fredericks Place, E, C. 




















FILE COVERS c#Romcz 


AND SUPPLEMENTS 
Price for File Covers, 50 Cents. Postage, 16 Cents 
Charge for Binding Volumes, $1 50. 
WILLIAM B. DANA CO., Publishers. 
76% PINE STREET, CORNER PEARL STREET. NEW YORK. 
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ST. LOUIS & SPRINGFIELD RWY. CO. 


First Mortgage 5% Sinking Fund Gold Bonds 


) Principal and Interest Guaranteed Unconditionally by 
ILLINOIS TRACTION COMPANY 


Dated December 1 1903 Due December 1, 1933. 
Optional at 107'4 and interest at any interest period upon sixty days’ notice. 
Semi-annual interest payable June and December 1st, in Boston. 

These bonds are a first lien upon sixty miles of standard Interurban Electric Rallway, built on 
private right of way, fully equipped with rolling stock, power equipment, etc., at the rate of only 
$25,000 per mile, forming part of a through line from Springfield, Illinois, to St. Louls, which 
line Is operated by the Iilinols Tractlon Company. 

The Illinois Traction Company has obtained a Government charterf or building its own Independent 
bridge ‘across the Mississipppi River, and has obtained a fifty-year franchise in the city of St. Louts, 
which bs free 


EARNINGS 


Louis & Springfield Rallway Company for the first year of operation ending 


Missouri, 


from burdensome restrictions. 


The earnings of the St. 


June 30, 1907 (June , 1907, estimated): 

Gross earnings . $275,106 90 
4 Operating expenses - : . ‘ 160,625 54 
) Net earnings . cca $114 481 36 
@ Interest charges on all bonds outstanding - $76,000 00 

Earnings of the Ilinols Traction Company for year ending December 31, 1906: 

; Gross earnings " ..-$3,013,107 74 

Operating expenses, Including taxes .-- 1,651,155 41 


Net earning --88, 361,952 33 
Interest o n all bonds of constitue nt companies . 656. 360 00 


~ $705, 592 33 
Operating Expenses of all properties comprising the Illinois Traction Company 54.81 % of gross 


earnings. 
The Illinois Traction Company Is paying 6“ dividends on its preferred stock of $3,274,300. 
DBscriptive circular 


Surplus ° ennea 6¢hncenen ° 


. map, copy of Attorney's Opinion, etc., upon application, 


PRICE TO YIELD 544% 


JULIUS CHRISTENSEN & CO. 


DREXEL BUILDING PHILADELPHIA 





WESTINGHOUSE ELECTRIC AND 
MA~yUFAC' UR'NG COMPANY 


111 B-OADWAY, NEW YORK 
Notice is hereby given that Westinghouse Electric & Manufacturing Company 
Three-Year 5% Collateral Notes maturing August 1, 1907, will be paid on and 
after that date, on presentation at the office of Kuhn, Loeb & Co., 52-54 William 
Street, New York. Interest on said notes will cease on that date. 
° T. W. SIEMON, Treasurer. 
New York, July 5, 1907. 


TO THE ROLDERS OF 
WEST SGHOUSE ELECTRIC AND MANUFACTURING 
COMPANY THREE-VE@R 5 PEX © ENS C LLATERAL 
NOTE OuU* AUG 4ST I, 1907. 

Referring to the above, we offer to holders of said Three-Year Five Per Cent 
Collateral Notes due August 1, 1907, the privilege of purchasing Three-Year Six 
Per Cent Collateral Notes of the same Company at 97!4‘%, at which price the 
Notes yield about 7%, on the investment. The maturing 5% notes will be accept- 
ed at par and interest to maturity in payment for the 6% notes. 

rhe 6°; Notes will be limited to an amount equal to the maturing 5% Notes, 
namely, $6,000,000; will be secured by the same collateral, under a loan agreement 


with the Mercantile Trust Company, Trustee; will be dated August 1, 1907, and 
mature August 1, 1910; will bear interest at the rate of 6% per annum from August 


1, 1907, payable semi-annually on February Ist and August Ist: will be in coupon 
form in denomination of $1,000 each, and will be endorsed by the Security Invest- 
ment Company of Pittsburgh. 

The 6°, Notes will be redeemable at the option of the Company on any semi- 
annual interest date upon thirty days’ previous notice, and upon payment, in 
addition to the principal and interest to date of payment, of interest at the rate of 
2% per annum for the unexpired portion of the term of the Notes. 

This offer is subject to withdrawal without notice. 


KUHN, LOEB & CO., 


William and Pine Streets. 
New York, July 6, 1907. 





PRIMROSE & BRAUN, | MAX B. BORG & CO. 
Vous 1007 @eah, Crest | Miseeliameous Bonds anc Carb Securities 


4 SPW'ALTY. 
Fire tnenrauce “Mocks 20 BROAD sT NEW YORK. 
43 Exchange Via.e - NEW YORK 


2806 KKGTOR 








Bividends 


THE “BALTIMORE & OHIO RAILROAD | co 
E OF THE SECRET 
Baltimore, Md., She ii. 1907. 

The Board of Directors this day declared from 
the net earnings of the Company for the six 
months ended June 30, 1907, a dividend of TWO 
(2) PER CENT on the Preferred Stock of the 
Company, to be paid September 3, 1907, to the 
stockholders of record at the closing of the transfer 
books on August 17, 1907. 

The Bo rd also diseased from the surplus earn- 
ings of the Company a dividend THREE (3) 
PER CENT on the Common Stock of the Com- 

any, payable September 3, 1907, to the stock- 
olders of record at the closing of the transfer 
books on Aug. 17, 1907. 

For the purpose of such dividends the transfer 
books of the Company will be closed at 12 o'clock 
noon on August 17, 1907, and will be reopened 
at 10 o'clock a. m. on September 3, 1907. 

Cc. W. WOOLFORD, Secretary. — 


Nashville Chattanooga & St. Louis Railway. 

The Board of Directors of the Nashville Chatta- 
nooga & St. Louls Railway has this day declared 
a semi-annual cash dividend of three per cent 
(3%) on its capital stock, payable on and after 
August 1 proximo to stockhclders as registered 
upon the books of the Company at 3 o’clock p. m. 
on July 22nd, 1907. 

The stock transfer books will close at 3 o’clock 
p. m. on Monday, the 22nd instant, and re- 
open at 10 o’clock a. m. on August 2nd, 1907. 

H. AMBROSE, Secretary. 
July 9th, 1907. 


J. 
Nashville, Tenn., 


NEW YORK ONT ARID & * ESTERN RAILWAY 


56 Beaver Street, New ¥ ng June 26th, 1907. 

The Board of Directors of the New York On- 
tarlo & Western Rallway Company have declared 
a dividend of two (2 %) per cent upon the common 
stock, out of the earnings for the year ending 
June 30th, payable on July 29th, 1907, to Stock- 
holders of record on July 16th, 1907. 

‘he Transfer Books will be closed at three 
o'clock p. m. on July 16th, 1907. and re-opened 
at ten ofclock a.m. on July 29th, 1907. 

. D. RICKARD, Secretary. 


THE DENVER & Blo GRANDE RAILROAD CO. 
195 Broadway, New York City, June 6th, 1907. 
The Board of Directors has this day dee pared 
a oo sana dividend of TWO AND ONE- 
HALI t C.NT on the Preferred Stock of this 
Company, payable July 15th, 1907, to stock- 
holders of record on June 26th, 1907. 

The transfer books of the Preferred Stock will 
close at 3 o’clock p. m. on June 26th, 1907, and 
will reopen on the morning of July i6th, 1907. 

STrPHe.N LITTLE, Secretary. — 4 


THE MILW, AUKEE_ ELECTRIC "RAILWAY & & 
1G a CUMPA 
New Yo ty , July 9, 1907. 
THIRTY FIRST REGUL AR DIVIDEND. 
The regular quarterly dividend of One and 
one-half per cent upon this Ccompany’s Preferred 
Capital Stock will be paid on July 3ist, 1907, to 
all stockholders of record at the close of business 


30 Broad Stre et 


on July 20th, 1907, to whom cheques will be 
malled. 
SILAS W. BURT, Secretary. 
FEDERAL SUGAR REFINING COMPANY. 


The regular quarterly dividend of one and one- 
half per cent on the preferred shares of the Federal 
Sugar Refining Company will be paid on August 1, 
1907, to stockholders of record as they appear at 
the close of business on July 27, 1907. 

The transfer books for the preferred stock will 
be closed July 29 to July_31, 1907, Inclusive. 

DU st T CLARKE, Treasurer. 
Dated July 11, 19¢ 


~ ELECTRIC BOND a, SH ARE COMPANY. 
»w York, July 11, 1907. 
The regular ounene dividend of one and 
one-quarter (144) per cent on the Preferred Stock 
of the Electric Bond & Share Company has been 
declared, payable August 1, 1907, to stockholders 
of record at the close of business July 16, 1907, 
on which date the Transfer Books will close, and 
reopen August 3, 1907. 
H. M. FRANCIS, Secretary 
~ PHIL ADELPHIA COMPANY. 
TREASURY D. PARTMENT. 
Pittsburgh, Pa., June 28 1907. 
DIVIDENDS.—tThe directors this day de- 
clared a quarterly dividend on the Common 
Stock of ONt-AND-ONE-HALF PER CENT 
(1% %), payable Aug. 1 1907 to stockholders of 
record july 1 1907. Cheques will be maltled. 
Cc. J. BRAUN, JR. Treasurer, 


AMERICAN TELEPHONE & TELEGRAPH CO. 
A dividend of TWO DOLLARS ($2) per share 
will be paid on Monday, July 15, 1907, to stock- 
holders of record at the close of business on 
Saturday. June 15, 1907. 
The transfer books will be closed from June 17 
to June 29. 1907 beth days Included. 


WM. R. DRIVER, Treasurer. 


THE UNITED. GAS IMPROV EMENT COMPANY, 
. Corner Broad and Arch Streets, 
Philadelphia, Pa., June 12, 1907. 

The Directors have this day declared a quar- 

terly dividend of twe per cent (one dollar per 

share), payable July 15, 1907, to stockholders of 

record at the close of business June 29, 1907. 
Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


AMERICAN ZINC LEAD & SMELTING co. 
The Directors of the American Zinc, Lead 
Smelting Company have declared a regular _ fh. 
terly divide nd of 50 cents per share, and an extra 
dividend of 25 cents per share, - payable A\ Saget i, 

1907, to stockholde: = es porord uly 15 

s. VELL, Treasurer. 
~ RAILWAY EQUIPHENT CORPORATION. 
Office ae - ve. & 18th St., Philadelphia. 
The HUN ED - 1 =, = 


“AND - 
MONTHLY DIVIDEND of ONE AND 
HALF PER CENT, also an EXTRA DIVIDEND 
OF TWO PER CENT, have been declared, both 
payable July 15th, 1907, to stockholders of 
record July 10, 1¥07. 
JOHN B. KILBURN, Treasurer. 











UMI 





JULY 13 1907.]} 


THE CHRONICLE. xv 











Financial 
To the Stockholders of 


The Brooklya Ferry Company 
of New York: 


Default having been made upon the Interest 
due the holders of the First Consolidated Mortgage 
5 per cent bonds of the Brooklyn Ferry Company 
of New York, and a Committee having been 
formed to represent sald bondholders, the holders 
of a large amount of the capital stock of said Com- 
pany consider it absolutely necessary, in order to 
protect their Interests, to organize a ‘‘Stock hold- 
ers Committee,’’ and have deposited their stock 
with the Windsor Trust Company and conferred 
upon the undersigned complete authority to act 
for them under an Agreement of Deposit which is 
filed with the said Windsor Trust Company, as De- 
positary, at No. 65 Cedar Street, New York City. 

At the request of the said stockholders, the un 
dersigned have consented to act as a Committee for 
all depositing stockholders under the aforesaid 
Agreement, and holders of said stock are invited 
to deposit their shares on or before July 20th, 
1907, with the said Depositary, which will issue 
its negotiable certificates of deposit therefor. 

Copies of the Agreement of Deposit may be ob- 
tained upon application at the office of the De 
positary. 

New York, July 8th, 1907. 

GEORGE W. YOUNG, 
BE Sak HA oe. }Committee 
YR. WI 
John hy a el Pane wd A ee Committee, 
65 Cedar Street, New York ¢ 





BANKING OPENING 


Wanted by a large New York 
Banking House, Two Young Men 
to Learn the Bond Business 


Preference will be given to earnest, 
aggressive young men of good edu- 
cation and address, but who are 
willing to start at the bottom and 
thoroughly master the details of 
the business. College graduates 
preferred. Address, giving age, 
nationality, education and _ busi- 
ness training, if any; also ref- 
erences; to FIN ANCIAL, care of 
Financial Chronicle, Box 958,N.Y.C. 





R. L. DAY & CO. 


BANKERS, 
85 Congress Street, 37 Wali Street, 
BOSTON, NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Investors could profitab'y 
give thelr attention te 


Chesapeake & Ohio Railway Stock 


=PECIAL 1 ETTER MAILED ON 
RKQUBST 


LATHROP, HASKINS & CO. 


NU i BER ONE WALL STREET 
Telephone 5192 Rector 
MEMBERS N. Y. STOCK and COTTON EXCHANGES 
Branch Office Broadway, and 73d Street 


For Sule. 








RECEIVER'S SALE 


For sale at public auction on July 24th, at the 
office of i. Bement’s Sons, Lansin Michigan, 
the entire property of F. Bement’s Sons, includ- 
ing Plant fully equipped for manufacture of 
stoves, agricultura implements, bob-sleds. All 
accounts, merchandise and patterns. Business 
for sale as a going concern or in convenient par- 
=. Description of property malled on appli- 
cation. 


& inancial 








NOW READY A NEW WORE ON ORIGINAL LINES 


American Railways as Investments 
By CARL SNYDER 


Their Territory Their History 
s and Surplus Stability of Traffic 
Who Owns Them Who Runs Them Recent Improvements 
Their Condition Their Resources Their Future 


WITH AN EXTENDED INTRODUCTION ON 
The Methods of Estimating Railway Values 


HE Railroads of America are not owned by millionaires, but by from one 
to two million investors, large and small, whose average holdings are 
probably less than $8,000 each. The present work is designed for the use of 
these investors and for the investment banker and broker who serve them. 
It covers about 190,000 miles of road, or about 90% of the total in the United 
States. It presents a detailed and comprehensive analysis of all the larger 
roads, nearly 100 in number, and estimates the comparative safety of their 
bonded securities, and the present and prospective value of their shares; in 
the belief that these present a greater degree of safety with a larger oppor- 
tunity of profit than any other form of property in which the investor may 
place his funds. The book is written in untechnical language, for the general 
investor, is wholly unbiased, and is prefaced by an elaborate fntroduction on 
the methods of estimating railway values. There is no other work in the market 

like it, and the publishers believe it will meet 2 widely felt demand. 

Royal Octavo. Handsomely Bound, 762 pages. 
Price, $3.20 net; by mail, postpaid, $3.40. 


THE MOODY CORPORATION, Publishers | 


35 Nassau St., New York 
London: Frederic C. Mathieson & Sons, 16 Copthall Ave,, E. C. 


The Great Groups and Their Allies 
Their Capitalization E 


_ 














DETROIT TRUST COMPANY, Receiver, 
E. BEMENT’S SONS. 











SCHOOL DISTRICT BONDS 


FOR INVESTMENT 


We own and offer the following list of bonds, which are the obligations of 


school districts: 


To Yield. 
a G00 Gite Geatann, Week, 0446. .... 2... is sn cnn cntnnd 4.20% 
0,000 Ecorse Township, Wayne Co., Mich., 448 ee 
rt ‘000 Jefferson SC AES cineca as diam one a aaa 4.26 fo 
9, ‘000 Multnomah Co., Oregon, 5s - ‘he wile tac in me bcc haga nea 4.25 Yo 
9,000 Otero Co., Colo., I ii tise Sie a indie nth macho tc maak a 4.25 % 
34,000 Granite, Salt Lake Co., 4\4s____-____-_--------------------- 4.30%, 
SO O00 Be n.s eee, O56). —... = = 5 noe oi hn nse 4.40%, 
19,500 Lewiston, Utah, 5s RS AA eB 4.50 
24/000 Hillyard, Spokane Co., Wash., 5s__ Ee ee 4.50 
9,400 Newton, Cache Co., Utah, 5s. j pe 2 Te 


Special circulars deseribing the above issues of bonds will be furnished upon 


application. 


We also, have a very attractive list of bonds issued by well-known cities and 


counties. 


WE INVITE PERSONAL INTERVIEWS AND CORRESPONDENCE 


E.H. ROLLINS & SONS 


(ORGANIZED 1876) 
CHICAG > DENVER SAN FRANCISCO 


ORGANIZED 1902 


BROADWAY. TRUST CO. 


756 Broadway, Cor. 8th St New York 


Semi-tonvel Statement at Clese of Business July 1. 907 


BOSTON 








ppm LIABILITIES. 
Bonds and Mortgages. ........-.-.- one. a 3es"00 CE ii cncecinnntibicindwid $700 P00 po 
New York Clty oads RESET ESS Surplus and Profits. ..........-- 424,737.38 
Other Securities..........-.-. a 323° 156.25 Certified Cehcks, =. outstanding 23,814 25 
Time Loans and Bills Pure’ hased___ 2,037 *601-90 A Ra 14, 9 
Rea! Estate, Fixtures and Vaults 34.148°24 : 
Pe GN nt anencensae 126.78 i) 444 
pca— Go =e eee B4y 
ns on Col- 
BcAcceuacocs $1,040,583 31 
EEE A casedowkewen 803,685 21 1,844,268 52 aie) ala 
$5,225,707. 59 $5.225.707 59 
M. M. REL DIN Jr., - ” - - . - ~ - + 
E. SCHOENB © . Pa é e * e ~ ° ™ 
MARKS ARNHE . 6 -@# ete & 6 st th we 
EDERIC G E a (tie at, 6. % & & 
JOHN W. HM. BERGEN - = © «© © © «© @ e« 
LOUIS S. QUIM = " i oa _ -. = = © ea 





RRS a aioe te ees 
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m at _ Bimania PRs ; 
? 
; $3,500,000 
FIRST MORTGAGE 5% SERIAL GOLD BONDS 
OF THE 
t 


CASE THRESHING MACHINE COMPANY 


OF RACINE, WISCONSIN 


J.| 


_o—m 


Dated May 1, 1907. Redeemable on May 1, 1908, or on any Interest Date thereafter, at 10214 and interest 
Goupon Bonds of 31,000 and $500 each, with Privilege of Registration as to Principal. Prin- 

; cipal and Interest (May I and Noy. 1) payable at the First Trust & Savings Bank, 
Chicago, Trustee, or at the First National Bank, New York City. 


‘ 
. 


' 

MATURITIES 

Amount Maturity Price Amount Maturity Price 
; $300,000 November 1, 1908 991; $300,000 November 1, 1914 97 

, 300,000 November 1, 1909 987< 300,000 November 1, 1915 96°. 
¢ 300,000 November 1, 1910 9836 300,000 November 1, 1916 963 < 
¢ 300,000 November I, 1911 98 300,000 November 1, 1917 96 
4 300,000 November 1, 1912 97>. 300,000 November 1, 1918 9534 
4 300,000 November I, 1913 9714 200,000 November 1, 1919 9516 
° Accrued Interest to be added to above prices. 


Netting about 514 per cent. 


SECURITY 


The J. I. Case Threshing Ma chine Company, upon whose property these bonds are a closed First Mort- 
gage, has total assets of nearly $12,000,000. The Company has pledged to the Trustee as additional collateral 
security for these bonds good se cured notes and bills receivable equal to one and one-half times the amount 
of the total bonded debt. The accounts of the Company have been examined by Price, Waterhouse & Com- 
pany, Chartered Accountants, and, based on the values determined by their audit. these notes will produce 


in actual cash over $5,000,000. 


EARNINGS 
The average annual net earnings for the five fiscal years ending December 31, 
1906, have been secesseneceeeseee---- O04 9900 12 
This is more than five times maximum annual interest charge of —__. ... 175,000 00 


And leaves available_. i dsicstecehaatibeicstl ; $712,900 12 
For the annual payment on account of principal... LT 
These average annual net earnings are over two and a quarter times the average annual requirements 


for both principal and interest. 
The business was established in 1842 and incorporated in 1880. The Company has never had an un- 


profitable year, and has paid in dividends since 1880 an aggregate amount of $7,750,000, besides adding over 


$4,000 000 to its capital and surplus. 
During the past nine years its sales have more than quadrupled, and its net earnings have grown from 


$238 ,000 in 1897 to over $1,100,000 in 1906. 
The Bonds will be delivered at any Bank desired, express prepaid. Telegraphic orders may be sent at 


our expense. 
Over $2,250,000 of these bonds having been sold, we offer the balance, subject to prior sale, at above 


prices. 
Cireular containing full particulars will be sent promptly upon request. 


Peabody, Houghteling & Co. 


ESTABLISHED 1865 


183 La Salle Street, Chicago 
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Canadian Subscription (including postage) .. - Holyoke. - 
New Bedford d S874, 
Subscription includes following Suz ateane nts— Lowell _.__. 485'611 + 13.6 rt 39 816, iid ‘517 7 
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THE FINANCIAL SITUATION. 

The current week has in tone and direcfion presented 
semewhat of a contrast to the previous fwo or three 
weeks. Neither period, however, has been so strongly 
marked in its various features as te have made the 
dissimilitude strikingly conspicuous. For instance, 
the. market has not at any portion of the period men- 
tioned shown abnormal activity, nor has the prevailing 
tendency affected the whole list of properties, the 
chief contrast being that in the early weeks prices 
advanced and in the current week declined. 

Many influences have contributed to the decline. 
Virst of all is the fact that the advance had been more 
or less forced, and by large interests. No doubt, too, 
the higher values induced considerable sales to realize 
profits. Moreover, the monetary prospects as the 
weeks passed grew more uncertain, the later outlook 
being construed as somewhat ominous. A decided 
fall in copper from 25 cents to 22 and 25 cents was 
such a material change as to likewise be toomentarily 
disturbing; though really in itself of ne zreat signifi- 
cance #s an adverse factor, it being generally inter- 
preted as tending to such an enlargement of business 
among the consumers of copper as fo be 2 source of 
renewed activity in many directions. [fis to be noted, 
however, that consumers had not up to the end of 
the week rushed in to get copper at the decline. 
Some disappointment was also expressed because the 
Union Pacifie and Atchison stockholders took so small 
a portion of the bonds offered for subseription. The 
Japanese war scare, as it is called in Murope, has never 
reached the proportions here to even cast the smallest 
of shadows on our Stock Exchange maricet 

The truth seems to be that after a survey of the whole 
field of industrial affairs there appear but few recent 
developments which are not favorable 
exception, and that is not a natura! product but 
wholly artificial. Crops are improving, a!! of the more 
important of them; whatever surpluses we have’ will 
certainly be wanted by the outside world snd at high 


There is one 


prices; general business is still large , and ost direc- 
tf ns increasing, as bank clearings and other evidences 
of activity show. There is, however, one centre of 
pernicious influence, and only one, which should be 
accounted materially harmful to business prospects, 
and that is the stirring again into feverish activity of 
the off disquieting proceedings instigated by the 
authorities at Washington to break up large, solvent, 
money-making concerns, apparently just because they 
are. prosperous and large and not hecatse they are 
daimg any class of men or any class of business actual 
harm. 

Prominenily connected with this new feverish ae- 
tivity is a suit in behalf of the United States against 
the American Tobacco trust; its crucial provision is 
in the prayer of the complaint filed, that the trust 
be segregated into its constituent companies 
and that the court appoint receivers to take posses- 
sion of all the assets of the various companies, and 
if necessary to wind them up. This specially ob- 


noxious feature is a new affair. Of course it has 
been fhe custom to appoint receivers, but only in case 
of, and to take possession of the assets of, insolvents, 
and hence to preserve the assets from being lost or 
Here is « perfectly solvent concern; no claim 


wasted. 





is made of its being in any but a high state of pros- 
perity, with all the assets so thoroughly cared for as 
to be at present and in prospect safe beyond peradven- 
ture. 

Consider a moment what such a proceeding as that 
authorized means. Here is a vast capital and a 
thoroughly live, going concern. We have no regard 
to the gravamen of the complaint or the charges made. 
They are issues to be tried. The charge is that the 
defendants have, with the purpose of dominating the 
tobacco industry in the United States, made a big 
trust, and by wrongdoing have built up a corpora- 
tion which has in the past been acting in restraint 
of trade. That may all be true or it may not. Those 
charges simply represent the affirmative side of the 
issues to be tried. Whether right or wrong, they 
must first be established; and then, if wrong has 
been done, a court of justice will be called upon to 
name who are the guilty parties. These preliminaries 
are ignored; while the assets, which belong to the 
stockholders, are doomed to be passed over—to 
whom? First, the plaintiffs, who are officials of the 
United States Government, say segregate the trust, 
making, we presume, 65 companies; and after being 
thus dismembered, the plan, as we gather from the 
context of the complaint, is to appoint one or 
more receivers for each of these companies, or, as the 
daily newspapers call it, “smash the company.” 

When thus dismembered and the assets have been 
transferred to these various receivers—what estimate 
of worth can be put on them? The Tobacco trust, 
we may assume, has been built up in much the same 
Way as any other large industrial. They are all a 
growth. Divers ramifications up and down, roots, 
rootlets and branches, which entering into correspon- 
dence with their surroundings, have been formed in 
getting such a _ business established. Department 
heads with brain of large calibre are gradually secured, 
becoming a part of the concern, growing up with its 
growth; not only the primary heads but all the lesser 
ones. Likewise the business must have been a 
matter of gradual development and arrangement. In 
this way the profit and loss which in most solvent con- 
cerns is only a trifle, is in the case of one of 
these big trusts brought up to a large aggregate; but 
the percentage of profit on the gross product 
turned out is always small. With these points 
in mind, and numerous others which need not be 
mentioned, any reader, even if his experience has 
been small, can see that it would be a_ frightful 
risk to take the assets and business out of the hands 
of those who have built it up and turn it over under a 
court’s order among these various receivers indicated. 
The scheme proposed is, obviously, rash and incon- 
siderate and will only serve to bring discredit: upon 
those who have put it afloat. 

Still another deranging factor was the development 
of local monetary tension as the result of delay inthe 
redemptions of 4s of 1907, while surrenders of public 
deposits were being effected in comparatively large 
volume. Further monetary derangement was caused 
by the unexpected engagement of $1,000,000 gold for 
shipment to Paris, though foreign exchange conditions 
did not justify the movement Two consignments of 
gold were engaged on Monday for export to Paris on 
the following day, under circumstances which seem to 
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confirm the statement which has heretofore been made 
in these columns, that the Bank of France’s require- 
ments for the metal have not yet been satisfied. 
French bankers were able on that day to obtain only 
£50,000 of the Cape gold which was then offered in 
the London bullion market; the Bank of England out- 
bid the French bankers, who were acting in the interest 
of the Bank of France, and not only secured the re- 
mainder, £300,000, but later bought £216,000 in the 
market. Foreign exchange conditions at New York 
on London were on that day favorable for the resump- 
tion of gold exports to Paris, and an aggregate of $1,- 
750,000 was engaged for shipment on Tuesday. Mone- 
tary tension then began to develop, time loans grew 
firmer, and liberal offerings of finance bills caused a 
recession in exchange rates on London. It may be 
observed that this is the first time this season when the 
exchange market has so promptly responded to the 
pressure of finance bills, and this fact encouraged 
expectations that the movement of gold hence to Paris 
Was nearing its end. There was much surprise felt, 
therefore, when on Wednesday an engagement of $1,- 
000,000 was announced for shipment to the French 
capital on Thursday, making $2,750,000 for the week. 
It was said , however, that the reimbursing cable against 
this shipment was sold on Saturday of last week, when 
40@50 points higher; no reason 
was assigned for deferring the engagement until 
Wednesday. It is said that the exporters, after clos- 
ing the export transaction, took advantage of the fall 
in exchange and bought sight franes for remittance to 
Paris, thus making a double profit. 


exchange was 


Nero fiddled while Rome was burning. This typi- 
fies the attitude with which our legislators and poli- 
ticians are viewing the havoe which their policy of 
antagonism to industrial interests is causing. Values 
on the Stock Exchange have on several occasions of 
late given indications of a possible slow return of confi- 
dence on the part of investment interests and those 
having large accumulations of capital. The banking 
and financial community, too, has evinced a disposi- 
tion to help the good feeling along. For no one is 
interested in seeing a retrograde movement in trade, 
while everybody desires prosperity to continue and 
on an ever widening scale. But each time the market 
evidence of reviving activity announcement 
comes of some new move against corporate interests or 
accumulated wealth tending further to increase anxiety 
and causing renewed feeling of disquietude. As a 
consequence, the work of recovery is brought abruptly 
to an end. There are two centres of eruption just 
now which make financial and commercial interests 
deeply apprehensive, one having its seat of disturbance 
at Washington and the other in New York. The one 
is as spectacular as the other in its action, and the two 
combined furnish pyrotechnics that arouse the cheers 
of the unthinking while they make rational beings in- 
creasingly solicitous regarding the stability and safety 
of all commercial and industrial undertakings. In 
the meantime, those who are inciting the uproar are 
calmly indifferent as to the consequences. Perhaps 
it would be more charitable to say that they are 
wholly oblivious of the fact that there can be any con- 
sequences except such as would (in their estimation) 
redound to their own glorification. 

Yet on every side the indications are multiplying 


gives 





that the policy we are now and have been pursuing 
for a couple of years must inevitably result—isin fact 
already resulting—in an important check to enterprise 
and a setback in trade. Note the difficulty railroad 
and other undertakings have in placing new bond 
issues or in raising capital by other means with which 
to extend their plants and carry on the work of im- 
provement so necessary for their continued existence. 
We have had two very conspicuous instances of this 
kind the present week. The Union Pacific offered 
its shareholders $75,000,000 of 4% convertible bonds 
at 90. The shareholders actually took, according to 
the best accounts, only a little over $4,000,000. For- 
tunately, this issue has been underwritten by a syndi- 
cate, so the Union Pacific will get the money any way. 
But the Atchison Topeka & Santa Fe Railway-dlso 
made a large bond offering, and that issue was -not 
underwritten. The company invited its shareholders 
to take $26 ,000 ,000 5% convertible bonds at par. The 
shareholders came forward to the extent of about 
$9,000,000 to $10,000,000—which is very good under 
the circumstances, but is not sufficient for the com- 
pany’s needs. And this same thing has been going 
on for a long time. In fact it is rapidly getting to be 
a question whether even banking syndicates can be 
relied on much longer to help the companies out of 
their dilemma. These syndicates are proving quite 
generally unprofitable even where the bonds are 
obtained at important concessions, for with the invest- 
ing public holding aloof, prices quickly decline on very 
few sales. The query, therefore, is becoming very per- 
tinent, How soon will it be before the banking and 
financial community will refuse any longer to hold 
the bag, or rather, how soon before their resources 
will be exhausted? 

We wonder if the public appreciates how many 
bond syndicates have recently been closed out: with 
large amounts of the bonds still unsold. In order not 
to make the list too long, suppose we confine ourselves 
to the announcements of that kind which came during 
the month of June. The facts were all given in our 
Investment News Department from week to week. 
Early in the month we reported that the Car Trust 
syndicate, whichin December 1905 had taken $7 ,000,- 
000 of Erie Railroad car trusts, had been dissolved, a 
considerable portion of the issue being distributed 
among the underwriters. About the same time the 
syndicate headed by J. P. Morgan & Co., which in 
July of last year took $10,000,000 of 4% Atlanta 
Knoxville & Cincinnati Division bonds of the Louis- 
ville & Nashville Railroad, was terminated. In this 
instance, current reports had it that only about 15% 
of the bonds had been sold. The syndicate headed by 
Brown Brothers & Co., which !ast year underwrote 
$5,000,000 divisional first lien general mortgage 4s of 
the Norfolk & Western Railway, had the same ex 
perience, the subscribers being obliged to take a portion 
of the issue. A little later in the month it was re- 
ported that Ladenburg, Thalmann & Co., as managers 
of the syndicate which had underwritten $5,100,000 
5% 6-year notes of the Kansas City Southern Railway, 
had sent circulars to the members asking for an exten- 
sion of the syndicate agreement (which was to expire 
June 22) until December 22: The “New York 
Sun” stated that 60% of these notes had been 
disposed of. Then word came that the Lehigh 
Valley Railroad collateral trust bond syndicate 
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organized in October 1905 in connection with 
that company’s acquisition of the Coxe Brothers 
& Co.’s coal properties and which had bound itself 
to take about $9,000,000 of the bonds, had been dis- 
solved, only 42% of the bonds having been disposed 
of by the syndicate. It may also be recalled that we 
reported in our issue of June 22 that the syndicate 
which in February 1906 agreed to purchase $100,000,- 
000 convertible gold bonds of the American Telephone 
& Telegraph Co. had been extended to July 1 1908 
with the proviso that it might be terminated at an 
earlier date. 

It should be remembered that all these are simply 
instances where the facts have leaked out. There are 
hosts of other similar instances where bonds are being 
carried by syndicates or banking houses and where 
nothing is being said about it, for obviously there is 
no desire to give publicity to a matter of this kind. 
It is these bond syndicates that have kept the rail- 
roads and other corporations supplied with money 
thus far, and this money has, in turn, gone to make 
payment on the orders that have kept mills and fur- 
naces active up to the present time. With that avenue 
closed, whither will our corporate managers turn for 
their supplies of new capital? 

At this juncture, too, the crop prospects are less 
promising than they were at the same date in 1906. 
Then we are daily being regaled with talk of the possi- 
bility that the United States may have to go to war 
with the little yellow men of Japan. The jaunty way 
in which this possibility is treated is illustrated in a 
remark attributed to Congressman J. A. T. Hull, the 
Chairman of the House Committee on Military Affairs 
—an important personage it will be seen. Mr. Hull 
said that if there should be war, we would at first lose 
the Philippines and the Hawaiian Islands, but we 
would triumph in the end. ‘We are the only nation,”’ 
said Mr. Hull, “which can conduct a war and get rich 
at the same time.” This last remark about going to 
war and getting rich is so extraordinary as to seem 
almost incredible, and yet its authenticity does not 
appear open to question, for we find it in a Des Moines 
dispatch to the “New York Times” printed in the 
issue of that paper on Wednesday morning of this week. 
Probably modesty alone forbade Mr. Hull from saying 
that we are the only nation which can boast of states- 
men of such superlative wisdom. But, seriously 
speaking, is it not about time some one brought on 
the fool-killer? 





The deadlock between the consumers and the pro- 
ducers of copper was brought to an end on Tuesday of 
this week. On that day the United Metals Selling 
Company, which handles the output of the Amalga- 
mated Copper Company and some other large interests, 
and Phelps, Dodge & Co. both announced important 
reductions in prices. The new quotations are 22 cents 
a pound for electrolytic copper and 23 cents for the 
Lake brands. The last previous prices had been 25 to 
26 cents, though no transactions of importance have 
taken place for some time. The Calumet & Hecla, 
according to report, got as high as 261% cents for some 
of its copper when the trade was still in a buoyant 
condition. It was, no doubt, a wise policy on the 
part of the producing interests to make the cut a drastic 
one. Such a course would be calculated to induce 
purchases if anything can induce them. Whether con- 





sumers will now come in, is still a matter of doubt. 
As yet there has been no rush of people to buy copper. 
The large consumers of copper are as well informed 
about conditions in the trade as are the producing in- 
terests, and we may be sure that they will take their 
time in putting in their orders while things remain 
unsettled. In the last analysis the controlling factor 
in the problem is the question whether trade prosperity 
in the United States is to continue or whether through 
the machinations of our politicians and wise men 
business reverse is to be the country’s lot in the near 
future. 

In the iron trade the situation is much the same. 
The state of things there is accurately summarized in 
the head lines of one of the trade reports, namely: 
“No falling off in the production, but sales are slack.” 
The monthly report of the “Iron Age’’ of this city, 
issued the present week, points out that production in 
June was practically at the same rate as it had been in 
May. In other words, the output in the 30 days of 
June was 2,231,575 tons, or 74,385 tons per day, while 
in the 31 days of May it was 2,295,505 tons, or 74,485 
tons per day. The “Age” states that when charcoal 
iron is included the total production of pig iron during 
the first half of 1907 was 13,500,000 tons, against 
12,675,000 tons during the second half of 1906 and 
12,582,000 tons during the first half of 1906. This is 
obviously a very large output. The weekly capacity 
on July 1 was the very largest ever reached, namely 
527,830 tons, this comparing with 523,220 tons June 1 
and 497,456 tons per week April 1. Thus there ap- 
pears little likelihood of any scarcity of iron the last 
half of the current calendar year, and if there should be 
a recession in general trade there might easily be too 
much iron. Railroad orders for iron and steel must 
soon be on a greatly reduced scale (at present mills 
and furnaces are working on old orders) and under the 
circumstances it is difficult to see how some slackening 
in the iron trade can be avoided in the closing months 
of 1907. 

The Agricultural Department’s report on grain crops 
for July 1, issued on Wednesday of the current week, 
furnished the first information of an official nature as 
to the season’s corn-planting. It indicated that de- 
spite the unpropitious weather of the early spring 
there was a full sowing of the largest of our cereal 
crops, the aggregate area for the whole country being 
estimated at about 98,099,000 acres, against 96,738 ,000 
acres in 1906, or an increase of 1.4%. In the States 
west of the Mississippi additions to area are quite 
general, although, as a rule, moderate, the one 
notable exception being Oklahoma, where a gain in 
acreage of 20% is reported. This important increase, 
however, is explainable in part through the destruc- 
tion of wheat and oats by “green bugs” and turning 
the land in part over to corn, the remainder going in 
cotton. The gains as reported for the great Western 
sections are: Texas, 7%, Indian Territory 5%, Kansas 
and Arkansas 4%, Nebraska 2% and Iowa 1%. In 
the South in the aggregate the area (outside of Texas, 
which is referred to above,) differs but slightly from a 
year ago, and for the remainder of the country a 
small decline is shown. As with all other crops this 
spring, the condition of corn on July 1 is given by the 
Department as well below last season and the ten- 
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year average, the condition this year being placed at 
80.2, against 87.5 on July 1 last year, 87.3 in 1905 and 
a ten-year mean of 85.9. As regards other grains the 
report in great measure substantiates advices received 
from private sources. Winter wheat shows an im- 
provement, advancing from a condition of 77.4 June 1 
to 78.3 July 1, but continuing much below the corre- 
sponding date in earlier years—85.6 July 1 1906 and 
82.7 in 1905. Spring wheat stood at 87.2 on July 1, 
against 88.7 on June 1 1907, 91.4 July 1 1906 and 91 
in 1905. Oats shows a deterioration during the month 
of a fraction of 1%, the reported condition on the first 
of the current month having been 81, against 84 for 
the corresponding date in 1906 and 92.1 in 1905. The 
condition of the various crops as now given does not, 
of course, seem to warrant expectations of full yields, 
although in the case of oats a crop exceeded only by 
that of 1906 is possible of realization, and in corn, if 
the present promise is maintained, the yield should 
exceed any year’s except 1906 and 1905. 

Turning to a consideration of recently issued State 
and private reports covering a period identical with 
that covered by the Department, we find evidence of 
improvement in condition of the crops. Missouri’s 
Board of Agriculture reports a great improvement in 
wheat and estimates the outturn at 1314 bushels per 
acre, or only 1-10 bushel less than the estimate made 
at the same time last year. Harvesting now in prog- 
ress is, however, two ,weeks later than a year ago. 
An improvement of 3 points is reportedin corn, but, 
owing to damage by green bugs andrust, oats are con- 
sidered to be in an unsatisfactory condition. From 
Wisconsin most crops are reported improving, but 
oats have been affected unfavorably, as in Missouri. 
The Michigan State report is to the effect that recent 
favorable weather has been beneficial, that most crops 
are up to average condition and the wheat yield is 
stated to be 14 bushels per acre this year against 12 
bushels last year. Returns from Kansas are said to 
indicate a larger crop than heretofore expected. A 
statement issued by the State entomologist of Minne- 
sota minimizes the fears of damage by green bugs. 

Latest advices from abroad are not of a reassuring 
nature. In some districts of Hungary the wheat crop 
is stated to be a complete failure and in others much 
damage by heat and rust is reported, with the result 
that estimates of final yield in that country are for 
barely more than half last year’s out-turn. Moreover, 
a shortage of 50,000 ,000 bushels and 25 ,000 ,000 bushels, 
respectively,in the crops of Roumania and Bulgaria i« 
now the current expectation. Furthermore, owing to 
unfavorable weather the outlook is not considered 
good in Northern Europe. 

The Act permitting savings banks to establish de- 
partments for writing industrial life insurance has gone 
through the Massachusetts Legislature and has been 
signed, so that the door stands open for the experi- 
ment. The most effective argument presented for it, 
says a friendly commentator, ‘‘was the contrast be- 
tween the 37.21% of premium receipts which went for 
expenses of management in the three companies 
writing the bulk of this country’s industrial insurance 
and the 1.47% of deposits spent on the management 
of the Massachusetts savings banks.” This contrast 
is admittedly striking, and it does suggest to any well- 
regulated mind the desirability of some means of re- 





ducing what, from the side of the policyholder, is a 
great economic waste. 

But accepted as a showing made in support of the 
new scheme (which, by the way, has been suggested 
several times in the last half-century), it is wide of the 
mark. For instance, it was shown (and we accept the 
figures for the occasion without verifying them) that 
“‘a man who began on his twenty-first birthday to pay 
50 cents a week to one of the life insurance companies 
and deposited an equal sum in a savings bank would, 
if he lived for the 40.25 years allotted him by the 
mortality tables, leave a bank account of $2,265 90, 
as against only $820 of life insurance.”’ Such a state- 
ment has little more practical value than the compu- 
tation (which goes the rounds of the newspapers 
periodically) of how much a given sum would now 
amount to at five per cent if it had been deposited on 
the last of the six days of creation. The contrast of 
the insurance feature, between the life company and 
the savings bank in case the man dies in the second 
week instead of after 40 years should evidently always 
be appended for completeness; and there probably 
never was any such man who would begin and complete 
the imagined process, with never a draft upon the fund. 
The thing paid for in a life insurance scheme is insur- 
ance, and if the date of dying were known in every 
case instead of unknown, life insurance would not 
exist for one day. 

In any savings bank during the past days of this 
month long lines of waiting depositors could have been 
seen, especially desirous to get in their money within 
the ten days of grace allowed at the semi-annual 
periods. The banks offer thereby appeals to a saving 
instinct which has already been aroused and stimulated, 
perhaps by some specific purpose in the mind of the 
depositor, to which the savings are devoted, and al- 
ways by the prospect of addition per compound 
interest. The insurance can make no such appeal, 
for it superficially suggests outlay instead of increase. 
It is certain that people will not come to the bank 
weekly; this will increase the need of the educator 
and the personal appeal which the agent hitherto has 
supplied. 

Ideally and theoretically, there should be no agent 
in any insurance scheme, in any field. Every person 
ought to be his own monitor, his own adviser and his 
own agent. If this were reached and “the public’s 
curious inertia in the matter of insurance” were only 
overcome, the reduction in cost would be very great, 
certainly. Ideally, there should be no expense ex- 
cept rent, clerical work and a few incidentals; for the 
reform should educate away the habit of taxing in- 
surance funds. But as to this savings bank experi- 
ment, a few banks have consented to make it, arguing 
that if it succeeds it will do good, and if it fails it costs 
nothing to make'the trial. Now that it is to be made, 
it will be instructive at least, and we shall wish it well. 

Apropos of the Texas investment law and the situa- 
tion it has produced, the schedule sent out by the 
Equitable, showing the distribution of its investments 
outside of this State, is of interest. In eleven States 
and one territory the amount invested falls short of 
the estimated reserve on policies written therein, but 
in the remainder of the 36 named in the schedule the 
investments largely exceed’ the reserves there. The 
largest shortages of investments as compared with 
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reserve are in California, Florida and South Carolina, 
the investments in the two latter being $924,000 and 
$975,000, respectively, against reserves of $2,510,000 
and $3,030,000. The most marked instances of invest- 
ment greater than reserve are in Idaho, Kansas, Utah, 
New Mexico, Oklahoma, South Dakota and Texas. 
These contrasts are partly accounted for by the state- 
ment that the investments are mostly in railroads 
rather than on land mortgages, although appraisers 
have been lately going over the West and South for 
the express purpose of studying those States with 
reference to real estate investment. 

No comment is intended here upon the quality or 
the distribution of these investments, save as bearing 
on the wider distribution which has been going on 
unnoticed. The amount in Texas is $10,958,000, 
against $7,290,000 of reserve there, so that this com- 
pany, as well as a number of others, has voluntarily 
placed there more than the 75% of reserve specified by 
the Robertson law; it is therefore plain that Texas 
needed no aid or compulsion as an investment field 
and that the conclusive objections of the companies 
to this law (which compels most of them to retire 
from the State) do not touch at all the question of 
the desirability of Texas as an investment field per se. 

This wider distribution illustrates the departure 
from the narrowness of the original law of Texas on 
the subject, as already pointed out in our columns. 
It also meets the common plea—which has much in- 
fluence over the public al+hough devoid of substance— 
to patronize “home” companies and not allow funds 
“to be carried off and invested in some distant State.” 
As a natural and inevitable process, which has received 
a great impulse during the insurance excitement of the 
past two years, life insurance companies have been 
organizing nearly all over the country, about 200 hav- 
ing got under way or in some stage of being since that 
excitement began. The wider scattering—a scattering 
which is in part intended to have such effect and yet 
not wholly so—will serve to offset more or less the 
appeal to local feeling. It also illustrates how the 
country is filling up and what we call “centres” are 
undergoing some shifting, as well as the fact that the 
world constantly grows smaller. 

The Act of the Pennsylvania Legislature approved 
June 7 1907 refers to so many different classes of com- 
panies and corporations that it is somewhat puzzling 
to bankers. It provides for the licensing and regula- 
tion of foreign corporations, companies, limited part- 
nerships, joint-stock associations or investment com- 
panies, engaged in the negotiation or sale within the 
State of Pennsylvania of their own bonds, debentures, 
certificates, mortgages, liens or other securities. In 
some quarters the language of the Act has been con- 
strued to prohibit the sale of municipal and corpora- 
tion bonds in Pennsylvania by any individual, firm or 
corporation residing or organized without that State, 
and also to prohibit any resident of Pennsylvania from 
representing any such foreign corporation in the 
selling of its securities. 

This construction is not warranted by the text of 
the Act, which appears to be particularly directed} 
against such concerns as the famous and now defunct 
Lombard Investment Company. By the terms of 
the new Act such a company, corporation or firm must 





procure a license from the Commissioner of Banking 


of Pennsylvania before it may sell its securities in that 
State, or have agents within Pennsylvania for the 
purpose of negotiating such sales. The law also re- 
quires the deposit with a trust company to be named 
by the Commissioner of Banking of $100,000 of United 
States bonds or bonds of the State of Pennsylvania, 
or of its cities, towns, boroughs or school districts. 
There must also be provided a reserve fund which at 
4%, per annum shall at maturity of the security equal 
the principal guaranteed to be paid. 

After complying with all of these exacting pro- 
visions the foreign corporation may not sell a security 
by the terms of which a greater amount than 8% per 
annum is agreed to be paid on the principal, or any 
bonus, premium or other amount in addition to the 
principal amounts of said security and interest. The 
Commissioner of Banking is given full power to ex- 
amine the books and accounts of such foreign corpora- 
tions. Violation of the Act is made a misdemeanor, 
punishable by a fine of $1,000 for each offense, and the 
agent who violates the law is subject to a fine of $500. 
The license may be revoked by the Commissioner of 
Banking. 

There is nothing in the Act which may be construed 
to make it applicable to municipalities, and the first 
section contains this saving clause, which exempts 
ordinary securities issued by corporations: ‘Provided, 
however, that nothing in this Act contained shall 
apply to a corporation which issues bonds, debentures, 
certificates, scrip or mortgages merely as an incident 
to its primary corporate business, 2s stated in its 
charter, consisting of manufacturing, meresntile or 
other operating business, dealing in tang’! le ns cts.” 
The Act took effect on July 1. 

There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, compared with last week, 
1¢@%& of 1% higher at London and unchanged at 
Paris, at Berlin and at Frankfort. The firmer dis- 
counts at London were said to be due to the volume 
of American finance bills offered which the brokers 
declined to accept. 

The striking feature, as elsewhere noted, of last 
week’s bank return, was the decrease of $1,653,025 in 
the surplus reserve, to $856,250, the lowest since the 
beginning of the year. This was the result of a loss of 
$5,025,900 in cash less a reduction of $3,372,875 in 
reserve requirements. Loans were contracted by 
$10,814,800 and deposits decreased $13,491,500. The 
bank statement of this week should reflect, among 
other items, the withdrawal from the banks of 
$2,750,000 gold for export to Paris, the transfer of 
$600,000 to San Francisco and of $100,000 to New 
Orleans, and the surrenders by depositary banks for 
themselves and for their correspondents, through the 
New York Sub-Treasury, of about $12,000,000 public 
funds, which surrenders were only partially offset, so 
far as the banks were concerned, by payments through 
the Sub-Treasury of about $7,000,000 for redeemed 
4% bonds of 1907. 





e above noted operations of the Sub-Treasury, 
Wich resulted in a withdrawal from the banks, on 
account of surrenders of public funds, of an amount 
considerably in excess of disbursements for redeemed 
bonds, and the low reserves ag disclosed by last 
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w eck’: s heii return, contributed to the development of 
considerable tension in the money market, aided 
more or less by the resumption of gold exports to Paris. 
Consequently money on call, representing bankers’ 
balances, gradually grew firmer after the opening, and 
there was a good demand for loans for short fixed dates. 
Day-to-day money loaned as high as 8% and as low 
as 244%, averaging about 6%; banks and trust com- 
panies quoted 244% as the minimum. On Monday 
loans were at 54% and at 3% with the bulk of the 
business at 314%. On Tuesday transactions were at 
5% and at 344% with the majority at 44%. On 
Wednesday loans were at 8% and at 5% with the 
bulk of the business at 644%. On Thursday transac- 
tions were at 744% and at 244% with the majority 
at 644%. On Friday loans were at 434% and at 244%, 
with the bulk of the business at 444%. Time tie on 
good mixed Stock Exchange collateral were firm for 
the shorter dates at 5% for sixty days and 54@ 
514% for ninety days. Four to five months loans 
were quoted at 5144@5%34% and those for six months 
at 6%; some Western money was offered for the 
longer maturities, and there was a good supply of for- 
eign capital, through finance bills, for the shorter 
periods. Commercial paper continues to be quoted at 
514 @6% for sixty to ninety day endorsed bills receiv- 
able, 6% for prime and 6@6%% for g:od four to six 
months’ single names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 35¢@334%. The 
open market rate at Paris is 314°) and at Berlin and 
Frankfort it is 45<%. According to our special cable 
from London, the Bank of England gained £352,743 
bullion during the week and held £35,561 ,654 at the 
close of the week. Our correspondent further advises 
us that the gain was due wholly to large purchases in 
the open market. The details of the movement into 
and out of the Bank were as follows: Imports, £1,- 
300 ,000 (of which £250,000 from India , and £1,050,000 
boght in the open market); exports, £563,000 (of 
which £203,000 to Paris, £330,000 to the Continent 
and £20,000 to South America), and shipments of 
£334,090 net to the interior of Great Britain. 





The foreign exchange market was more directly re- 
sponsive to offerings of finance bills this week than it 
has been heretofore this season. Drafts against 
newly-harvested wheat from the Southwest were of- 
fered in some volume, and the indications seem to 
point to a free movement of this staple, there having 
been a somewhat urgent export demand. There is 
also a good prospect for large shipments of cotton at 
the beginning of the crop-moving period. The firm 
rates for money, especially for ninety days, and the 
outlook for equally firm quotations for longer periods, 
encourages drawing of finance bills, through which for- 
eign capital will have active and profitable employ- 
ment. The exchange market was quite strong on Sat- 
urday of last week, reflecting a demand for the re- 
mittance of July interest and dividends on securities 
held abroad, and also the moderate supply of bankers’ 
bills. On Monday, however, offerings of the latéer 
were more liberal and then there was a good supply 
of grain drafts, followed by finance bills, representing 
drawings by bankers of long sterling in the expecta- 





tion of covering these drafts in October with those 
against cotton, the drawers meanwhile loaning the 
proceeds of their bills at the ruling time-money rates. 
As the result of these offerings, exchange sharply de- 
clined and there was a decided fall on Tuesday, inffu- 
enced by the development of some monetary tension. 
Later in the day, however, there was a recovery, due 
to selling of American securities abroad, which selling 
was induged by the rumors that were current in Europe 
of strained relations existing between the United States 
and Japan. On the following day the announcement 
of the new Federal policy against the trusts had a dis- 
turbing effect here and abroad, which was reflected*in 
a rise in rates for money, influencing a further decline 
in exchange, when about the lowest rates of the week 
were recorded. There was a recovery on Thursday, 
due to re-buying of bills that had been sold by speeu- 
lators, but the market was generally easy thereafter. 

Exports of gold to Paris were renewed on Tuesday, 
when $1,750,000 was forwarded; the metal was engaged 
on Monday, exchange rates then being such as to make 
the operation profitable. On Wednesday there was'a 
further engagement of $1,@00,000 gold for shipment 
to the French capital; cables against this gold were 
said to have been sold on Saturday of last week, when 
rates for exchange were about 50 points higher than 
they were when the metal was taken from the Assay 
Office. The shipments thus far on this movement 
to Paris have been $20,500,000. 

Nomina! quotations for sterling exchange are 4 84@ 

8414 for sixty day and 4 87% for sight. The mar- 
ket was strong on Saturday of last week and, compared 
with the previous day, long was 10 points higher 
at 4 8405@4 8410, short 20 points at/4 8720@4 8725 
and cables 20 points a& 4 8770@4 8785. On Monday 
long fell 10 points to 4 8395@4 84, short 15 points to 
4 8705@4 8710 and cables 10 points to 4 8760@ 
48775. On Tuesday long declined 3Q points to 4 8365 
@4 8370, short 30 points to 4 8675@4 8680 and cables 
40 points to 4 $730@4 8735. On Wednesday long fell 
45 points to 4 8320@4 8325, short 20 points to 4 8655 
@4 8660 and cables 10 points to 4 8720@4 8725. On 
Thursday there was a recovery of 40 points in long.to 
4 8355@4 8365, of 10 points for short to 4 8685@ 
4 8670, while cables were 15 points lower at 4 8705@ 
48710. The market was easy on Friday at a decline 
of 5 points for long and for short. 

The following shows daily posted rates fer sterling 
exchange by some of the leading drawers. 











| Fri., | Mon., | Tues., Wea. oy Teme, At . 
Luly 5] Judy 8) Judy 0) Jute iu toys uly viet 12 
Ee ae wees : / tirwan: Mle 74>. nol : 
Brown {60 ways 8415 Bi, | 8436 | 84 84 B4 
Brothers & Co Hight 88 &8 } 87% 87% } 87% 
—— joo days) ‘ aa 84h, BANG 84% 84k, R4Y, 
&¢ ht__}4 8744 } 88 #8 87% | 8¥le |] 87% 
Bank British 60 Aays}4 85 RH 84% 84% | 84% 1 84K 
North America (hight 88 &8 88 87% R74 x7 
Bank of {600 days. 4 844% 8414 84% | 84% R44 84% 
Montreal. - lght_}4 8716 | 88 88 87% | 874°} 387% 
Canadian Bank (60 days'4 8484 8454 | B44 | 846 | 84% | BS 
of Commerce eight {4 87} &S 88 |, 87% 87% 87% 
Heidelbach, Ickel- 60 days|4 84! 84144 | 84% | 84 84 ‘ka 
heimer & Co. _.- Sight__!4 88 88 88 | 87% | 874% sy 
Lazard 60 days}4 8444 | 8414] 84% 84 BA % 
Freres (Sight. _|4 88 gS &S 874% 87% TK 
Merehants’ Bank 160 days|4 85 8F RH 8416 s4y 84% 
of Canada. . (Sight * 88 8s | 88 |} 8716 | 87% ) 87% 








The indians init don F “Friday at 4 8350@4 8360 for 
long, 4 8660@4 8665 for short and 4 8705@4 38710 
for cables. Commercial on banks 4 8315@4 8325 and 
documents for payment 4 82144@4 83%. Ootton for 
payment 4 8214@4 8234, cotton for acceptance 4 8315 
@4 8325 and grain for payment 4 83144@4 83%. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior 
Movement. 


| Received by | Shipped by | 
N.Y. Banks.\N. - Banks.) 


$8,549,000) $3,000 "000! Gain $5,549,000 
1,647,000) 1,300 ,000|Gain 347,000 


$10,196,000; $4,300 1000 |Gain $5,896,000 


Week ending July 1 12 1907. 
c urrency beetnmedhbadcdnewsauene 
CE Sithaendaevidaranesietedon 











Total gold and legal tenders... -- 





With Sub-Treasury operations and gold exports the 
result is as follows. — 








Into Outof | Net Change in 
Week ending July12 1907. Banks. | Banks. | Bank Holdings. 
Banks’ interior movement as above_._| $10,196,000 $4,300,000 Gain $5,896,000 


Sub-Treas. oper. and gold exports..| 36,200,000 45, 200; 000) Loss 9 ,000 ,000 


Total gold and legal tenders_-.._- $46,396, 000 $49, 500 000) Loss $3. 104, 1,000 





~ The following table indicates the amount of bullion 
in the principal European banks: 








_ oy 11 1907. 
Bank of — SES co 
Or old. Silver. Total. Gold. Silver. Toul. 


July 12 1906. 











£ 
37 365,965 
26 118,969,487 
Germany .' 3 WO 000 32,963,000 
Russia 116,460, ‘000 2 a 35,000 
Aus.-Hun_, 45, ty 000, 12 ory ‘000. 57 847,000 46,788.000 
1 . 


England... 35,5 
France 111,§ 






161, 
00 43, 951. 000 
100 114,930,000 
59,371,000 












Spain -. 5, 41, 221,000 15 5,164,000 24, J 39. 802,000 
Italy 3 508 ‘000 4, 766, 500 37.274.500 1 3, 991, 100 33,4 
Neth'lands 415,100) 5,716,500 11,131,600 5,760,300 ),7 
Nat. Belg 231,333) 1,615,667 4,847,000 354, 1,677,000 5,031,000 
Sweden _.| 4, 13 $8,000 4, 138, 000. 3,876, 000 : 3,876,000 





Tot. week 401, 825, 346 106, $22,334: 508, 647, 680.402 2,386, 852 108, 
Prev .week 399,514,781 107,087,385 506,602,166 398, 693, 875,108, 








THE EVIL INFLUENCE OF BAD EXAMPLE. 

As New York has set the fashion, naturally the 
legislatures of other States are also devising ways 
and means for creating public utilities 
endowed with arbitrary and extraordinary powers 
over public service agencies, like steam roads, street 
railways, gas companies, electric-light and power 
concerns, express carriers, sleeping-car companies, 
&ec., &c. In New Jersey this week an attempt of 
this kind met with a setback. It would be more 
pleasing if we could report that it had been definitely 
and permanently defeated. As a matter of fact, 
however, the most that can be said is that it has 
failed of passage for the time being, owing to the fact 
that the Democrats could not muster the necessary 
quorum. To pass the bill in the Jersey Assembly, 31 
votes were needed, but as four of the Democrats were 
absent the total Democratic’vote cast was only 27. 
The Republicans had even more absentees, and the 
total opposition vote was only twelve. The House 
then adjourned until Sept. 17. Both parties seem 
to be in favor of a commission of this kind, the only 
difference being that the Republicans apparently are 
in favor of an appointive commission while the Demo- 
crats want an elective commission. Thus the only 
real encouraging feature in the defeat of the Assembly 
bill is that the time for the perfection of such a law 
has been put a few months further off. 

In Georgia also the Legislature has under consider- 
ation a public utilities bill like the New York statute. 
It is known as the Candler Bill. Indeed, the Georgia 
legislator would go even further than his New York 
brother, which is not surprising,as experience teaches 
that when men engage in movements of this kind 


commissions 


each one wants to outdo everyone else in the radical 
and drastic character of his action. The Georgia 
newspapers tell us that the Candler Bill “is regarded 
as one of the most sweeping pieces of reform legisla- 
tion aimed at corporations ever presented in any 
legislative body.” From an outline of the bill pub- 
‘lished in the newspapers it appears that the new 
commission (which is to be grafted on the present 








railroad commission) is required to examine fully and 
completely into the affairs of public utilities corpora- 
tions—‘‘as fully as if the commission was in actual 
charge of them,” so one newspaper account says— 
also ‘‘to see that they are obeying the laws of the State 
and their charter requirements, that they are giving 
proper service and adequate protection to life and limb 
and property, to prescribe and establish a uniform 
system of accounts to be used by all such corpora- 
tions, to examine their books, contracts and all docu- 
ments,and to compel the production of same when 
desired.’”’ It is added that under Section 7 the com- 
mission is given authority to value all the railroads in 
the State and other corporation property under their 
jurisdiction, to ascertain the original cost of construc- 
tion, and the present value, &c. 

Thus we see what example is doing. In this State 
—the largest as to population in the Union and in 
the past distinguished for conservative action—we 
have set the pace and furnished patterns for other 
States to copy. The most unfortunate feature is 
that there is no telling where this movement is to end. 
Most of the legislatures have already adjourned, and 
hence only those States where these bodies are still in 
session have had the opportunity to make a record 
in that respect. In such circumstances one cannet but 
look forward with extreme anxiety to the time when 
the legislatures,now quiescent,shall re-convene and 
manifest their desire to join in the work. Moreover, 
in the remoter parts of the country, moderation is 
rarely in evidence; with no restraining hand, the 
imagination can picture what form such legislation is 
likely to take.in those States, with the New ,York 
example before them, unless the present craze is 
checked. 

The experience with this public utility legislation 
refutes the contention that the country’s salvation 
from further oppressive and ruinous enactments 
against corporations and vested interests depends upon 
delegating more functions and powers to the Central 
Government—the authorities at Washington. This 
course of reasoning proceeds upon the theory that the 
States must be shorn of their powers and that shelter 
and safety must be sought in the arms of the National 
Government. When last winter one State legislature 
after another undertook to pass two-cent-a-mile rate 
bills and other measures calculated to reduce the in- 
come or add to the expenses of the railroads, President 
Roosevelt, it will be remembered, became deeply con- 
cerned, a number of different State governors were 
called into conference with him,and the newspapers 
threw out guarded suggestions saying that the State 
legislatures were going too far,and how much better 
it would be for everyone concerned to have all au- 
thority in these matters lodged in Washington. The 
truth was that the States had simply received their 
cue from the Federal Administration. They were 
following in the foot-steps of the ‘Great Father at. 
Washington.” President Roosevelt enjoys much popu- 
larity, and his influence—in public matters at least— 
is in proportion to his popularity. Those who have 
been so strenuous in advocating harassing State legis- 
lation thought, honestly no doubt, that they were 
carrying out the ideas favored by him and which he 
had inculeated by precept and example. If in some 
cases they went him one better, the reason was equally 
plain. They thought he would like it all the more. 
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His influence having been so great in inciting men 
to their present course, we may suppose it would be 
equally great in getting them to retrace their steps 
if he applied a restraining hand. At all events, it 
would be a curious doctrine that would lead us to seek 
protection at the hands of him whose teachings and 
example have been the main, if not the sole, cause 
of the ills and the spirit of fanaticism against corpora- 
tions and accumulated wealth from which we are 
to-day suffering. How unwise, how unsafe it would 
be to trust our all to the central authority, to hail it 
as the great ‘‘conservative force,” is evident from this 
week’s action of the National Administration in 
devising additional measures for curbing the so-called 
trusts. The principal offense of such concerns is that 
by manufacturing goods on a large scale and employing 
improved machinery and introducing economy in 
manufacture, they have aroused the antagonism of 
those who have smaller capital and inferior ma- 
chinery, and who as a consequence no longer find it 
possible to compete with their larger rivals. 

But even if there were not all these objections to 
transferring to the National Government the powers 
which under Republican institutions should be jeal- 
ously reserved for the States, the legislative conflagra- 
tion started by the Public Utilities Act in this State 
shows that such a course would no longer be sufficient 
to check the all-devouring combustion. If we 
were simply concerned about controlling the opera- 
tions of our rail-carrying lines, such action might 
suffice. But the movement is no longer confined to 
this class of corporations. It now takes within its 
embrace all other public service agencies—gas, elec- 
tricity, street railways, &c. Are we, therefore, to 
transfer control of our street railways and our electric 
light and gas properties with a purely local sphere of 
action to the same central authority? Even the most 
pronounced Federalist would not think of going as 
far as this. That would mean reducing the States to 
mere vassals and the complete abandonment of local 
autonomy. 

There is only one way of securing relief—only one 
remedy. Those whose previous bad example is re- 
sponsible for the whole family of ills with which we 
are now obliged to contend must change their course. 
Other States in their public utilities bills are merely 
emulating the example which the progressive State 
of New York has furnished them. There is need for 
reform at the fountain-head. Prudence and conserva- 
tism must replace recklessness and radicalism. There 
is no other avenue of escape. Those to whom the pub- 
lic looks as leaders, those whom it has accepted as lead- 
ers, must bear the responsibility and take the conse- 
quences. The burden is a heavy one, for confidence in 
the stability of things has become so deeply under- 
mined that unless something is done ,and done quickly , 
to re-assure investors and capitalists, a great industrial 
and economic calamity cannot much longer be averted. 

A word of admonition to the average business man 
will also be in place at this juncture. Let him not 
suppose that because he has no money invested in 
public service agencies he has no concern with the 
movement. The reduction to insolvency of these 
huge public agencies, with their hundreds and thou- 
sands of millions of capital, could not in any event 
fail to have a deep effect upon his own business, even 
if the influence were only indirect. But that is not 





the only point. The hostile movement is all the time 
widening its scope and character. At first it was 
directed almost wholly against the rail carriers and 
against wealth in the corporate form. Now it is being 
slowly but surely aimed against all business enterprise 
and against wealth in general; so that every man has a 
vital interest in checking its further progress. Take 
the matter of responsibility in damages to employees 
for accidents, even though caused by the employee 
himself. At the outset we were only asked to concede 
that principle in the case of railroad accidents. Now 
there is no longer any pretense that this proposition 
is to be thus limited to railroad accidents. President 
Roosevelt in his speeches last month before the James- 
town Exposition declared broadly that the principle 
was meant to apply to accidents in all mechanical and 
manufacturing pursuits. Accordingly, the matter 
now concerns all manufacturers, large and small. 

In the same way the President’s ideas regarding a 
graded income tax and a progressive inheritance tax 
are being subjected to constant expansion. In these 
same Jamestown speeches, we were told that the pro- 
gressive inheritance tax might ‘‘be carried to its logical 
conclusion, in a maximum rate of nearly 100°% for the 
amount in excess of a specified sum.’”’ The question is 
thus reduced to the simple one of the “amount of the 
specified sum.” To-day it may be a million, to- 
morrow one hundred thousand, and perhaps the next 
day a thousand dollars, everything above that going 
to the State. 

With such doctrines being announced and enlarged 
upon from day to day, is it strange that the possessors 
of capital,or of savings and accumulations, are holding 
on: to it, afraid to let it go? And are we not rapidly 
reaching the point where every man’s interests are 
being threatened, whether pcor or wealthy? Is it not 
obvious, too, that control of affairs can be regained 
in only one way—not by lodging increased powers 
anywhere, either in State or nation, but by exercising 
sparingly and with extreme discretion and judgment 
the powers already possessed. Bitter experience will 
certainly teach us the lesson after severe and prolonged 
suffering, but why subject the country to such a period 
of retribution and trial? 











THE FUTILITY OF SUDDEN REFORMS. 

The members of the Utilities Commission for this 
district have been very busy during the week, referring 
this and that subject to committees, the subjects being 
so many and the members so few that no member can 
feel any of the usual “jealousy over being neglected. 
One day we hear of an active and zealous member 
climbing a difficult ladder to a signal tower, that from 
a point of vantage he may see how a section of trolley 
traffic is handled; next, the bridge crush is subjected 
to personal observation, and so on. 

The impression the proverbial Martian might 
naturally get is that bad administration heretofore 
had got all public affairs into an intolerable tangle, 
and that now a quintet of superhuman capacity had 
taken up the task of straightening everything out in 
course of a few summer weeks. Perhaps this was the 
theory of the benevolent intervention which con- 
structed this scheme of concentrating in a few that 
which many have not performed with infallible per- 
fection; and in the midst of it comes what would once 
have been a breathless announcement that the trusts 
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are at last to be submitted to—and themselves to sub- 
mit to—an entirely new process. This at least keeps 
the news columns occupied with something besides 
stories, but whether it does not raise popular expecta- 
tions too high is more than doubtful. 

It all rests on the assumption which has somehow 
got past the stage of being questioned much, that all 
improvement starts in legislation. The word “law” 
strictly means a fixed method or habit of the Creator 
of the universe, a method so unchangeable by any 
sause or in any circumstances that mankind are still 
arguing over the credibility of the few apparent ex- 
ceptions which we call by the term ‘‘miracle.’”’ These 
laws of the physical universe were all enacted together, 
although mankind has been discovering them one by 
one; they have not been repealed or added to or amended 
or waived in at least any modern instance, and we be- 
gin to discover that the same reign of law extends to 
the spiritual world. But man as a maker of laws is 
a spectacle at which he might himself smile if he would 
only stop rushing about and think quietly of it. For 
a slight change of the verb in the introductory phrase 
of our statutes makes it strictly correct, thus: “The 
people of the State of New York, represented in Senate and 
Assembly, do RESOLVE as follows.”’ Is it not entirely 
clear, when we stop to analyze it, that we have de- 
luded ourselves by a faulty use of a word and our 
imagined “laws” are merely resolutions more or less 
good and destitute of any executory power? 

The impotency of good resolutions has been ex- 
pressed in a proverb too familiar to need quoting here. 
They are supposed to be made afresh on the first day 
of January and as much oftener as happens in the indi- 
vidual case. But he who resolves that he will be rich, 
or wise, or famous, or good, awakes on the next morn- 
ing to discover that nothing has changed; he learns 
after a while that riches and character come only by 
a process of growth. A little simple analysis shows 
that a State or a nation is only a great mass of ordinary 
persons who are not strengthened by adding their im- 
perfections together. We are continually deluded by 
a vague notion that there is an entity called a ‘“govern- 
ment,’” possessing special power, wisdom, forecast, 
resource; that when this mysterious and imperishable 
government enacts something it really makesa “‘law.”’ 
Thus we get into an enervating habit of depending on 
it, of looking to it, of imagining that ‘“‘the government”’ 
will solve problems and overcome difficulties to which 
any one man is confessedly unequal. Once appeal to 
the legislature and “‘get a law passed” about it, and 
the trouble is virtually over. Experience has not yet 
taught us the futility of all this, and when certain 
statutes (as most prominently in case of insurance) 
are found to have not worked well, it is assumed that 
there have not been enough; so another hundred 
pages were hurriedly added in the insurance case. 

The real trouble is that we deceive ourselves by 
assuming some inherent power in the resolutions de- 
clared by legislatures. We] wish to escape individual 
responsibility by turning all reforms over to the col- 
lective State, which in itself is nothing. We have not 
patience to wait; we want things reformed instantly. 

Observation shows that nothing good is ever ac- 
complished suddenly. The only things which come 
suddenly in this world are the calamities—sometimes 
a mere discovery of evil which had been going on a 
long time, vet still a calamity. There is not a solitary 





instance anywhere, in any age of the world, of a sudden 
reform; there have been panaceas offered, as there are 
now, of which great expectations were entertained; 
but they end in disappointment, and then—the at- 
tempt changes its outward shape a little and is started 
again. The attempt is wrong from the bottom up. 
We must learn to rely on individual effort, to accept 
and realize individual responsibility; to cease trying 
to delegate matters to some commission for recon- 
structing. There is no such thing in the universe as 
sudden reform, and when we have really given over 
expecting it and doing things in-a spasmodic way, we 
shall have fewer things which need changing. 





THE SAN FRANCISCO TOLL CASE AND THE 
INTER-ST ATE COMMERCE COM MISSION. 
The Inter-State Commerce Commission has just 
rendered a decision in a case involving some novel 
features. The facts are worth narrating because they 
show how difficult and complex is the matter of rate- 
making by the railroads. The powers and functions 
of the Inter-State Commission having been so greatly 
extended, that body is now rendering decisions in 
very quick order, and the rulings made by it come in 
thick and fast. We have taken the pains to seru- 
tinize quite carefully these decisions and rulings, and 
the one impression that they leave on the mind is the 
inherent complexity of this whole subject of railroad 
tariffs and schedules. Not infrequently in a considera- 
tion of complaints an apparently anomalous state of 
things is disclosed. But on investigation by the Com- 
mission it is almost invariably found that this anomaly 
has grown out of the surroundings and has long custom 
or established usage to sustain it, the only point for 
criticism being that the managers have relied too im- 
plicitly upon such usage where the same end might be 
attained by some slight alteration in the form of the 
tariff schedules and all cause for complaint avoided. 
The suggestion here made is brought home very 
forcibly in the case just decided. It what is 
called the San Francisco Toll case and involved the 
right of the Southern Pacific Company to charge as a 
part of its rate to San Francisco a State toll of 5 cents 
per ton. As is well known to the reader, the Southern 
Pacific enters San Francisco by two lines, one from the 
northeast by the Ogden route, which reaches San Fran- 
cisco Bay at Oakland. Traffie by this route is ferried 
across the bay, landed upon wharves in San Francisco 
and hauled thence to the company’s station and 
yards. The second route, known as the Coast Line, 
comes in from the southeast, following generally the 
line of the ocean shore, and enters San Francisco by 
the all-rail peninsular route, landing its traffic at the 
railroad company’s station. It is almost superfluous 
to say that the Ogden line is much the older of the two, 
and was, until merged with the Southern Pacific Com- 
pany, known as the Central Pacific Railroad. The 
Coast Line, on the other hand, has been open only 
since June 1901 and freight by it is transported to and 
from San Francisco without crossing San Francisco 
Bay or the wharves or water front of San Francisco. 
Obviously, as both routes deliver freight to the 
same common point, the rate must be the same by 
each. Traffic via the Ogden route being obliged to pay 
a toll of 5 cents per ton in crossing San Francisco Bay, 
the same charge must be made over the Coast Line 
route, or at least the total charge must be the same; 
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else the Coast Line route would get all of the traffic 
and the Ogden route would get none of it. The practice 
has been to show this toll charge as a separate item 
on the bill in both cases. But, as a matter of fact, 
the toll actually had to be paid by the company in 
only the one case. The question presented to the 
Commission was the legality of the charge in the case 
of the Coast Line route. The title to the land which 
constitutes the water front of the city and county of 
San Francisco is in the State of California, and the 
general charge and management of this water front, 
and of the docks and wharves erected along the same, 
are in the Board of State Harbor Commissioners. 
This Board is vested by law with the right to collect 
charges for dockage, wharfage and tolls. In accord- 
ance with such power it has fixed a schedule of tolls 
upon merchandise passing over these State premises, 
ranging proportionately downward from 5 cents per 
ton to 1 cent on 400 pounds or less. 

The rule has been for the railroad in the case of ship- 
ments via the Coast Line into San Francisco to present 
an expense bill to the consignee showing, among other 
items, the articles carried, their weight, the rate of 
transportation, total freight charges, and, in addition 
thereto, under the heading “toll,’? the amount which 
the consignee would have been required to pay upon 
the shipment had the shipment moved by the route 
across the bay instead of by the Coast Line. Ina 
word, the rate to San Francisco is identically the 
same by both routes, but when the traffic moves 
across the bay from Oakland to San Francisco, the 
Southern Pacific Company collects a toll which it in 
turn pays to the State for the use of its wharves; 
whereas, if the shipment moves by the Coast Line and 
enters San Francisco without crossing the bay, an 
expense bill of precisely the same character, and in- 
cluding a charge for toll, is presented to the consignee. 
The question which was asked was, Why should the 
railroad be allowed to charge a toll on Coast Line 
shipments which it is not required itself to pay and 
which is not in any way a charge which the railroad 
has to meet, and for which it renders no service? 

Commissioner-Lane, who wrote the opinion, states 
correctly that the theory upon which trans-continental 
rates are made is that the rail carriers are compelled 
to meet the competition of the water carriers doing 
business out of San Francisco Bay. Prior to the time 
of trans-continental rail carriage, transportation from 
the Eastern States to San Francisco was wholly by 
water or by the Panama or Nicaragua routes, and 
when the first trans-continental railroad line reached 
tidewater it found itself compelled to meet this com- 
petition. Upon that theory, the trans-continental 
lines have justified, and properly so says Mr. Lane, 
lower rates to San Francisco than to intermediate 
points. The rate to Pacific Coast terminals is desig- 
nated by railroad men as a “compelled rate’’—one 
which the carriers themselves would not make were 
they not required to do so by water competition if 
they would share in the traffic of the terminal. When 
the Ogden line reached San Francisco Bay at Oakland, 
it found that to deliver goods in San Francisco it was 
compelled to pay an arbitrary toll, fixed by the State, 
for crossing State lands abutting on the bay upon which 


the wharves surrounding San Francisco were built. It | 


therefore inserted in its tariffs a note to the effect that, 
in addition to the regular transportation charges, 





freight arriving at San Francisco would be required 
to meet the toll charge. Later, when the Coast Line 
was built, the same tariff was made applicable to freight 
carried by that route. In the words of Mr. Lane, the 
result is that “freight into San Francisco by the Coast 
route bears an arbitrary charge of 5 cents per ton for 
crossing a wharf which it never crosses.”’ 

From the foregoing state of facts, which we have 
given as nearly as possible in the form and language 
of the opinion, it will be seen that it was the method of 
reaching the aggregate charge rather than the charge 
itself that appeared vulnerable. The purpose was per- 
fectly plain. It was to make the cost of the shipment 
identical by both routes; otherwise the one would be 
favored and the other would suffer. The company 
contended that it was entitled to include the toll charge 
upon a shipment which does not cross the bay because 
it may properly impose on trans-continental business 
any rate, not unreasonable in itself, which it can get in 
competition with water carriers, and therefore may 
include in its rate an amount equivalent to the State 
toll, because the water competition which it has to meet 
must always be compelled to pay the toll charges of 
the State. 

To the layman this contention seems not only plausi- 
ble but sound. Commissioner Lane, however, cannot 
see itin that way. He says: ‘This argument is adroit , 
but does not appeal to us as conclusive. The tariff 
would make it appear that this toll charge was actually 
imposed upon all freight entering SanFrancisco. This, 
we perceive, is not the fact. The history of 
this toll provision leads to the conclusion that it was 
never intended as a part of the transportation rate; 
and certainly if the Coast Line had been first built, its 
tariff would not have contained any such provision. 
Why, then, should we now regard it as properly in- 
serted in a Coast Line tariff? Moreover, the law does 
not contemplate that a rate shall be made by includ- 
ing charges which the carrier does not in fact meet; 
and a tariff or schedule of transportation rates does not 
conform to the law which makes the rate charged de- 
pendent upon one or more factors which do not enter 
into the transportation as it is actually conducted.” 

The logie embodied in these quoted lines is un- 
assailable, and yet, with all due respect to the Com- 
mission, we must say there is much sophistry in its 
reasoning, since it ignores the most essential fact in 
the whole case, which is that the purpose is simply to 
make the charge the same by the Coast Line route as 
by the Bay route. This being so, the method by which 
the charge is reached may properly be regarded as im- 
material. On one point we are in entire accord with 
Mr. Lane namely, in the statement which he makes 
that if the rate to.San Francisco by the Coast Line, 
including the additional toll charge, is in and of itself 
reasonable, there is no reason why the tariff ap- 
plicable to the Coast Line cannot be made to state the 
full rate via that route to San Francisco. If that 
were done the toll charge would not appear as a sepa- 
rate item, but would remain part of the total charge. 
That, however, appears to be the full extent of the 
railroad’s offending. Under the circumstances, one 
would have expected the Commission to issue an order 
requiring the road to rearrange the expense bills so as 
to eliminate the toll as a separate charge via the Coast 
Line route, but allowing the total charge to remain 


unchanged. Instead, the Southern Pacific Company 
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is dives ‘ted to “cease and desist from making any 
charge for toll at San Francisco when such toll charge 
is not actually paid by the carrier.” It is now up to 
the railroad to decide how traffic over these two different 
routes shall be equalized when the rates are unlike. 








RAILROAD GROSS EARNI NGS FOR JUNE. 

Railroad gross earnings for the month of June, like 
those for the month of May, make a very satisfactory 
exhibit. The improvement is large and it is general, 
extending to the roads in all partsof the country. Itis 
not easy to say how far the increase reflects normal 
conditions and how far it is due to the special circum- 
stances affecting the comparison with last year. This 
last undoubtedly has played an important part in 
swelling the amount of the gain. We are comparing 
with the period of suspension of coal-mining in 1906. 
That suspension was not so serious a matter in June 
as it had been in April and May, and yet it served to 
reduce the volume of the coal traffic not only in the 
coal districts but over the railroads nearly everywhere 
in the United States. Some of the roads distinguished 
this year for particularly large gains lie in zones far 
removed from the coal regions, and yet these roads 
may nevertheless have sustained a heavy decrease in 
their coal tonnage in 1906, owing to reduced deliveries 
from connecting lines at the time. 

In June last year the a at the coal mines were 
nearing their end; that is to say, there was an adjust- 
ment during that month of pt Rcennaede between the 
miners and the operators in one State after another. 
But the resumption of work was gradual. In none of 
the Middle Western or the Southwestern States was 
there a full month’s mining, and in some of the States 
the miners worked for only a very small fraction of the 
month. In Pennsylvania the settlement did not come 
until after the close of June—not until July. Alto- 
gether, therefore, it will be seen that the coal traffic 
in June 1906, notwithstanding the improvement in 
the situation which had occurred, was far below the 
normal. It follows, therefore, that with conditions 
in that respect entirely normal in 1907 there was 
naturally a decided advantage from that cause. 

Our compilations cover only the roads which furnish 
early preliminary figures, covering 93,854 miles of line. 
On these the increase reaches $9,544,023, or 13.08%. 
This, too, follows $8,503,670 gain, or 13.24% in June 
of last year; for business was so active at that time 
that even the diminution in the coal traffie did not 
substantial expansion in 
earnings as a whole. But the most striking feature 
in connection with this year’s gain has yet to be men- 
We mean that the roads had one less working 
In other words, 


serve to prevent a gross 


tioned. 
day than in the same month of 1906. 
June 1907 had five Sundays, leaving 25 working days, 
whereas June 1906 had only four Sundays, leaving 26 
working days. This shortage of one working day is 
equivalent to a falling off in gross earnings of between 
3% and 4%. The conclusion would seem warranted, 
therefore, that with the number of working days the 


same in the two years, the gain in gross would have 


been between 16% and 17% instead of the 13.08% 
actually disclosed. The following is a summary of 


June totals for a series of years past. It will be ob- 
served that there has been only one break in the con- 
tinuity of the gains during the last ten years, namely 


in 1904. 




















Mileage. | Gross Earnings. Increase (+) 
June 
Year |Yr. pre-| In- Year | Year | Decrease (—). 
a Given. [easing jerease.| Given. | Preceding. 
Year— |Roads| Miles.| Miles.| % e- 7 $ $ % 
1897 ...| 115 | 90, A 90, 139) 0. 62 36,558,554) 36,251,840 +306,714 0.84 
1898 __.| 125 | 97, 221) 96,213) 1.05 | 42,217,558) 39,635,817} +2,581,741 6.51 
1899 _..| 117 | 98, 375) 92, 266 | 6.60 | 46,170,085, 40,480,015) +5,690,070 14.05 
1900 _ 107 | 95. 337] 93 004! 2.51 | 50,104,955) 46,051,607) +4,053,348, 8.80 
1901_..}| 97 97,010) 94, 048) 3.15 51,573, wi 47,975,122) +3,598, 775| 7.50 
1902 __ 81 | 85,554) 83,996) 1.85 | 50,238,273) 46,882,292) +3,355,981) 7.16 
1903 . 71 | 95,013) 93, Sebeal 3 2. = - bre ny 4i7| 54,315,982) +7,614,435 14.02 
1904---| 69 | 86,085 682,684 55,193,667, —510,983| 0.92 
1905 - 58 | 81, 193| 79. 345, 232 + 139, 005| 50,961,464) +3,177,541 6.23 
1906...| 67 | 92,655) 90, 469; 2.41 | 72.708,902| 64,205,232 +8,503,670 13.24 
1907 ---| 66 | 93 S54) 92. 803 1.13 | 82,467,706] 72,923,683 +9.544,028 13.06 
' | 











Note.— Neither the aa of the Mexican roads nor the mining operations of the 
anthracite coal roads are included in this table. 


As far as the Southern roads are concerned, these 
not only sustained the loss of a working day but had 
to contend with a shrinkage in the volume of their 
cotton traffic. This cotton traffic was small in June 
1906, but still smaller in June 1907. The shipments 
overland, it is true, aggregated 52,979 bales in 1907, 
against 47,016 bales in 1906; but the receipts at the 
Southern outports were only 107,694 bales, against 
162,330 bales in 1906 and no less than 362,596 bales 
in June 1905. The cotton receipts in detail at the 
various Southern ports are shown in the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO —— 30 1907, 1906 AND 1905. 








——_——_— J une—_—_——-  ————_Since January 1_—_—_—_—_- 
Ports— 1907. 1906. 1905. 1907. 906. 1905. 
Galveston _...bales. 31, — 49,829 91,971 1,603,836 805,768 903.476 
Port Arthur, &c_ 253 932 17,681 104,263 49,300 177,161 
New Orleans....... 31,438 38,807 81,527 942,021 738,463 1,091,684 
a 4,615 6,054 10,772 82,289 69,502 104,913 
Pensacola, &c...... 4,126 7 225 74,336 80,207 89,056 
Savannah -_.-.-..- 19,031 2. 397 644 380,990 555,788 
Brunswick. ~~~. _- 75 64,588 64,972 61,981 
Coen. ........ 380 30,650 27,902 
Georgetown... ~~ ~~~ 50 5 402 662 
Wilmington. --...-. 1,033 7,386 8,485 71,784 54,224 
> e-—ees - 11,605 14,821 39,319 225,822 155,304 
Newport News, &c_. 3, 278 982 6,023 31,810 11,132 
a 107, 694 162,330 362,596 3,629,445 2,438,426 3,429,448 


In the West most of the roads appear to have been 
a larger grain movement, though some 
items in the grain traffic recorded a decrease. The 
live-stock movement, at the Western markets 
seems to have been larger than in 1906, notwithstand- 
ing that some items of the movement did not quite 
record shipments equal to those of 1906. The wheat 
deliveries at the Western primary markets for the four 
weeks ending June 29 aggregated 12,369,687 bushels, 
against only 7,201,972 bushels in the corresponding 
four weeks of 1906, and the corn deliveries were 27,- 
398,174, against 20,314,325 bushels. On the other 
hand, the oats receipts were only 10,909,028 bushels, 
against 14,686,419 bushels, and there was also some 
loss in the receipts of barley. Adding rye, the de- 
liveries of wheat, corn, barley and rye combined 
for the four weeks were 52,947,204 bushels, against 
44,945,781 bushels. The details of the grain move- 
ment in our usual form are set out in the table we now 


favored by 


too, 


oats, 








subjoin. 
WESTERN GRAIN RECEIPTS. 

Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye. 

ing June 29. (bbis.) (bush.) (dush.) (bush.) (bush.) (bush. 
Chicago— 

1007........ 657,847 893,200 18,837,050 5.400.262 570,966 89,000 

1906 _ . 529,579 318,243 13,608,618 6,404,298 1,037,479 37.858 
Milwaukee 

1907........ 244,000 698 500 718,400 662,400 69,300 

1906 o 226,765 695,400 1,059,800 717,200 51,200 
St. Louis— 

SE Aa tances 207,930 534.892 2,554,756 1,986,320 7,800 12,17 

1906 148,045 537,306 2,448,905 1,723,375 36,400 14,006 
Toledo 

1907-.-.- —_ 97,000 840,000 SEB BRR lbw cece 7.800 

1906 _ ‘ 84,500 496,000 409,700 thaws 8,600 
Detroit 

a a 9,800 105,049 260,607 BEEGD ~~ wénancs ‘Skaodd 

1906 ° 25,960 186,424 505,261 274,252 ~— acnsee 
Cleveland— 

1907 odidines 4,631 15,838 450,565 460,982 e as wadewt 

a 4,887 28,630 600,253 584,448 8,000 sam 
Peoria 

a 56,600 43,200 1,857,600 814,500 76.000 18.000 

1906... 103,100 30.600 786,500 1,425,800 74,000 8,100 
Duluth 

1907 ‘ . 315,550 1,665,666 17.096 144,978 238.887 12,451 

1906 -. 491,800 919,489 53,884 596 366 115,827 5,623 
— - 

rr so . 7,131,842 621,000 655,440 208,940 385.600 

1906 iat. . 3,876,860 332,504 2,004,380 585,743 43.080 
Kansas City 

. ..---- 1,328,000 1,171,000 } ee ee 

BG saccade 882,000 787,000 204.000 sateepalels ocoe 
Total of all— 

ies ..<. 1,496,358 12,369,687 27,308,174 10,909,028 1,764,993 595,322 

ar 1,530,136 7 201-972 20,314,325 14,686,419 2,574,649 168.416 
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Jan 1 to June 29. Flour. Wheat. Corn. Oats. Barley. Rye. 
(dbis.) (bush.) (bush.) (bush.) (bush.) (bush). 
Chicago— 
Gs scace .-5,024,062 6,198,529 70,149,303 43,958,558 9,519,825 1,109,650 
1906_.......4,494,77 3,004,779 48,648,177 39,945,607 9,454,702 748,197 
Milwaukee— 
1907_.......1,257,925 3,199,458 4,039,500 6,071,700 7,252,000 657,900 
1906_......-1,229,615 2,316,160 4,152,450 4,569,100 6,879,900 448,800 
St. Louis— 
a aaciecinn 1,434,730 4,570,362 22,002,645 15,145,420 1,352,400 231,369 
ee 1,065,330 5,700,970 15,984,015 12,915,975 1,297,700 269,387 
saene 994,500 4,876,000 1,929,200 23,800 


695,500 3,268,000 1,967,100 — 2,740 57,400 








‘1907 re 63,500 762,373 2,494,328 1,096,200 -....--. cdeeee 

Bn +eenind 153,860 704,319 3,489,392 1,802,031 -.----- scenes 
Cleveland— 

., 26,589 503,711 3,191,995 2,7#1,163 55,582 2,200 

a 30,773 294,212 3,113,513 2,708,227 MEME . «anavs 
Peorta— 

a 473,450 260,500 8,599,960 5,304,050 1,422,000 165,900 

1906___- 539,550 317,900 7,188,400 10,594,800 1,354,500 171,000 
Duluth— 

714,290 18,410,942 34,635 1,230,733 2,269,372 151,715 

| ee 1,304,300 9,175,345 53,884 3,519,654 1,539,414 122,001 
Minneapolis— 

SS 48,130,706 3,587,410 8,056,580 4,843,751 1,164,825 

om ae --- 38,416,100 2,211,050 10,251,420 4,430,373 516,004 
Kansas City— 

See - 11,691,000 7,155,000 3,003,000 -.......  -....-. 

ee 7,434,000 9, 154,000 2,83 2,600 icigehhssiiies" >» gihitbaadling 
Total of au— mS 

1907... ...---8,994,546 94,722,081 126,130,776 88,576,604 26,714,930 3,507,359 

ee 8,818,198 68,059,285 97,262,881 91,096,514 25,182,399 2,332,789 


In the case of the separate roads,the gains are in 
numerous instances very large, while, on the other 
hand, there is only one decrease of any note, namely 
that shown by the Yazoo & Mississippi Valley. The 
gain for the New York Central by itself amounts to 
$1,034,615; and for the New York Central system the 
amount is no less than $1,926,166. In this instance 
the loss of the coal traffic was a serious item a year 
ago. On the other hand, the transcontinental lines 
on the North, which apparently sustained very little 
direct loss from the suspension of mining in 1906 but 
doubtless sustained some loss indirectly, are also dis- 
tinguished for very large increases this time. The 

Canadian Pacifie reports an addition of $1,320,000 
to its last year’s earnings, the Great Northern an 
addition of $537,654 and the Northern Pacific an 
increase of $886,697. These roads are presumably 
moving some traffic now that was delayed during the 
sarly winter months by the snow blockades existing 
at that time. Southwestern roads have also done 
well, the Missouri Kansas & Texas reporting an im- 
provement of $493,680 and the Missouri Pacific an 
increase of $333,000. The Illinois Central in the 
Middle West has $429,423 gain, and among Southern 
roads the Louisville & Nashville reports a gain of 
$344,509 and the Southern Railway an increase of 
$354,705. The Buffalo Rochester & Pittsburgh and 
the Wheeling & Lake Erie are distinctively coal roads 
which lost heavily in 1906, but now have even larger 
gains than their decreases of last year. In the table 
we now give we bring together all changes for 
amounts in excess of $30,000, whether increases or 
decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Increases. 
..$1,320,000 St Louls Southwestern... 


Increases. 


Canadian Pacific 158,943 








N Y Central & Hud Riv__ 1, rot 615 Colorado & Southern 111,076 
Northern Pacific 86,697 Mobile & Ohio______._-_- 101,532 
Gt Northern system (2 rds) 537654 Chic Ind & Southern : 85,440 
Missourl Kansas & Texas-_ 493,680 Central of Georgia- a 64,500 
Illinols Central ‘ 429,423 Western wae? eae 62,585 
Buffalo Roch & Pittsb__- 370,466 Midland Valley 54,832 
Southern Railway - - - - --- 354,705 Internat’l & Gt Northern_ 51,000 
Canadian Northern nee 351,000 Toledo nt Louls & Western 44,118 
Loulsviile & Nashville » $44,509 Duluth So Sh & Atlantic. 43.771 
Missour! Pac syst (2 rds) 333,000 Cine New Orl & Tex Pac_- y43,194 
Cleve Cine Chic & St L_- 284,053 Detroit Toledo & Ironton. 37,757 
Grand Trunk syst (4rds). 269,280 Ala N O & T P (3 roads) -- 36,772 
Denver & Rio Grande_- 260,000 Texas Central........-.- 34,866 
Lake Shore & Mich So . 233,80 ~ 
Texas & Pacific. __-_- - 282,621 Total (41 roads) ....... $9,402,823 
Michigan Central - 202 682 Decreases. 
Wheeling & Lake Erle * 193,681 Yazoo & Mississipp! Valley $47,972 
Minneap St Paul &SS M. 178,064 

WO sa tcasemascnuans 162,502 


v These figures are for three weeks only. 

To complete our analysis we annex the following 
six-year comparison of the earnings of leading roads 
arranged in groups. 





EARNINGS OF SOUT HERN | GROUP. 











June 1907 1906. | 1905. | 1904. | 1903. | 1902. 
iS iste AO Ace Rea 
a Te SR ee ae Be Ge Le ee tm 
Ala Gt South’n| 331,242) 317,083) 271,938} 260,886, 249,459) 195,365 
AlaNO & TP- 
NO&NE__| 264,922) 264,498] 237,665] 180,277] 183,047/ 160,528 
Ala & Vicks_! 122,596] 108,572) 99,631/ 90,687) 96,930, 69,247 
VicksSh & P)  135,570/ 113,246/ 102,280] 98,124/ 88,974) _80,888 
Cent of Georgia} 913,700, 849,200) 750,956) 68, 383) 669,156, 558,864 


CinNO&TP  0794,871 751,677 | 21,706) 573 3,150) 510,601 
Louisvy & Nash/d3,994,390) 3,649,881| 3,165, 398) 2 981 ‘Srl 3,058.988| 2,662,200 
Mobile & Ohio.| 911,823) 810,291; 699 :262| 627,206, 531,974] 538,395 
Southern Ry_.| 4,648,275) 4,293, 570) 3,829, 072] 3 3,487 C7 3,359, '402| 3,034,832 
Yazoo& Miss Vv) 668,195, 716, 167| 564,347 564,77 566, 66.780) 446,460 


Total....--- lia, 785, 584 11,874,185, ‘10 342.285) 9,533,641, 9,397.8 860) 257,380 











b Fourth week not yet scam taken same as last yea 
d Includes earnings of Atlanta Knoxville & Northern in 1964, 1905, 1906 and 1907. 


EARNINGS OF SOUTHWESTERN GROUP. P. 


1907. 1906. 1905. 1904. 
\ ¢ Wes. 
| 





June. 





$ $ $ $ | 3 $s 

Col & Southern a1,097,265| @986,189| 906,441 625,750) 777,365 755,663 
Denv & Rio Gr} 2,012,900; 1,752 900) 1,542,372} 1,400,169) 1,402,546) 1,459,182 
Int & Gt North 599,000} 548,000) 475,150 414,996) 421,067) 4 
Mo Kan & Tex! 2,113,161} 1,619,481| 1,398,180] 1,410,797) 1,098,056| 1,172,754 
Mo Pac&( JenBr| 3 =~ 000} 3,606, :000| 3,318,150) 3,232, 653} 2,997,316) 2,757,380 
StL &s Ww. 844,617 685, 674) 699,458 557,898! 526,930 

Temas e Pacific| 1,234,139) 1,001,518 818,996 739, . ©. 7 778, 751 697,011 


we 


9,158,747] 8,381,687! 8,002,031| 7,696,894 
a For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley 
RR. and for 1905 includes all affiliated lines without any exception. For previous 
years we have combined Colorado & Southern and Fort Worth & Denver City. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


1904. | 1903. | 1902. 


ee 11,840 ,082}10,199,762 




















Canadian Pac.) 
Chie Gt West__, 
DulSo Sh & At 
Gt North Sys_- 


$ & + $ 
6,740,000, 5,420,000) 4,430,028) 4,416, 865) 4, 152,610. 3,179,971 
718,330, 4@713,312) 615,979) 600,367) 614,543 532,650 
265, 064) 255,036 228,275; 273,093 253,425 
ey 832) 3,752,166) 3, 120/343) 3,547,647 3,195,400 


308,835 
36 





lowa Central 226,927) 199,026 175,671) 207,333 
Minn & St Lou 311,244 240,593 256, 608) 340,295 
MStP&SSM 790 849 651,829 628,816 538,750 





Northern Pac_ 4, 476, 388) 4 041 842 4.245, 950! 3, 605,925 


Total... {21 028,353 18, 046,706, 14, 858 617) 13, 499, 140 13, 894, 938) 11,853, 53,749 








a Results are based on 111 miles less road. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 





June. 1907. | 1906. 1905. 1904. 1908. 1902. 
eso cn cee is te Mee BN BOR 
$ |, oo 7 
Buft Roch&Pit 861,656 491,190 736 034 688 ,830 707 ,720 612,482 
Chic Ind & Lou Hk 179 486,331 494,703 444,649 436,408 391,151 
CCC &StL 2,323,844) 2,039,791) 1,928,578) a We 743 2,039,013, 1,658,090 
Peo & — 266,281! 257,607) 216,798) 4574 280,409 204,943 
Gr Tr of Can | {2,486,198) 2,095,034 
Grand Tr Wes} > 03,828,780, 3,559,500, 3,179,582) 3,141,906{ 458,522 333 617 
DetGH &M \ 98,974 82,267 


Illinois Central, 4,729,810) 4,300,387! 4,110 694| 4,024,226) 4,087,561 3,300,318 
NYC&H Ra) 8,684,260, 7,649,645 7,053,861) ae tf 6,724, +f 4 5,907,731 
Tol Peo & Wes 127,300 100 ,956 108,171 110,043 111 104,818 
Tol St L & Wes 5 295,626 338,196) 287, ‘746 195, ‘962 
Wabash --| 2,480 061, 2,317,559) 1,934,838) 2,028,040) 1,709,906 1,515,621 
Wheel & LE p= 583. 284 389 603 476 009) 361. 844 423,443 330.6 632 

_ ee ‘oe 706 199 21 888, 195) 20, 877, 64 19, 961 74 19, 760, 054 16, 738,896 


a The Fall Brook System, the Beech Creek RR.. the Wallkill Valley RR. and the 


Boston & Albany included for all the years. 
b Includes Canada & Atlantic, beginning with October 1904. 


GROSS EARNINGS AND MILEAGE IN JUNE. 














| Gross Earnings. : Mileage. 
Name of Road, -— —}— 
| \Inc. (+) 
1907. 1906. | Dec. Ag "| 1907. 1006. 
—_ ee ae | | | | 
BS $ | $ | 
Ala Gt Southern_ - Y222,895 V208 ,736, + 14,159) 309, 309 
Ala New Orl & T Pac;— | | 
New Orl & Nor E'n- 264,922 264,498 +424) 196 196 
Ala & Vicksburg- - - +32 ote 108 ,572 +14,024| 143 143 
Vicks Shrev & Pac- 135,570 113,246 22,324) 189 189 
Buff Roch & Pitts 861,656 491,190 +370 466 568 568 
Canadian Northern. - -| 963,100, 612,100 +351,000} 2,554 2,370 


Canadian Pacific. - 6,740 ,000 5,420,000) +1,320,000| 9,055 8,776 


Central of Georgia. - 913,700) 849,200 +see 1,899 1,878 
Chattanooga Southe m 13,545 11,716 +1,829 105 105 
Chicago Gt Western -- 718,330 713,312 +5,018 818 818 
Chic Indianap & Louis 481,179 486,331) -—5,152} 591) 6591 
Chic Indianap & Sou 254,849 169, 409 +85 ,440) 340 340 
Chic Term Transfer 141,421 144,227 ~2,806 102 102 
Cine New Orl & T Pac | 536 ,285 yio3; 091 +43,194 336 336 
Cincinnati ay Eo - 82,554) 94,258 —11,704) 248 
Clev Cin Chic & St L- 2,323,844 2,039,791) +n! roy) 1,983, 1,983 
Peorta iy aan. -| 266,281 257 ,607 351 351 
Colorado & Southern.| 1,097,265 986,189 rev 076 1,858 1,646 
Denver & Rio Grande} 2,012, 900, 1,752.900 260,000) 2,532 2,470 
Detroit & Mackinac-- 114,714 105,191 +9.523 343 333 
Detroit Tol & Ironton 352,385 314,628 +37 ,757 684 684 
Duluth So Sh & Atl.- 308 835 265,064) $43: ‘771| 592 592 
Georgia Sou & Fla_--! 174,873 166,168) +8 705! 395, 395 


Grand Trunk of Can_) 
Grand Trunk West} 
Det Gr Hav & Mil! 
Canada Atlantic--) 

Great Northern (incl } | | 
Eastern of Minn..-| 4,962,340 4,423,290 +539,050| 6,039) 5,974 
Montana Central ---! 249,146 250 542 —1,396 250 250 


| 
| 
3,828,780) 3,559,500 rn 4 nan 4,528 





Gulf & Ship Island. -_- 206 336 184,995 +21 341) 307 307 
Illinois Central----.-- 4,729:810 4,300,387 +429,423) 4,371, 4,459 
Internat’l & Gt Nor.., 599,000 548 ,000 +51,000) 1,159 1,159 
Iowa Central... --- | 228 893 242,062 —13,169| ‘558 558 
Lake Erie & Western -| 422,895 402,461 + 201434! 886) 886 
Lake Sh & Mich Sou_- 3,791,103 3,557,298 + 233,805, 1,520 1,520 
Louisville & Nashv__-| 3,994,390 3,649,881 +344,509| 4,336, 4,206 
Macon & Birm-_.----| 10. 900 12,705 —1,805) 


Manistique-- | 001 14,461 
Michigan Central___-| 2, 378. st 4 y 
Midland Valley. --.-- 92,223 37 391 +54 832 293 

Mineral Range- - - . 66,152 54,416 +11,736 140 140 
350,283 326,671 +23,612) 799 798 
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Gross Earnings. 


Inc. (+) or 
Dec. (—). 


Mileage. 





1906. 1907. 1906. 


3 3 
958,541 +178 ,064 












Minn StP & SSM 2,152 2,145 
Mo Kans & Texas 1,619,481 +493,680 3,072 3,043 
Mo Pac & [ron Mtn 3,482,000 +342,000 6,014 5,951 
Central Branch 124,000 9,000 388 388 
Mobile & Ohio 8 +101 ,532 926 926 
+3,393 144 





Nevada Cal & Oregon 
N Y Cent & Hud Riv. 
N Y Chic & St Louis- 
Northern Paclfic. . 
Pittsb & Lake Erie. 
Rio Grande Southern 


$1,034,615 


+ 29,937 








Rutland . 6 
St Louls Southwestern ‘ 
Southern Indiana t 
Southern Railway g 
Texas Central 5 
Texas & Pactiic 2 
Tol Peoria & West'n 248 248 
Tol St L & Western 451 451 
Virginia& Southwest’n 95,788 134 134 
Wabash 2,480,061 2,517 2,517 
Western Maryland 525,085 544 544 
Wheeling & Lake Erie 583,284 89, 498 498 
Yazoo & Miss Valicy- 668 195 716,167 1,239 1,210 

Tor (66 roads) 82,467,706) 72,923,683 +4+9.544,023 93,854.92,803 
Net Increase (13.08 "%) oe ee Pree _ 
Mexican Roads (not In cluded In to tals) 
Interoceanic of Mex 5&8 873 620 662 
Mexican International 718,769 5 
Mexican Railway yA32.000 
Mexican Southern 2 
National RR of Mex 1,387 ,6 

Hidalgo & Nor'’e'n 75,424 


v Ficures here given are for three weeks only of the month In both years: 
fourth week not yet reportec 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 





The only public sale of bank stock this week was of 6 
shares of stock of the Merchants’ National Bank, sold at 
auction at 160 No trust company stocks were sold. 

Shares BANK New York Low. High. Close Last previous sale. 
6 Merchants’ Nat. Bank 160 160 160 Feb. 1907— 16344 
—A New York Stock Exchange membership was trans- 


ferred this week for $73,000. The last previous sale was at 
$75,000. 

The deposits in the Bowery Savings Bank of this city, 
it is announced, reached a total of $100,000,000 on Tuesday 
of this week, a record, it is claimed, never before attained by 
any savings institution in the world. 


At a meeting of the Farmers’ Loan & Trust Company 
this week Samuel Sloan Jr., Secretary of the company, was 
elected Vice-President and Augustus V. Heely, formerly 


Assistant Secretary, was elected Secretary and Vice-Presi- 
Under the new order the officers of the company are 
as follows: Edwin 8. Marston, President; Thos. J. Barnett, 
Vice-President; Samuel Sloan Jr., Vice-President; A. V. 
Heely, Vice-President and Secretary, and W. B. Cardozo 
and C. R. Mac Alpine 
is Cashier and J. C. Talley Assistant Cashier. 

The of the 
Bank, this city, at a meeting on Monday approved a propo- 
sition to convert their institution into a State bank, changing 
the name to the New Netherland Bank. The object of the 
management in changing the title is to give the institution a 


dent. 


Agnew, Assistant Secretaries. J. Wk. 


stockholders lhirty-fourth Street National 


more general designation, the old name, Thirty-fourth Street, 
being of too local a nature. The change goes into effect on 
the 22d inst. 

-Marsden J. Perry, First Vice-President of the 
Trust Company of Providence, was recently elected Vice- 
President of the Night and Day Bank of this city. The 
D. Bennett, President; Marsden 


Union 


roster of the bank is now A. 


J. Perry, Vice-President; G. L. Wilmerding, Cashier; Wil- 
liam G. Hoffman, C. L. Millard and George V. Drew, Assist- 
ant Cashiers. 


—Herbert H. Hewitt, President of the Magnus Metal Com- 
pany and head of several other industrial organizations, has 
been elected a director of the National Copper Bank of this 
City. 

—A petition in bankruptcy was filed on Thursday against 
William L. Stow and Henry Coolidge, composing the Stock 
Exchange firm of W.L. Stow & Co., of this city, which sus- 





pended on April 15. The petitioning creditors are Lawrence 
Waterbury, $139,740; Roy A. Rainey, of Lakewood, $4,283 
Perrett, $412; all for balance due on stock tran- 


and Paul 
sactions. 
—Chester B. Runyan, the defaulting teller of the Windsor | 
Trust Company of this city, was indicted by the Grand Jury 
on Monday on the charge of grand larceny in the first degree. 
As noted last week, the teller, who disappeared on June 29, 


after taking $96,318 of the company’s funds, was found in 
this city on Friday last. Part of the money, $54,410 (not 
$64,000 as at first reported), was recovered by the police; 
of the rest, $16,000 is said to have been lost by the defaulting 
clerk in stock speculation; the other $26,000 has not yet 
been definitely traced. 

—An idea of the facilities of the Knickerbocker Trust 
Company of this city for conducting through its main office, 
at 358 Fifth Avenue, its down-town office at 66 Broadway, 
and its Harlem and Bronx branches, the business of banking 
and trust is furnished in a booklet just issued by the com- 
pany. Sketches of its departments and branches are accom- 
panied by views of the exterior of its various offices and 
glimpses of the interior. ‘The book also treats of some topics 
of general interest regarding trust It gives 
figures to show that deposits in such institutions in New York 
State alone have quintupled in ten years, having risen from 
$211,.320,275 in 1896 to $1,055,128,519. Commenting on 
this growth, the remark is made that ‘‘it would be impossible 
to find more convincing evidence than these facts supply 
of the urgent demand for such institutions as trust com- 
panies, and of the satisfactory way in which they fulfill the 


companies. 


public expectation of their safe and conservative manage- 
ment; and there seems no reason to doubt that their growth 
in the next ten years will be even more remarkable than it 
has been in the past.”” Among other data answers to the 
following queries are also given in the booklet under the 
heading ‘‘Some Questions Answered”: ‘‘What Are Trust 
“Are Trust Companies Safe?” “Do Trust 
Companies Discount Notes?” “Do Trust Companies Pay 
Checks Over Their Counters?” ‘“‘What Security Against 
Loss Does a New York Trust Company Give to Its Depositors 
and Those for Whom It Is a Trustee?” “‘What Advantages 
Have Trust Companies as Depositaries for the Householder, 
the Professional Man and the Capitalist?’”’ 


Companies?” 


—An application to organize a new financial institution in 
Bronx Borough, under the name of the Bronx National Bank, 
was approved by the Comptroller of the Currency on the 6th 
inst. The venture is planned by George N. Reinhardt, grain 
and feed merchant, of 943 Brook Avenue, the Bronx; Judge 
James F. Minturn of New Jersey; A. J. Shamberg, a member 
of the New York & New Jersey Bridge Commission; James R. 
Curran of the Carnegie Trust Company; Charles D. Steurer, 
editor; T. J. Chabot, dry goods merchant; O. M. Nilson, and 
several interests connected with coal, lumber, piano and brew- 
ing industries in the vicinity. The institution is to have a 
capital of $200,000 and a surplus of the same amount, the 
shares selling at $200 each. The stock is said to be over- 
subscribed; it will not, however, be allotted for some little 
time, as it is the intention to distribute a large portion among 
Bronx business men. The bank will locate in the neighbor- 
hood of Third Avenue and 170th Street, and it is expected 
will start early in the fall. 

—The new Mount Vernon National Bank of Mount Ver- 
non, N. Y., is erecting on its own property, corner of First 
Street and Second Avenue, a building which it will occupy 
exclusively. 

—The deposits of the Utica Trust & Deposit Company 
of Utica, N. Y., are now over five millions of dollars, having 
reached on June 29 1907 $5,015,906. The capital of the 
institution is $400,000, while surplus and profits are $420,- 
O76. and J. Francis Day 


Secretary. 


James 8S. Sherman is President 


—The plans for the organization of the Dorchester Trust 
Company of Dorchester, Mass., have been approved by State 
Bank Commissioner Pierre Jay, State Treasurer Chapin and 
Corporation Commissioner Trefry. It is proposed to organ- 
ize with a capital of $250,000. 

—The deposits of the Industrial Trust Company of Prov- 
idence, R. I., for June 29 1907 are reported as $42,954,657, 
which compares with $42,504,088 a year ago, $38,710,281 on 
June 29 1905; $14,883,542 on June 20 1990 and but $5,305,- 
383 ten years ago—November 19 1897. The institution 
has added to its business to some extent through the aequi- 


| sition of other banking institutions, the more recent being 


the Old National Bank of Providence, taken over by the 
Trust Company in July 1906 and the Coddington Savings 
Bank of Newport taken over in August 1905. The 
Industrial Trust has a combined capital and surplus of 
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$7,000,000. It is managed by Samuel P. Colt, President; 
Joshua M. Addeman, Vice-President; Ward E. Smith, 
Secretary; Cyrus P. Brown, Treasurer; Waldo M. Place, 
Assistant Treasurer; and H. B. Congdon, Assistant 
Secretary. 

—The Hartford National Bank of Hartford, Conn., has 
effected the purchase of the Catlin Building, located on one of 
the most prominent business corners in that city. The 
property has a frontage of 63 feet on Main Street and 100 
feet on Asylum Street. The purchase price, President 
Harold W. Stevens announces, is $300,000. Although it is 
understood to be the purpose of the bank to make its 
home on the newly-acquired site, no definite plans with 
regard to its occupancy of the building have yet been formu- 
lated; it is possible that the present structure, of steel, granite 
and brick, may be torn down to make way for a building bet- 
ter adapted to the bank’s needs. The institution, which is 
one of the oldest in the United States, its existence dating 
from 1792, has occupied its present quarters on State Street 
since 1811. 

—The Aetna National Bank of Hartford, Conn., declared 
its 100th dividend on July 1. During the past fifty years 
this institution has paid to its stockholders $1,901,500. 
Its capital is $525,000 and surplus earned $800,000. Alfred 
Spencer Jr. is President and W. D. Morgan Cashier. 

—A. E. Gladwin has replaced the late Charles 8. Osgood as 
Cashier of the National Security Bank of Boston. 

—The Merchants’ National Bank of Philadelphia—which, 
by reason of its interest in the welfare of depositors and cor- 
respondents, claims distinction to the title of ““The Bank of 
Personal Service’’—is distributing with its compliments the 
Rhodes Bank Interest Chart, specially intended for the use 
of bankers, brokers and mercantile houses in general. The 
chart is arranged in thirty-six squares and is designed for the 
quick figuring of interest for any number of days or months 
at 1144, 2, 214, 3, 34, 4, 4%, 5, 516 and 6%, counting 360 
days to the vear. 

—The Lincoln Savings & Trust Company of Philadelphia, 
which was closed on April 10 by the State Banking Depart- 
ment on account of an alleged impairment in capital, re- 
opened for business on Thursday. At a meeting in May the 
shareholders approved the recommendation of the directors 
of an assessment of $10 per share on the 5,280 shares out- 
standing, the amount thus realized more than offsetting the 
impairment It is announced that the State Banking De- 
partment has gone over the assets and finds them to be in 
good condition, the doubtful assets having been charged off 
and been replaced by cash. The new Board of Directors 
retains James I. Cowly as President of the institution and 
Henry F. Stitzell as Secretary and Treasurer. 

—In the United States Circuit Court at Pittsburgh on the 
5th inst. Judge Ewing refused the applications for new trials 
made by the several employees of the Enterprise National 
Bank of Allegheny, Pa., recently convicted in connection 
with the failure of the institution, and imposed sentence on 
the accused. Edward P. MeMillan, the general bookkeeper, 
who pleaded guilty to two indictments charging false entries 
and misapplication of funds, was sentenced to six years on 
the first charge and six months on the second; Charles Monze- 
mer, former Assistant Teller, convicted on charges of mis- 
applying the bank’s funds, was sentenced to five years and 
six months. In the case of George L. Ralston, formerly 
individual bookkeeper, who was convicted on charges of 
abstraction and misapplication of funds, sentence was sus- 





. pended. Sentence on Thomas W. Harvey, former teller, and 


Lemert 8S. Cook, a real estate dealer indicted on charges of 
aiding and abetting the late Cashier, T. Lee Clark in misap- 
plying the bank’s funds, was not imposed until Tuesday. 
Harvey was sentenced to a term of seven years, and Cook to 
five years and three months. Applications for writs of error 
were filed by both men and Judge Ewing consented to their 
release on bail of $5,000 each until arguments could be had 
and his decision as to whether the writs should be allowed 
could be made. 

—lIt is announced that S. J. Banks Jr., an Auditor for the 
New York Audit Co., has been appointed Secretary and 
Treasurer of the Braddock Trust Co. of Braddock, Pa., to 
succeed George C. Watt, who was recently advanced to the 
vice-presidency of that institution. 





—The Providence Bank of Scranton, Pa., organized’ early 
this year, recently opened for business. It has a capital of 
$75,000 and surplus of $25,000. C. H. Von Storch is Presi- 
dent. 

—The Phoenixville Trust Company, of Phoenixville, Pa., 
which has been organized with an authorized capital of 
$250,000, is to begin business on the 15th inst. The paid-in 
capital of the institution, it is stated, is $125,000. The 
officials are Thomas L. Byrne, President; Samuel W. Dein- 
inger, Vice-President; and W. Henry Garges, Secretary and 
Treasurer. 

—The stockholders of the First National Bank of Easton, 
Pa., are reported to have ratified a proposition increasing 
the capital of the institution from $400,000 to $600,000. 

—A little reminder as to the importance of making a will, 
its proper safekeeping, the naming of the executor, &c., 
comes from the Colonial Trust Company of Pittsburgh. The 
company, it is incidentally noted, is equipped to perform the 
work of trustee, guardian or executor efficiently, economi- 
cally and with absolute safety. 

—The new $500,000 issue of stock authorized in January 
by the shareholders of the Illinois Trust & Savings Bank of 
Chicago has been offered to the present shareholders at par, 
in proportion to their present holdings, payment to be made 
Oct. 1. The additional stock will increase the capital to 
$5,000,000. 

—At a meeting on Aug. 9, the shareholders of the Com- 
mercial National Bank of Chicago will make provision for a 
board of fourteen members instead of thirteen, as at present. 
George E. Roberts, who was last week elected President of 
the bank, to succeed the late James H. Eckels, will retire 
as Director of the U. 8. Mint on Aug. 1. Mr. Roberts, who 
is a native of Iowa, has been Director of the Mint since 1898. 
He was born in 1857 and at the age of fifteen began his busi- 
ness career as a “printer’s devil.’””’ He later became a re- 
porter on the Sioux City “Journal,” and still later started a 
weekly paper at Jessup. When but nineteen years old he 
bought, with borrowed money, the Fort Dodge ‘‘ Messenger,’ 
and in 1882 was elected State Printer of lowa. Mr. Roberts 
was the author of “Coin at School in Finance.” Frank A. 
Leach, Superintendent of the Mint at San Francisco, has been 
appointed to succeed Mr. Roberts as Director. 

—The Harris Trust & Savings Bank of Chieago has brought 
out a pamphlet treating of the capacities in which its services 
may be employed. The institution, as is known, continues 
the business of the Chicago house of N. W. Harris & Co. It 
is pointed out in the booklet that in the past twenty-five 
years of the company’s business career it purchased and 
paid for bonds to the amount of $723,240,000 and the total 
loss of principal sustained by the firm’s customers on the 
purchase of these securities was less than two days’ interest 
thereon. By good management, it is added, such property 
as was taken over under foreclosure for the benefit of bond- 
holding clients yielded, over and above principal, interest 
and cost, proceeds which, at present market prices, amount 
to several times this small total of loss. Besides its invest- 
ment department, the business of the institution embraces 
general banking, trust and savings features. A list of the 
bank’s stockholders, exclusive of those immediately con- 
nected with N. W. Harris & Co., is given in the pamphlet. 

—A leaflet written by William Hazzard, Assistant Cashier 
of the Commercial-German National Bank of Peoria, IIl., 
for the Peoria Promotion Club, presents facts and figures 
intended to substantiate the city’s claim to the title of ‘‘the 
Financial Hub of Central Illinois.” 

—David H. McKee, a State Bank Examiner of Iowa for 
the past five years, has been elected an active Vice-President 
of the German Savings Bank of Davenport, Iowa. 

—Press dispatches to the Chicago papers from Fort Smith, 
Ark., state that C. C. Waller, President of the Southern 
Bank & Trust Company of Fort Smith, Ark., which failed 
in March 1906, also F. Demre Lemon, Vice-President, 
E. Hunt, Assistant Cashier, and J. M. Langston Jr., direc- 
tor, were found guilty on the 29th ult. of using the mails to 
defraud. 

—The Merchants’ & Mechanics’ Savings Bank of Janes- 
ville, Wis., established in 1875, gives a comparative state- 
ment of the growth of its total resources since 1898 in a book- 
let showing its remodeled quarters. On January 1 1907 the 
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institution reported aggregate resources of $1, 760,586, 
against but $1,234,006 on the same date in 1903 and $573,491 
in 1898. Its deposits on January 1 of this year were $1,- 
578,819. The bank has a capital of $50,000 and surplus 
and profits of $131,767. Its officers are W. 8. Jeffris, 
President; William Bladon, Vice-President, and 8S. M. 
Smith, Cashier. 

—The Third National Bank of Louisville, Ky., in its re- 
port of condition June 29 1907 shows an increase in deposits 
of approximately $400,000, as compared with the corres- 
ponding period for last year; the figures being: June 30 1906, 
$1,509,288 15; June 29 1907, $1,901,500 86. During the 
same period surplus and undivided profits have risen from 
$3,273 to “$12,991. in- 
formed, is made up largely of small deposits, which would 
indicate that this bank has had both a steady and healthy 
growth. Under the administration of President Owen Tyler, 
this institution has enjoyed uninterrupted growth. 

—The Investment trust Company of Wilmington, N. C., 
has filed a certificate of incorporation. The company, 
according to the ‘‘Wilmington Star,” is identified with the 
interests of Hugh MacRae, who holds 92 of the 100 shares 
of stock of the new institution. The authorized capital is 
$100,000, but the concern is empowered to begin business 
when $10,000 of its capital is subscribed. It is stated that 
the company is authorized to act as trustee, fiscal agent, 
executor or administrator, to form and promote corporations, 
to endorse, underwrite and guarantee stocks and securities 
of all kinds upon the real and personal property of corpora- 


The increase in deposits, we are 


tions or persons, and to purchase and own lands, shares 
and other property. 

—Upon the petition of the directors of the Exchange Bank 
of Macon, Ga., following a run of four days, the institution 
was placed in receivers’ hands on the 7th inst. The run be- 
gan on the 2d inst., and was believed to have been spent on 
the following day, substantial demonstrations of faith in the 
institution by the community having seemingly 
allayed the uneasiness existing among some of the depositors. 
Aside from the assistance rendered by the other banks of 
the city, the Board of County Commissioners also lent its 
aid by deciding not to withdraw the county funds, amounting 
it is said, to about $38,000, and other organizations assisted 
by adding to their deposits. The Clearing-House Association 
contributed $100,000, the 4th inst. its committee 
issued a statement announcing that a thorough examination 
of the bank’s affairs showed it to be solvent and able to meet 
all obligations. On the 5th inst., however, the withdrawal 
of deposits was resumed, its continuance on the following day 
vash of the bank. 

Finding it impossible to raise further sums to mett the 
run without sacrificing the bank’s assets, the directors, 
upon advice of their counsel, resolved, in order to protect 
the interests of depositors, general creditors and stockhold- 
ers, to institute such appropriate legal proceedings as would 
safeguard these interests, and accordingly, upon their recom- 
mendation, B. P. O’Neal, T. N. Baker and A. D. Schofield 
were appointed receivers by Judge U. V. Whipple at Cordele. 
A statement with regard to the course taken by the directors 
was issued on the 8th inst. by President J. W. Cabaniss, in 
which he says that “‘while the assets of the bank are ample to 
pay depositors and creditors in full and leave a surplus for 
distribution among the stockholders, yet to attempt to utilize 
these assets in meeting the continued run on the bank would 
necessarily result in a costly s: 
concerned.” 


business 


and on 


serving to exhaust the available 


icrifice and needless loss to all 
He further states that the proceeding was de- 
termined upon after a mature consideration of the entire 
situation, upon assurances from gentlemen of ample 
means interested in the protection of the creditors and stock- 
holders that a strong national bank is to be immediately 
organized for the purpose of co-operating with the receivers 
under proper orders of the court, to the end that all the de- 
positors and creditors will be paid in full at the earliest pos- 
sible date and without the delay usually incident in cases of 
receivership. The Exchange Bank, one of the oldest in the 


and 


city, was organized in 1871. It has a capital of $500,000, 
and its deposits May 20 were $1,604,665. Mr. Cabaniss 
who has been President since 1896, has been connected 


with the institution thirty-six years. 
American National Bank of Macon, Ga., has com- 
pleted the changes made in its building, following the fire 
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of two years ago. ‘The remodeled quarters of the bank, 
besides being commodious, are adequately supplied with up- 
to-date contrivances for its own and its customers’ conveni- 
ence. 

—A charter was granted on Tuesday to the Citizens’ Bank 
of Augusta, Ga., which is to be established with a capital 
of $50,000. 

—The Fort Dallas National Bank of Miami, Fla., was 
placed in the hands ofa receiver on the 5th inst. The bank 
had a capital of $100,000 and deposits of about $570,000. 

—Norman D. Rideout, President and one of the incorpo- 
rators of the Mercantile Trust Company of San Francisco, 
died on the 2d inst. He was also at the head of several 
banking institutions throughout’the State. Mr. Rideout 
was a pioneer banker of California. He was born in Maine 
in 1832, but located in the West in 1851. He became Presi- 
dent of the trust company in November 1905, having pre- 
viously been Vice-President. 

—In his annual address as Secre tary, read at the con- 
vention of the Washington Bankers’ Association at Spo- 
kane on June 20, 21 and 22, P. C. Kauffman, Vice-President 
of the Fidelity Trust Company of Tacoma, reported a 
membership of 277, representing 97% of the banks of the 
State. A resolution was adopted at the meeting indorsing 
the action taken by the American Bankers’ Association 
toward testing the right of express companies to enter into 
competition with the banks. Another resolution adopted 
“recommends to the thirty-third convention of the American 
Bankers’ Association the necessity of amending the section 
of the constitution regulating the selection of members of 
the executive council so as to provide that each State with 
a regularly organized bankers’ association shall be entitled 
to at least one member on the executive council, to be selected 
in such manner as the State association shall provide, thus 
making the executive council a more thoroughly democratic 


and representative body. ”* W. D. Vincent, Cashier of the 
Old National Bank of Spokane, has been chosen President of 


the association for the ensuing year. Mr. Kauffman has been 
reelected Secretary. 

—Lester Turner retired on the Ist inst as President of the 
First National Bank of Seattle, Wash., having sold his in- 
terests in the institution to M. A. Arnold, D. H. Moss and 
J. A. Hall. Mr. Arnold succeeds to the Presidency and Mr. 
Moss becomes a Vice-President. Mr. Hall has been Vice- 
President and Cashier of the bank since March 1906. 

—At the annual meeting of the Home Bank of Canada, 
Toronto, on the 25th ult.,the directors were empowered to 
increase the authorized capital from $1,000,000 to $2,000,000 
The paid-in amount at present (May 31) is $848,270. The 
bank, which began business in January 1906, as successor to 
the Home Savings & Loan Company, reports net profits for 
the year of $78,031. The deposits are $4,617,818. 

—The net profits of the Standard Bank of Canada (head 
office, Toronto) for the year ending May 31 1907 were 
$251,618. With the balance of $31,792 at the credit of 
profit and loss the previous year, and the premium from the 
new stock of $356,142, there was available the sum of 
$639,552. This was applied as follows: $356,142 transferred 
to rest account; $167,881 paid in dividends (12% quar- 
terly) and $10,000 written off bank premises, leaving a 
balance of $105,529 to be carried forward. The bank has 
deposits of $14,606,699 and assets of $20,623,641 





DEBT STATEMENT JUNE 30 1907. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1907. For statementojf May 30 1907, 
see issue of June 8 1907, page 1345; that of June 30 1906, see 
July 14 1906, page 73. 


Amount ———-Amount Outstanding-—— 

Interest Issued. Registered. — Tol. 

Tide of Loan— Payabic. $_ $ 
2s, consols of 1930__....Q.—J. 646,250,150 50.150 





6,505,650 646,2 
3s, Loan of 1908-18___..Q.—F. 27,434,220 63,945, “— 
4s, Funded loan, 1907 Q.—t. 50 36,1 15 
4s, Refund'g certificates_Q. —J. 
4s, Loan of 1925 Q £ 
Panama Canal loan, 1916 Q.—N 


198,792,660 








118,489,900 
30,000, 000 
Aggregate int.-bearing debt. _1,818,309,060 894 834,280 
Note —Denominations of bonds are: 

Of $10, only refunding certificates; off20, loanof 1908, coupon and registe’ 
Of $50, all issues except 3s of 1908; of $100, all issues 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues 

Of $5,000, all registered2s, 3s and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan‘of 1907; of $50,000, registered 2s of 1930. 


75,480,130 


819,331,530 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


May 31. June 30. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900_____....--.---. $32,000 00 $32,000 00 
Funded loan of 1891, masured Sept. 2 1891-_- 26,600 00 26,600 00 
Loan of 1904, matured Feb. 2 1904_______-- - 96,800 00 96,800 00 





2 19 a 
Old debt matured prior to Jan. 1 1861 and later_____-- 931,525 26 931,415 26 


Debt on which interest has ceased__-...-...------ $1,086,925 26 $1,086,815 26 


DEBT BEARING NO INTEREST. 
United States notes._..........-..--. a 
Old demand notes .- 
National bank notes—redemption account 
Fractional currency, less $8,375,934 estimated as lost or destroyed 





$346,681 4 00 


53,282 
47,658,804 50 
6,863,994 28 


Aggregate debt bearing no interest................-...-.-.-- $401,257,097 28 
RECAPITULATION. 


May 31 1907. 
, 72, 780 “ 





Increase (+) 
or Decrease (—). 
— $5,138,500 00 

10 0 


95.886 50 


—$5,233,' 996 50 
+10,951,772 85 


$894,782,524 38 —$16,185,769 35 


June 30 1907. 

$894 834,280 00 
1,086,815 26 

097 28 


Classification of Debt— 
Interest-bearing debt -.---.- 
Debt, interest ceased. -__--- 
Debt bearing nointerest.... 401,28 


inate $1,297,178,192 54 $1,302,412,189 04 
418,581,437 51 407 ,629,664 66 















Total gross debt_ - 
Cash balance in Treasury* - - 





Total net debt_--- $878, 596,755 03 





= Including $150,000 ,000 reserve fund. 

The foregoing figures. show a gross debt on June 30 1907 of 
$1,297 ,178,192 54 and a net debt (gross debt less net cash in 
the Tres usury ) of $878,596,755 03. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following. 


ASSETS— LIABILITIES— 
Trust Fund Meitings- - $ Trust Fund Liabilitics— $ 
Gold coin_-__-- ‘ 78 coy 869 00 Gold certificates__ 678,244,869 00 
Silver dollars 75,777,000 00 Silver certificates...... 475,777,000 00 
Silver dollars of 1890- "Bs OSs ,000 00 | Treasury notes of 1890. - 5,988,000 00 


Total trust liabilities_1, 160, 009, 869 | 00 

Gen. Fund L tabilicies - 

75,006,843 54| National Bank 5% fund_ 22,387,514 63 
9,503,486 40 


Total trust fund_-_ 1,160,009 869 00 

General Fund Holdings— 
Gold coin and bullion. -- 
Gold certificates. _ 
Silver certificates. . 
Silver dollars. . a 
Silver bullion. - owe 
United States notes 
Treasury notes of 1890 
Nationa! bank notes 
Fractional silver coin 
Fractional currency 
Minor coin_- 
Bonds and interest paid 










75,271,370 00 | Outstanding checks and 
5,401,738 00 drafts ~iip 
792,012 os Disbursing officers’ bal- 
ances 62,881,720 81 
4 00 Post Office De: partment 
2,455 00 account “ 
13,697,855 00 | Miscellaneous items___- 
8,804,401 07 
7 08 Total 


12,741,698 15 
1,921,360 33 


gen'l liabilities... 109,435,780 32 





Tot. in Sub-Treas'ies 192,593,810 99 
In Nat. Bank De posit: aries 

Credit Treasurer of U.S 170,987,526 78 

Credit U. 8. dis. officers 10,712,526 S84 


Total in banks 181,700,053 62 
In Treas. of P hilippine Islands— 


Credit Treasurer of 1,857,197 57 | Cash balance and Reserve 






Credit U.S. dis. officers 1,866,155 65 Total cash and reserve... 418,581,437 51 
Made up of 
Total in Philippines 3.723.353 22 Availab’e 268,581,437 51 
and 


teserve Fund 
150,000,000 00 | Gold &bull. 150,000,000 00 


Reserve Fund Holdings 
Gold coin and bullion 
Grand total 


Grand total. . ° 1,688 ,027,086 83 


TREASURY CURRENCY HOLDINGS.—vhe following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
May, June and July 1907. Statements for corresponding 
dates in previous year will be found in our issue of July 21 
L906, page 135. 


HOLDINGS 
pa 4 1907. 


TREASURY NET 

June 1 1907. uty l 1907. 
Holdings in Sub-Treasurics 

Net coin and gold bullion. . 

Net silver coin and bullion i. 


~ 
292,821, 


12,404,901 14,156,666 








1,688,027 ,086 83 | 


224 300, of, 214 | 


Net United States Treasury notes 11,220 

Net legal-tender notes 3,580,823 24 | 
Net national bank notes 11,910,342 13, ‘697, 855 | 
Net fractional silver J 9,052,491 &,804,401 
Minor coin, &¢ 2,049,247 1,875,153 a 676,896 





587 331,656,154 d34 su 
150,000,000 190, 000. 000 


334,991, 
150,000,000 


Total cash in Sub-Treasuries 
Less cold reserve fund 
181,656,154 192. 593 Sil 
183,810,573 54 

4,112 786 


Cash balance in Sub-Treasuries 
Cash in national banks 
Cash in Philippine Islands 





513 378, 017,218 
109,435,780 





367 482.217 


116,093,875 111 


369, 579.5 
49,548 


Net Cash in banks, Sub-Treasurices 
Deduct current liabilities_a__. 





Available eash balance. - -- 251,388,342 267 629, 665 268,581,438 


a? 4 chie fly disbursing officers’ balances.” 

a Includes $3,962,916 silver bullion and $1,676,896 minor coin, &¢., not included 
in statement “Stock of Money.” 

STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for July 1 
1906 will be found in our issue of July 7 1906, page 18. 


—Stock of Money July 1 1907— a in Circulation — 
In United decid in July 1 July 1 
Suites. 


Treasury. d. 19 a 7. 
s s 


1906. 
$ 





698,762,929 


$ 
Gol., coin and bullion. .1,602,014,642 225,006,844 





Gold certificates_a heenihath 75,271,370 
Standard Silver Dollars 562,263,530 4,792,012 5 7 
Silver Certific we Giase ‘ a 5,401,738 471, eh 4,597 





Subsidiary Silve 111, 401 668 
598 





8,804, po 
45 








Treasury Notes of 1890 12 

United States Notes... 346,681,016 3,967 336,401, 454 

National Bank Notes_. 603,788,690 13, 697.8 548, 8&3 ,608 
Total 1,296,2 255 3: 6.95 3,< 999 2 914.3 56 2 2.744, 483, $20 





3: 42, 
ates July 1 1907, estimated at 86, O74. 000; circulation 





-3 

Population of the U nite 
per capita, $33.56. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national abnk deposit: aries, to the credit of 
the Treasurer of the United States, amounting to $170,987 ,526 78 


IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Stat’stics at Washington has issued the 
statement of the country’s foreign trade for May, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables a ciphers (000) are in all cases omitted.) 

















7 1 
Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise s 3 $ $ 
July-September... 379,992 310,908 +69,084 361,583 282,331 +79,252 
October-December 560,409 372,234 +188,175 $24,439 306,872 +217,567 
—, -March _.. 510,499 382,703 + 127,796 457,880 324,352 + 133,528 
MEE baiceabde cin 157,452 129,554 +27,898 144,380 107,318 +37,062 
EE digit biinesne 134,607 126,606 +8,001 130,548 104, 25, 
, oe 1,742,959 1,322,005 +420,954 1,618,830 1,125,782 +493,048 
Gold and Gold in Ore. 
July-September. -. 4,180 49,239 —45,059 2,846 13,730 —10,884 
October-December 10,919 803 —32,884 4,117 19,954 —15,837 
January-March --_. 5,703 11,646 —5,943 20,146 10,316 +9,830 
April 2,220 4,975 —2,755 2,486 14,941 —12,455 
May 4,505 2,642 +1,863 5,722 34,911 —29,18! 
Ne 27,527 112,305 —84,778 35,317 93,852 —58,535 
Save and Silver in Ore. 
July-September... 12,004 9,317 +2,687 14,362 9,333 +5,029 
October-December 15,516 11,234 +4,282 18,07' 11,433 +6,637 
=e bee 14, 669 11,386 +3,283 19,165 12,677 + 6,488 
il ‘ 4,214 2,834 +1,380 
5,540 4,406 +1,134 
61,351 40,683 +20,668 





+ Excess of exports. 


— Excess of imports. 
We subjoin the totals for merchand’se, gold and silver for 
eleven months since July 1 for six years: 








Merchandise. Gold, Silver. 
Eleven -— 
Months.' | Excess | Excess | | | Excess 
Er- Im (| of Er- , Im- of Ex- Im- of 
ports ports. Exports ports. { | ports. Exports ports. Fans Exports 








sg & $ $ 
1906-07 1.742, 929 1,322,005420,954 27. 
1905-06 1,618,830 1,125,782 493,048 35, 
1904-05 1,397,408 1,027,066 370.342 88, 
1903-04 1,367,602, 909,930457,672 79, 
1902-03 1,324,918 943,719381,199 34,582 
1901-02 |1,292,479 830,206/462,273 | 2: 177} 





42,214 a7 ‘631 42,694) 
| 47 1935) 242| 46,482 26,429, 20,053 





@ Excess of imports. 
Similar tota's for the five months since January 1 for six 
yeais make the following exhibit: 



















i Merchandise. Gold, Silver. 

Five _—_ SE Se ee ney -_— 
Months. { Excess | Excess | | Excess 

| Bae | Ime of Ex- Im- | of Ex- | Im- of 
ports. ports, Exports, ports. | ports. |Exports ports. | sda ia me rts 

$s $ $ s $ s 3 $ 3 
1907__ 802,558 12,428 1 63, @6,835, 23,858) 18,852 §,006 
1906 732,808 .229 28,354 60,168431,814 28,919) 19,917 9,002 
1905 619,815 35,800 14,461 21,339 20, oe 12 B17 7,520 
1904 580,501 21) 66,926 42,877, 24,049 21, 11,02 gt 934 
1903 602,429 171 684 18,828 11,2 7,620 15,8 49) 7,930, 8,019 
1902 548 956 227165,729 19,885 9,101 10, 784 19, 1278) 10,418 8,860 


“a Excess ofimports. 
In these tables of tota's, gold and silver in ore for all years 
are given under the heads respectively of gold and silver 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF 


MERCHANDISE IMPORTS OR EXPORTS. 

































ot months ipniiee May 31— 5 months ending May 31— 
...Imports $14, 418, 184 IS75 . Imports $16,650 671 
| 1876 Exports 1876 - Exvorts y 
| 1877 Exports 15 _Exports 
1878 Exports 24¢ y 7 - Exports i 
1879 Exports 25. ip... iS Sate Exports 108, ‘$31 OSI 
LSS8O Exports | .Exports 45,753 
1881 Exports Iss1 ...Exports ‘470, 496 
1882 Exports ISS2 Imports 
1883 Exports iit, 099,099 | 1883 Exports 
1854 Exports 71,638,658 1sS4 _Exports 
1885 Exports 1 1 85 Exports 
1886 .. Exports Imports 2 A 
1587 Exports 37,137,959 7 Imports 13,815,613 
1888 Imports 0.709, 071) 1888 Imports 43,281,764 
1889 Exports 10,211,343 1889 Imports ¥% te 636 
1890 ---------Exports 90,841,867 | 1890 ...-Exports 229 
1891 Exports 55.43 .-.-.-Exports 
1892 Exports 210,003, ‘O17 1892 Exports 
1893 Imports 14,487,753; 189% do dhacnal Imports 
1894 is _Exports 237,908, 9 ---~--- Eports 
1895 .Exports 82 | Ae asad Exports ° 
1896 ._.. Exports 92 340.123 1596 # accuses canes on 414.319 
1897 . ...Exports 298.253,.131 1897 ..-..-Exports 48,951,866 
1898_- .Exports 571,719.184 | 1898..........-... Exports 251,567,267 
1899 . . . Exports 495,237,895 1899 ....---Exports 169,936,836 
1900 " Exports 49f,891.308 Ore Exports 224,964,501 
a sxports 630, ‘223.220 1901..-.--.--- ._.Exports 254.0. 1,916 
1902 ines xports 462,273,024 | 1902............-- Exports 165,728,592 
1903 .... Exports 381, 199,373 | 1903 .----------Exports 171,684,331 
as ives dase o> pial Exports 457,672,269 1904 babes .-Exports 153,320,913 
1905 .-- Exports 370,342,354 | 1905......-.--.-.-. Exports 120,321,348 
a _ Exports 493,048,142 1906 4 ....--Exports 196,229,486 





ES ook ch cetenan Exports 420.953.778 1907.._----------- Exports 163,695,314 


Monetary? CommercialEnglishAews 


(From our own correspondeat.) 
London, Saturday, June 29 1907. 


There has been a decided change for the better in the Stock 
Exchange this week. There is much more investment going 
on than has been observable for a long time past, and in 
consequence there has been a decided recovery in prices, 
except in the market for South African mining shares. An 
international committee is inquiring into the condition of 
the Cassa di Sconto e di Risparmio, and until the committee 
reports it will not be known whether it will be possible to rc- 
start the institution. Undoubtedly, it did a large bvs‘ness 
at one time, though it had been established only a few years. 
Nevertheless, the feeling in Londonfis thatfit}was too specu 

















78 





THE CHRONICLE. 


[VoL. LXxxv. 





latively managed and that it would be better to let it go. 
However, a different view of the matter may be taken in 
Paris and Vienna, both of which are largely interested. 
The best opinion is that the worst of the crisis in Egypt is 
now over and that, although there may be some further 
failures, there will be nothing to cause serious disturbance. 
Egypt itself is extremely prosperous. ‘The cotton crop 


promises well and it looks, therefore, as if Egypt would be | 


able to do a very large business in the coming autumn. 

In Paris, too, there is a much better feeling. It looks, for 
one thing, as if the agitation in the wine districts of the South 
of France was dying out. The insubordination in certain 
regiments recruited in the south has made a very great and 
a very painful impression throughout France. There seems 
to be a determination now to insist upon the supremacy of 
the law and to deal rigorously with all who infringe its enact- 
ments. Moreover, the dissolution of the Russian Douma 
has not been followed, far, by incidents to disturb the 
foreign investor, and the Socialist party in France has un- 
questionably lost ground. Altogether, therefore, the French 
public is recovering courage and for the time being, at all 
events, seems resolved to insist upon a policy that will 
reassure the saving classes. In Germany, although it is 
known that the increase in the notes of the Imperial Bank 
this week has been extraordinary, money has not been as 
dear as was anticipated. At the monthly settlement that 
has been going on this week, the average rate charged to the 
Stock Exchange was about 6%, which is certainly not very 
high, considering that the discount rate of the Imperial 
Bank is 516%. ‘The market has been better than for some 
weeks past Especially, there is reported to be a very large 
investment in high-class securities. 

Here at home the recovery has extended to every depart- 


sO 


ment of the Stock Exchange except the mining market 
Consols have risen to nearly 85, and with them all British 
Government securities. British railway stocks have also 
advanced considerably, it being now regarded as certain 


that there will be no great railway strike. Industrial shares 
likewise have enjoyed a rise. There has been, as already 
said, a marked recovery in good Egyptian securities and 
generally in international securities of all kinds. Neverthe- 
less, there is still a good deal of nervousness in the Stock 
Exchange, for it is known that there are weak speculators 
who will probably need to be helped, and it is notorious that 
there is a very large amount of securities which have been 
taken over from speculators who have already been helped 
and which will be sold on the first favorable opportunity. 
If the recovery in Americans is maintained, and especially 
if it is carried somewhat farther, this nervousness will gradu- 
ally disappear, for the American department so dominates 
the whole Stock Exchange at present that a decided upward 
movement in Americans would help to lift other depart- 
ments and would give new courage to all operators. 

The Bank of England has done a good business during the 
week, its loans and discounts for the outside market having 
somewhat exceeded five millions sterling. As a consequence 
of that, and also, no doubt, because of the shipments of gold 
from New York, money is decidedly easier than it was last 
week and there is a tende ney towards greater ease. The 
tightening of money in New York, however, may probably 
check the tendency. In any case, the outside market 
largely indebted, as already said, to the Bank of England, 
and the latter will probably take measures to prevent rates 
falling away too much. The general impression is that the 
Bank of England minimum will not be reduced unless the 
Bank of France and the Imperial Bank of,Germany are able 
to put down their rates. In Paris it is thought extremely im- 
probable that there will be a reduction in the Bank of France 
rate and nobody in Berlin anticipates a reduction in the rate 
of the Imperial Bank of Germany. Consequently, it looks 
now as if the 4% rate would be maintained for some time 
longer. It may possibly be put down towards the end of 
July, but the better opinion is that no change will be made. 
For the moment, foreign competition for gold in the open 
market has ceased. It is, therefore, hoped that the Bank of 
England will be able to obtain all the gold offering. There 
will be a certain competition from trade and from the Indian 
Government, but it looks just now as if there would be no 
other competition. In that case, the Bank of England 
ought to be able to add considerably to its reserve during the 
next few weeks. 

The India Council offered for tender on Wednesday 60 lacs, 
and the applications exceeded 370 lacs at prices ranging from 
ls. 4d. to ls. 4 3-32d. per rupee. Applicants for bills at 
ls. 4 1-16d. and for telegraphic transfers at 1s. 4 3-32d. per 
rupee were allotted about 15% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


Is 


| 1907. 1906. 1905. 1904. 1903. 
’ oun 26. June 27. June 28. June 29. July 1. 
£ £ £ £ 
Circulation. ....... .209.975 29,369,470 30,131,730 28,868, 790 30. mee 850 
Public deposits... 037.886 11,410,809 55,952 1 
Other deposits..... 46,873,632 44,637,163 
Governm’ securities 15,084,520 15,977,133 





5,978,909 31,363,458 





Other securities. _ 





25. 278.338 





24 
24,920 ,4¢ 





Reserve. notes&coin 24,784,246 26,468,032 
Coin&bull. both dep 35,544,221 37,567,502 35,339, 37,311,186 
Prop. reserve to tls 

bilities. p. ¢. 42% 47 7-16 417% 42 1-16 
Bank rate p.e 4 ont q 3 
Consols, 244 p. c. 84 7-16 4 90 7-16 925% 


Silver - 31 15-16d. 30 1- 16d. 297d. 26d. 244, a. 
Clear.-house returns 207,091,000 196,201,000 190,283,000 213,098,000 263,297,009 








The rates for money have been as follows: 





June 28. June 21. June 14. June 7. 
Bank of England rate-..-.... 4 4 4 4 
Open Market rate— 
Bank bills—3 months. .-. 336 3% 3 15-16@4 3 13- seer 6 3% @3% 
—4 months. --- 3 15-16@4 % 3% 
—6 months__ 4@ ai 4 37 ‘@: 3% @3? 8 
Trade bills—3 months- --- 4@ 4'5 4% 4@ 44 
~4 months. - 4@4}9 4% 4@ rif: ; 
Interest allowed jor deposits— 
By joint-stock banks- - -- - 2% 2% 2% 2% 
By discount houses 
_ eee 2% 2% 2% 2% 
7 to 14 da napus 2% 23; 2% 2% 
Messrs. Pixley & Abell write as follows under date of 


June 27: 


GOLD.— With the exception of a small amount taken by Paris, the Bank secured 
all this week's arrivals after supplying the Indian and the trade demand. The In- 
dian Council have released £750,000, and the U. 8. A. are shipping to this country 
about £350,000, in addition to further large amounts to Paris. Next week we ex- 
pect £995,000 from the Cape. During the week the Bank has received £1,101,000, 
which consists of £750,000 released as above and £341,000 in bars. £367,000 has 
been withdrawn, chiefly for Egypt and the Continent. Arrivals—Capetown, £344,- 
000; New Zealand, £26,000; West Afirca, £25,000; West Indies, £25,000; Australia, 





£18,000: Straits, £8,000; total, £446,000. Shipments—Colombo, £11,450; Bom- 
bay, £90,900; total, £102,350. 
SILVER.—Movements on the week have been small and business on the whole 


les SS active than of late. After touching 31d., we close 1-16d. down on the week at 
307d. Outside the Indian Government requirements, the demand has been small. 
There have been a fair number of purchases for the Bazaars, but China has, on,bal- 
ance, been a seller. Forward is still 4¢d. over cash. The market closes quiet. jThe 
Indian price is Rs. 78 11-16d. per 100 Telahs. Arrivals—New York, £147,000; 
West Indies, £18,000; New Zealand, £7,000; total, £172,000. Shipments—Colombo 
£2,506; Bombay, £153,600; Singapore (coin), £38,650; total, £194,750 

MEXICAN DOLLARS.—There is still no business to report in Mexican mam. 
£26,580 has been shipped to Bombay. 











The quotations for bullion are reported as follows: ™ 
GOLD. June 28. June 21.| SILVER. June 28. June2i 

London Standard. d. 8. d. London Standard. A d, 
Bar gold, fine, oz----- 934 77 9%4 | Barsilver, fine, oz_-_-_307¢ 80 15-16 

. 8. gold coin, oz 5 76 4% 2 mo. delivery, 0z_31 31 1-16 
German gold coin, 0z.. 76 5 76 4% |Cake silver, oz . -33 3-16 33% 
French gold coin, 02... 5 76 4% | Mexican dollars. .--. nom. nom. 
Japanese yen, oz_.... 76 5 76 4%) 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 

IMPORTS. 
Forty-three weeks. 1905-06. 1904-05. ieee. “ 


Bag ay $ 


203,800 96: 





Imports of wheat 73,708,190 84, 








Barley 18,388,900 19,216,200 636,726 
Oats. . 12,275,300 12,817,900 12’ 624,494 
Peas_. « an +4 1, 410, 065 1,825,874 2,024,010 
Beans . gokely 380, 670 50 1, 120 1,791,718 
Indian corn. suntelamitenatdand 39,960, 970 7.494.200 33,609,700 38,975,467 
Se ee 11,336,47 12,266,470 9,498,420 16,983,043 


Supplies oval tble for ccnitninieiiiteds (exclusive of stock on 
September 1): 






1906-07. 1905-06. 1904-05. 1903-04.% 
Wheat imported _--_-_--- ewt_7 ; ; 39,052 73,708,190 48,203,800 i 75,962,136 
Imports of flour agietonia 36,472 12,266,470 9,498,420% 16,983,043 


27,241,903 


13,28 280, 5528 16,161,763. 


? 33, ‘026.848 


— 902, 372 113, 216,563 
. 4d. _ 5d. 3is 


Sales of home-grown 
Total 
Average price wheat, week 
Average price, season ........... oe. ld. . 7d. 30s. ta; . 278, 2d. 
The following shows the ao of sat, flour and 
maize afloat to the United Kingdom: 


wh 





This week. Last week. 1906. "" 1905."" 

I renin sii ntceiparsile tamil qrs_ 5 3,160,000 3,190,000, 2,975,000 
Flour, equal to____-... ..qrs. 175,000 220,000 | 115,000 
ize ERR 870,000 740,000 995,000 815,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London, 

Week ending July 12. Sat. Mon. Tus Thurs. Fri. 
Silver, per oz d_ 31 31% 1 311-16 31% 
Consols, new, 24% per cents_. 84 5-16 84% 8444 841-16 84 3-16 

For account 84 7-16 8419 S455 84 3-16 844 
French rentes (in Paris). _fr. 95.2 2 95 95.40 95.3734) 
Russian Imperial 4s 74 74 

do do new 5s 83 8344 
Amalgamated Copper Co 91 90% 
b Anaconda Mining Co 12% 2 
Atchison Topeka & Santa Fe 9258 9254 

Preterveg .......... 9734 94ho 
Baltimore & Ohio__ 99% 99% 

Preferred wee &Si6 8Sho 
Canadian Pacific 179% 180 
Chesapeake & Ohio 3546 3549 
Chicago Great Western = 6 
Chicago Milw. & St. Paul_ 136% 135% 
Denver & Rio Grande, com_- 28% 2844 

Preferred , 72% 72% 
Erie, common 25% 2546 

First preferred _ 61% 61% 

Second preferred _- . _ - 43 43 
Illinois Central 3 14544 145 
Louisville & Nashville- 118 117% 
Mexican Central seh ; 22 22 
Missouri Kan. & Tex.,com__ ; 34 34 

EE dcaihd tate on 67 67 
National RR. of Mexico " 53% 5344 
N. Y. Central & Hud. River 117 115 
N. Y. Ontario & West. com 37% 38% 
Norfolk & Western, com. 77 77 

Preferred 82 82% 
Northern Pacific. ___.___-_- 132 130% 
a Pennsylvania. ____..__- 62% 62% 
a Reading Co_____....- > 52% c51l}¢ 

a First preferred. __- 41 41 

a Second preferred. 4 41 41 
ete aes Co. ........---e BF 21% 214¢ 
Southern Pacific. sstedainaeigttaee 80% 80% 
Southern Ry.. common. ; ) 20 

Preferred 7 71 6944 67 
Union Pacific, common -1454 146% 1444 141% 140% 

Preferred 87 87 86% 86% 
U. 8. Steel C orp., common... 39 3955 35% 37% 39% 

Pref erred - a ---103\% 104 103% 102 102% 
WD Secbeudnamaasacwe 14 14 14 14 14 

Preferred pbbaaas 26 26 25% 25 

_E NED odccascnccce 63 63 63 63 63 





a Price’perjshare. 0£ sterling. c Ex-interest. 
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Commercial and Diisceilaneous Dews 


FAILURES FOR SECOND QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. 
G. Dun & Co.’s statement, show the number of failures in 
the United States and Canada during the quarter ending 
June 30 1907, and for the six months ending with the same 
date. For purposes of comparison like figures for the cor- 





responding periods of the preceeding year are given 











1 906 








No. of = coamal of No Amount of 
Second Quarter. Failures. Liabilities. Failures. Ltabilittes. 
New England States_..-.-.....-- 285 $2,614,448 345 $3.239,005 
Middle States..............-. 618 21,749,783 497 7,573,589 
Southern States.............. 442 4, ore 003 407 3/961 "191 
Southwestern States... ........ 214 1,277 260 499,325 
Central Western States -....--. 409 5, 0: 52 421 494 9,309,989 
Par Western States. -..-...-.---. 253 1,479,066 320 2,195,846 
POG TiR8S ... coccccccccccee 250 1,776,073 187 1,124,022 
Aggregate United States....2,471 $37,493, 071 510 $28,902,967 
Dominion of Canada. -.---.---- 262 = $1,080 679 235 = $2,295,285 
Siz Months. 
New England States-----.-.---- 606 $5,556,331 718 $6 625,787 
Middle States. .......--..00- 1,375 33,942,595 1,152 15,983,654 
Seuthere Biases... ...--ccaceas 1,129 10,431,539 1,004 11,042,851 
Southwestern States_.-.-.---- 500 3,400,414 565 4'036/392 
Central Western States .....-- 918 9,225,129 1,043 17,469,439 
Far Western States. -.---..--.-- 592 3,194,703 662 4,662,020 
Pacific States... ......-.-0-0-- 487 3,817,951 468 2/843; 931 
Aggregate United States..---5,607 $69,568,662 5,612 $62,664,074 
Dominion of Canada-.-.-..----- 573 _ $3, 996, 324 632 $5,214,975 


The record of failures in the 


United States by quarters for 
the first six months of the last twenty-one years is as follows: 
——First Quarter-— 


— Second Quaricr— 





No. of Amount of No. of Amount of 
Years— Failures. Liabilities. Failures, Liabilities. 
BO ccccccdce coccseccosees 3,007 $32,161,762 1,905 $22,976,330 
Sas ccéccccctacousnacecesnine 38,884,789 2,241 29,229,370 
Bian caccsacne dasaecosesins 3,311 42,972 516 2,292 22,856,337 
re 3,223 37 852,968 2,162 27 466,416 
SR acncdcadnctdcddadmn aug 3,545 42,167,631 2,529 50,248,636 
Sir 39,284 349 2,119 22,989,331 
ees 47 ,338 300 3,199 121,541,239 
De snatacchaekénandloepinaes 4,304 64,137,333 2,735 37,601,973 
ae 3,802 47,813,683 2,855 41,026,261 
SEE ccdancocessasonsosenne 4,031 57,425,135 2,995 3 Ada ,547 
| SS ee 3,932 48,007,911 2,889 876 
Sins coceecencnaseasecenes 3.6 32,946,565 3,031 33° 408 '074 
Sn ccébenennasntibass eaten 2,772 27,152,031 2,081 14:910°902 
CO qe ere 2,894 33,022,573 2,438 41 724: ‘879 
Bscnntctonvabehnescdéoaggeiis 3,335 31,703,486 2,424 24,101,204 
Sth ob sidnceietinaenateaenen Cie oonae 33,731,758 2,74 26.643.098 
area stidn wee qenicininaiteglial 3'200 4344433 2,428 32,452,827 
| See sonsne nemare 3,344 48,066,721 2,870 31,424,188 
ee 3,443 30,162,505 2,767 25 "742,080 
=a er 3,102 33,761,107 2,510 28 902 967 
Pa tents dntinemmrantmie 13 32,075,591 2,471 37 ‘493,071 
_ 
BANK NOTES—CHANGES IN TOTALS OF, AND LN 


DEPOSITED BONDS, &c.—We give below tables. which 
show all the monthly changes in bank notes and in bonds 


and legal tenders on deposit. The statement for June 
1906 will be found in our issue of July 7 1906, page 18 





Bonds and Legal-Ten. 


ders on Deposit jor Circulation Afloat Under 
irculation. 



















































































Bank Cir 
1906-07. Lacal — 
Bonas. Tenders. | Bonds. Tenders. Total. 
$ $ 3 $ $ 
558,442,910] 48,217,809] 555,570,881| 48,217,809] 603,788,690 
556,937.300| 44,325,976] 553,614,574] 48,325.976| 601,940,5 
353°190/080| 49,700,000] $80:204.771| 49,709,000] 509.913 ;840 
550.137,900| 49,579,000] 547.633.063| 49.579.000| 597.212, 
552,955,950, 46,605,649} 549.737.373| 46.605.649| 66.343,02: 
553.253.550| 46,498.095| 549.698.547| 46.498.995| 596,197,569 
55 40} 46.882.385| 549,280.084| 46.882.385 469 
549,750,430] 46,399,102) 546.981.447| 46.309,102| 503,380,549 
539.6 46.238.816| 536,933.169| 46,238,816| 583,171,985 
330.772.270| 46:134,184| S27,768,024| 46.134,184) 57 0 
526,944,030] 45.413.143| 524.439.160| (45.413,143| 569 852.303 
520 44,907.646| 516.573.399| 44,907,646] 561,481,045 





























For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on June 30. 




















U. S. Bonds Held June 30 1907 © Secure 
Bonds on Deposit 

June 30 1907. Bank Public Deposits Total 

Circulation. in Banks. Held. 
2 percents, Panama Canal -_---_-.- $16,795,580 | $12,858,800 | $20,654,380 
4 per cents, Funded 1907_........- 415 565.600 980,600 
4 per cents, 1895, due 1925.......- 7,956,900 5,790,750 13,747,650 
3 per cents, 1908-1918 ........-... 4,817,180 7,602,500 12,419,680 
2 per cents, consols, 1930 ........- 528,458,250 66,236,400 594,694,650 
3. sd District of Columbia. 1034... atvakedqua 1,113,000 1,113,000 
te, City and Railroad bonds....); ......-...- 86,990,000 86,996 000 
Hawaiian Island bonds...........| _......... 1,713,000 1,713,000 
is cccldutkessknaedl - moiinionmaa 9,644,000 9,644,000 
PE ctdwnapesiaganscanass|  civctans . 730,000 730,000 

Tota! on deposit June 29 1907....| $558,442,910 | $193 1244.050 $751,686,960 - 











The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits June 1 
- July 1, and their increase or decrease during the month 

une. 


National Bank Notes—Total Afloat— 





i iidiintnesecndcemndieteasmsnvennemene ae 940,550 
ee nidcicncsncdcccocacutdsscsqens’ $6,196,9 

Amount retired during June _.....-.....-..--. Rena adekiss 4 "348-849 1,848,140 
Amount of bank notes afloat July 1 1907_.........-.....---.------- $603,788.690 


Legal-Tender Notes— 
Amount on deposit to redeem national! bank notes June 1 1907.....--.2- 
Amount deposited during June_.-.............-t----.--- $2,341,145 
Amount of bank notes redeemable in June ..............-- 2.449. etd 
r 


$48,325,976 
108,167 


amengerenrencene 
Amount on deposit to redeem national bank notes July 1 1907.......-. $48,217,809 





The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui-- 
dation and (3) by ‘banks reducing or retiring their circulation,, 
was as follows on the first of each of the last five months: 














Legal Tenders. March 1. | April 1. May 1. June 1. July t. 
Deposits by— $ $ $ $ § 
Insolvent banks......... 1,172,621} 1,119,171] 1,096,371] 1,028,221] 982,278. 
Liquidating banks. -....- 15,185,670) 15,681,220) 15.749, 488! 15,365,637/ 15,490,422 ' 
eee under Act of | : 
Laatdonseondamon 30,247,358) 32,778 609/32 ,863,210|31,932,118)/31.745,116. 
MUD sopesccaccanmine 46 ,605,649/ 49,579 000) 49,709,069) 48.325,976/ 48,217,809" 











~“¥Act of June 20 1874 and July 12 1882 

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
June. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the fiscal years 1906-07 and 1905-06. For state- 


ment of June 1906 see issue of July .7 1906, page 18. 
RECEIPTS AND DISBURSEMEN’S (000s emitted 
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The details of revenue and disbursements by the Govern: 
ment for the last’ twenty-nine fiscal years are given below: 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 











Receipts from— 
Fiscal Years ending 
June 30— Internal 
Customs. Revenue. | Miscellaneous. Towal.. 
$ $ 
137,250,048 | 113,561,610 
186,522,065 | 124,009,374 
198,159,676 | 135,264,386 
220,410,730 | 146,497,595 
214,706,497 | 144,720,369 
195,067,490 | 121,586,072 
181,471,939 | 112,498,726 
192,905,023 805, 
217,286,893 | 118,823,391 
219,091,174 | 124,296,872 
223,832,742 | 130,881,514 
668,584 | 142,606,706 
219,522,205 | 145,686,249 
177,452,964 | 153,971,073 
203,355,017 | 161,027,624 
818, 147,111,233 
152,158,617 3.421,672 
60 021,75: 146,762,865 
176,554.127 | 116,688,574 
149,575,062 | 170,900.641 
206,128,482 | 273.437,162 
233,184,871 | 295,327,92 
238,585, 307.180 664 
254,444,708 | 271,880,122 
284,479,582 | 220,810,124 
61,274,565. | 232,904,119 
261,798,857 | 234,095.741 
251,878 49,150,213 
333,230,126 | 270,309,389 




















s 


Does not me mate 3 "303,000 from sale Kansas Pacific RR. and $58,445,224 224 from 


a 
‘sale Union Pac’ 


° Does not include $11,798,314 from sale Central Pacific 
4 Does not include $821,898 from payment of dividend ag recel vers of Union 
Pacific and $3.338,016 from sale Central Pacific RR. 





2 Does not include $2.122.841 reccived in June 1901 from sale of claim =r 
Sioux City & Pacific. $133.942 from payment of dividend by receivers of 
Pacific and $4.576,247 received op account of Central Pacific indebtedness. 

x Includes repayment of $5.600,000 loaned to Louisi Purchase Exposition th. 


previous fisea) year.® 
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Expenditures. 4 Per When | Books Closed. 
Fisca se (a Name of Company. Cent. Payable. | Days Inclusive. 
Years | vrdinary, Premium Excess —— 
endin | nciud. war on Bonds Pensions. Interest. Total. of Railroads (Steam) (Concluded). 
June 3 | and navy. Purchased Receipts. Pitts. Cin. Chic. & St. Louis, common..| 2 Aug. 15/Holders of rec. Aug. 3 
—— | —$ $$ $$$, $$ _$__| —___—__—__+— nd 2% \July 15/Holders of rec. July 5 
$ s . $ Readies Company . common... --- a Aug. 1)Holders of rec. July 15 
1879 eee tet =. 121,482 266, 947, S84 6,879,300 | Rome Watertown & Ogdensburg (quar.)_- - ix Aug. 15 Aug. 1 to Aug. 15 
1880 2,795,320 : 9 65,883,653 | Seaboard Company, first preferred... - | 2% |Aug. ie 16 to July 31 
1881... 1,061,249 100,069,405 | Texas Central, common (annual) - - - - - - - | & July 5 July 6 to July 15 
1882 145,543,810 eer ee 2% |July ielsuly 6 to July 15 
1883. - o 132,879,444 | White Pass & Yukon 4b July 15 July 1 to July 13 
1884 ° 104,393,626 Street Railwa 
1885 o H 63,463,771 | Boston Suburban Electric Cos., pf. (qu. )| 75c. \July 15|/Holders of rec. June 15 
- 1886 50. 580, 146 93,956,589 | Brooklyn City RR. (quar.)......---..-- 2% \July 15\July 6 to July 15 
1887. - 47,741,577 103,471,097 | Cin. Newport & Cov. rhs. & Trac., com..| % July 15\June 30 to July 15 
1888 8,2 44,715,007 267,924,801 b111,341,274  ¢ =e 1% \July 15\June 30 to July 15 
1889_ 217.3 41,001,484 =. 288,978 87,761,081 | Columbus Railway & Light_-- ij 1 July is Holders of rec. July 1a 
1890. 20,304 36,099 284 b85,040,272 | Columbus Ry., pref. (quar.)--- - - 1% |\Aug. 1|Holders of rec. July 15 
1891 10,401,22 37,547,135 b26,838,542 Consolidated Traction of New Jersey -| 2 July 15) June 30 to July 15 
1892 q 78,116 9,914,454 | Detroit United Ry. (quar.)._.-..-..---- 14% |Aug. 1\July 17 to Aug. 1 
1893 392 2, 341 675 East St. ppm py Fon ey $e (quar.)} 1% (Aug. 1|Holders of rec. July 15 
1894 = 41, ro 36 261 | Grand Rapids Ry., pre]. (quar.)..--.---- 1% |Aug. ” A RRR NES 
1895 H+ 030 356 Havana Elec. Ry., pref. (quar.) (No. 6)- 1% ‘July 15)Jul 1 to “July 15 
1896 ™ 35,385,029 3 1 Houston Electric Co.. a 3 Aug. 1|Holders of rec. July 20 
1897 * a“ ae anne Mer ¢ 18,0. Jacksonville (Fla.) Elec.Co., com. & prej.| 3 Aug. 1/|Holders of rec. July 16 
1898 3 dt. 102,798, ‘472 Lincoln (Neb.) Traction, preferred. 2% July 15/July 11 to July 15 
1899 = 100, 909 874 eo H.)Trac. ,Lt.& P. (quar. ) 1% ped 15| Holders of rec. July 1 
1900 . 75, 367,146 TE cin hit ott crekteeeen teeainnn ot tateaie 1 uly 15)Holders of rec. July 1 
1901 142,734 Mil. Elec. Ry. & Lt. , pref. (qu.) estate 3D) 1% July 31| Holders of ree, July 20 
1902 91. 287,375 | Montreal Street Ry. (quar.) a 2% |Aug. 1| Holders of rec. July 12 
1903 336 54,297,668 | New Orleans City RR, , common . Tbe. July 10\/July 2 to * July 9 
1904. .a415, "196.5 42,602,144 i aa sn cea os elaine il $2.50 July 10\July 2 to July 9 


1905 401,049, 632 New Orleans Ry. & Light, pref. (quar.) | 1% |July 15\July 1 to July 14 














































Aug. 2 Holders of rec. July 1: 
Aug 1 July 29 to July : 
July 15 Holders of ree. Junel: 


1,7 
1906. _ 403,383,158 naka 41 034 ‘O81 568, if Philadelphia Company, common (quar.)| 1% |Aug. 1| Holders of rec. July 1 
1907... 414,587,158 ee 9,290,910 578,360, 592 United Traction, Pitisburgh, prejerred...| 24 |July 20/Holders of rec, July 10 
Trust Companies. | F P 
eer a ow vies | eee GRIND... . -.. < ccap<cace ' 2 |July 15/June 30 to uly 15 
a Includes $49,000,000 paid on account of Panama Canal and $5,600,000 loaned “ . 3 | 
to Louisiana Purchase Exposition Company. Lawyers’ Tie Fnawrence & Trust (quar.).| 3  |Aug. ad 14 to Aug. 1 
b Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; in . . , - au | 
1889, $105,053,444; in 1890, $105,344,496, and in 1891, $37,239,763. Se ee Cae UP --~-0-0------2- ar eh eo re 
: a P P P P Miscellaneous. ’ | | 
National Banks.—The following information regarding | American Caramel, common (quar.).....| 1% |Aug, 1\July 12 to July 31 
nati ¢ cs is fro > Treas Jens ont: eee | 4 Aug. 1jJuly 12 to July 31 
ational banks is from the Treasury Department Sata... “-| 9” iGet’ ilSept.11 to Sept. 30 
NATIONAL BANKS ORGANIZED. —— (No. 16)......----.- : por a3) uty : to — = 
" ° | ee Se uly uly to uly 24 
Certificates tssued from July 2 1907 to July 6 1907 Inclusive. American Chicle, common (monthly) - -1 |July 26\July 16 to July 21 
8,775—The City National Bank of Altus, Oklahoma. Capital, $25,000. Common, extra 1 July 20\July 16 to July 21 
A. C. Fagin, President; Cage Beach and Robt. E. Dunlap, Vice- | Amer. Dist. Teleg. of New Jersey (quar.) 1 July 22) July 13 to July 21 
Presidents; C. R. Donart, Cashier. ‘ American Glue, preferred_- ; | $4 |Aug. IllJuly 21 to Aug. 1 
8,776—The First National Bank of Gettysburg, South Dakota. Capital | American Ice Securities (quar.)_ _..| 1% \July 20\July 11 to July 21 
$25,000. H. R. Dennis, President; W. A. Combellick, Cashier. | American Locomotive, pref. (quar.)....| 1% |July 22July 6 to July 21 
ai Conve rsion of the Stockgrowers State Bank of Getty sburg. American Seeding Machine, com. (quar.)| 1 July 15 Holders of rec. June 29 
8,777—The First National Bank of Westwood, New Jersey. Capital, Preferred (quar.)_. = A 3 1% (July 15,)Holders of rec. June 29 
sos ene. Robert Lecouver, President; Wm. E. Holloway, Vice- American Shipbuilding, pref. (quar.)_ 1% \July 15July 4 to July 15 
el residen Amer. Smelt. & Ref., com. (qu.) (No.15)' 2 /|July 15\June 20 to July 15 
8,778—The Peoples National Bank of Duncannon, Pennsylvania. Capital, | American Telephone & Telegraph (quar,) 2 July 13 June 17 to June 29 
$25,000. Chas. S. Boll, Pre nen; Emmanuel Jenkyn, Vice-Presi- | American Type Founders, com. (quar.) 1 July 15/Holders of ree. July 10 
an, dent; Geo. O. Matter, Cashie ; . 4 Preferred (quar.) 1% \July 15\Holders of rec. July 10 
8,779—The First National Bank of Milford, New Jersey. Capital, $25,000. | American Woolen, pref. (quar.) (No. 33) 1% July 15\June 26 to July 15 
W. Egbert Thomas, President; Ww. E. Holloway, Vice- President. j Anaconda Copper Mining (qu.) (No. 27) | $1.75 July 17July 7 to July 15 
8,780—The Clyde National Bank, Clyde, Texas. Capital, $25,000. T. E. | Associated Merchants, first pref. (quar.)} 11% \July 15\July 3 to July 15 
oy President; J. M. Bryant and Fred Lane, Vice Presidents; First preferred (extra) 4% July l5\July 3 to July 15 
Jowman, Cashier. Ss 1 prefe ‘ 4% July isJuly 3 to July 15 
8,781— F he City National Bank of Huron, South Dakota. Capital, $50,000; od ve te — oe , red He July : va po He 4 
Vv Vance, Cnakter. President; John F. Doherty, Vice-President; E. H. | Bell Telephone of Philadelphia (quar.) 14g July 15 July 6 to July 15 
? a a Central Coal & Cok « 4 ‘July 5H > f rec. J ) 
8,782—The pm National Bank, Lakewood, New Mexico. Capital, | ae tome. pel Po spa iid July be ae pe came pon bn 
a. pee. E. C os ook. President; J. B. Roberts, Vice-President; | Chicago Pneumatic Too! (quar.) 1 July 25 July 16 to July 25 
, 3B. F. Pearman, Cashier. ‘ | Claflin (1. B.) Co., comm«e ar. 2 July 15 July t Jul 
8,783 big First Na tional Bank of Fredericksburg, Pennsylvania, Capit | pean: oS Ree nase Selppsauied 1% — - july 4 bg Jule os 
an $25,000. Johnathan Swope, President; A. H. Deck, Cashier. | Consolidated Ice, Piusburgh, pref. (quar.) 114 July 20 July 11 to July 19 
8,784 The a irst National Bank of C lovis, Ne w Mexico. ( apital, $35,000. | Distillers’ Sec. Corp., pf. (qu.) (No. 19) 1t July 27 July 7 to July 28 
R Re ld, President; B. D, Oldham, Vice-President; W. A. Davis, | Distilling Co. of America, pref. (quar.) 1% |July 1s July 4 to July 15 
Cash ie J. S. Edwards, Assistant ¢ ‘ashier. duPont (E.1.)deNemoursPow.,com. (quar) 1% (Sept. 14Sept. 6 to Sept. 15 
= | Preferred (quar.) 1% July 25 July 14 to July 25 
: 1 | Edis Elec. Ill., Bos. (quar io. 73 2% fz. Holders of ree. July 15 
Auction Sales.— Among other securities the following, not | “Extra ra sappiadaabnaides ‘te —- ; Holdere of ao Tuly o 
regularly dealt in at the Board, were recently sold at auction: | Flectric Bond & Share, preferred (quar.) 1% |Aug, IJuly 17 to Aug. 2 


Electric Company 0] America 
Federal Sugar Refining, prejerred (quar.) 





By Messrs. Adrian H. Muller & Son: 



























Stock Stocks. General Electric (quar.) 2 

467 4 ~y atuc k Va . St. 125 Huntsville (Ala.) Ware Harbison Walker Refract... pref. (quar.) 114 July 20 Holders of rec. July 10 
Cc | house Co., $50 each__$50 lot | Hudson River Telephone(quar.) 1 July isJuly 6 to July 14 
307 West rl Gas & El.| 25 Fidelity Fire Ins. Co 242%, | Int. Buttonhole Sew. Mach.(qu.) No. 39) 1 July 15 Holders of ree. July 5 
aA | 10,000 Tonopah Golden Anchor } International Nickel, preferred (quar.) lig ‘Aug. 1 July 11 to Aug. 1 
706 Weste <* & Hopkin $1,000 lot | Znternat. Steam Pump, pre}. (qu.) (No.33)| 144 Aug. 1 July 20 to Aug. 1 
ton Ry Co $300 lot 6 Merchants’ Nat. Bank..160 | Massachusetts Gas Companies, common i Aug lJuly 16 to Aug. 1 
346 Mystic Elec. & Gas! Bonds. | Massachusetts Lighting Cos. (quar.) 14 |July 15 Holders of rec. July la 
7 so $25,000 Central Gas Co. (Ft | Mexican Telegraph (quar.) 24 July 17 June 30 to July 16 
$60,000 Westerly & Hop Scott) ist 6s Dee. 1 1914 | Michigan State Telephone, pref. (quar.) 1% Aug, 1 July 23 to Aug. 1 
kinton Ry. Co. Ist J.&D = P | Monongahela Consol. Coal & Coke, pref 344 July 25 Holders of rec. July 15 
5s, Nov. 1905 and 50 shares Central Gas Co.'$15,000 | National Biscuit common (quar.) 1% ‘July 15 June 29 to July 15 
subse quent coups.| (Ft. Seott) trust certs | National Carbon, common (quar.) 1 July 15 July 6 to July 15 
attached $100 each | National Fire-Proofing, pref. (quar.) 1 July 1 5Holders of ree. July 1 
a . . - | Newhouse Mines & Smelters (quar.) 50e.|Aug. 31/Holders of rec. Aug. 15 
= | | New Orleans Gas Light $3 July i5July 1 to July 4 
New York Air Brake (quar.) 2 July 22July 4 to July 21 
= ’ DIVIDENDS. | N.Y. &N.J. Telephone (quar.) (No. 95) 1% ‘July 15 Holde rs of rec. Suly 5 
The following shows all the dividends announced for the | NovaSeotia Steel & Coal, com. (quar.).-; 13 [July 15 July 2 to July 5 
f ‘e bv all lar -j . SET Pe | referred (quar.) 2° jJuly 15/July 2 to July 5 
uture by a arge or important corporations: Oklahoma Gas & Electric, preferred (quar.), 1% July 12 Holders of rec. July 10 
Divide nds ¢ announced this week are printed in ttalics. Osceola Consolidated Mining $7 |July 29/Holders of rec. July 6 
<% D rei 5 Wise Yede ee eae Otis Elevator, preferred (quar.) 1% July 15/Holders of rec. June 29 
r Pacific Coast Company, common —: >I. 1% Aug. 1 July 16 to Aug. 1 
Per When Books Closed. First preferred (quar.) eae 1% ‘Aug. IJuly 16 to Aug. 1 
Name ot Company. Cent. | Payable. | Days Inclusive. Second preferred \quar.) ---| 1% |Aug. 1July 16 to Aug. 1 
a - 7 a — . __._... | Procter & Gamble, preferred (quar.) 2 July 15 Holders of rec. June29a 
Railroads (Steam) | Quaker Oats, — (quar.)_--. | 1% \July 15,Holders of rec. July 5 
Atch. Topeka & Santa Fe, pret. (No. 18)} 2% |Aug. IjJuly 6 to Aug. 1 Common (extra, % July 15 Holders of rec. July 5 
Bald Eagle Valley 5 Aug. 1/Holders of rec. June 11 | ®@ilway Equip. Corp. ‘(matly.) (No. 110) | 1% July 15 Holders of rec. July 10 
Baltimore Chesapeake & Atlantic. pre] 2 |Sept. 1/Holders of rec. Aug. 20 Extra 2 July 15 Holders of rec. Julv 10 
Baltimore & Ohio , common 3 Sept. 3) Aug. 18 to Sept. Reece Buttonhole Mach. (quar.) (No.85)} 2 {July 15 Holders of rec. July 5 
Preferred 2 Sept. 3/Aug. 18 to Sept. Rhode Isl, Perkins Horseshoe, prf.(qu.)} 1% |July 15)Holders of rec. July 1 
Canada Southern -| 1M |Aug. 1/Holders of rec. June 28 Preferred (extra) 4g [July 15/Holders of rec. July 1 
Central Railroad of New Jersey (quar.)..| 2 |Aug. IjJuly 17. to July San Diego Consol. Gas & Elec. + pl. (quar. )} 1% |July 12)Holders of rec. July 10 
Cleve. Cin. Chic. & St. L., pref. (quar.)_| 114 |July 20/Holders of ree. June 28 | Securities Company 2% jJuly 15)June 30 to July 15 
Cripple Crk. Cent., com. (quar.) (No 8) 1% |July 20\July 11 to July 21 | Stetson J. B.) Co. , common_ ----| 10 |July 15)Holders of rec. July 9 
Preferred (quar.) (No. 9) 1 j|July 2\July 11 to July 21 Preferred | 4 |July 15 Holders of rec. July 9 
Delaware Lackawanna & Western (qu: | 2% |July 20\July 4 to July 19 | Street's West. Stabie Car Line, com. (qu)! 14 |July 25July 16 to July 25 
Denver & Rio Grande, preferred | 244 |July 15\June 27 to July 15 | Tamarack Mining | $4 \July 23\July 4 to July 14 
Des Moines & Ft. Dodge, pref. (annual) 5 Aug. IjJuly 17 to Aug. 1 | Tenn. Coal, Iron &RR. ‘com. (quar.) ; 1 Aug. IJuly 12 to Aug. 1 
Georgia Railroad & Banking (quar.) 2% |July 15\July 2 to July 14 Preferred (quar.) -| 2 (Aug. lJuly 12 to Aug. 1 
Great Northern (quar.) 1% |Aug. I July 13 to Aug, 1} | Union Bag & Paper, pref. ‘(qu.) (No. 33); 1 July 15June 30 to July 15 
Hocking Valley, common 2  |July 15|June 23 to July 15 | United Copper, common (quar.). |} 1% |Aug. 6)July 25 to Aug. 6 
Preferred 2 (‘July 15\June 23. to July 15 | United Fruit (quar.) (No. 32) 2 July 15 Holders of rec. June 26 
Hunt.& Broad Top Mi. RR. & Coal, pref_|_ 3% |July 25|\ Holders of rec. July 13 | UnitedGas & Elec. of New Jersey,com...| 2 |July 15)July 2 to July 14 
Lake Erie & Western, preferred 1 July 15 Holders of rec. June 28 Preferre 2% jJuly 15July 2 to July 14 
Lake Shore & Michigan Southern 6 (|July 29/Holders of rec. June 28 | United Gas Improvement (quar.) 2 |July 15/Holders of rec. June 29 
Lehigh Valley, common 2 (\July 13)Holders of rec. June 29 | United Shoe Machinery, common (quar.)| 2 July 15 Holders of rec. June 20 
Common, extra 1 July 13)Holders of rec. June 29 Common (extra) - . 25 stk.|_.......|Holders of rec. June 29 
Preferred 5 July 13/Holders of rec. June 29 Preferred (quar.) . ..| 1% \July 15 Holders of rec. June 29 
Little Schuylkill Nav., RR. & Coal 2% ‘July 16 ae "___._. | United States Glass (quar.)__—_- 1 July 20 July 14 to July 19 

Louisville & Nashville 3 |Aug. 12\July 23. to Aug. 12 | United States Realty & Improv. (quar.)- 1% Aug. IJuly 19 to Aug. 
Michigan Central 3 July 29/Hoiders of rec. June 28 | United States Rubber, first pref. (quar.)| 2 July 31 Holders of rec. July154 
Mine Hill & Schuylkill Haven 3 |July 15 June 19 to July 14 | ,, Second preferred (quar.) 1% July 31)Holders of ree. July 15a 
Minneapolis & St. Louis, preferred 214 July 15\June 30 to July 15 | U-S.Smel.,Ref.&Min.,com.&pf.(quar.).| 134 [July 15/Holders of ree. June 25 
Missouri Pacific (No. 57) 2t5 July 20 June 21 to July 21 Virginia-Car. Chem., pf. (qu.) (No. 47) 2 jJuly 15\/June 23 to July 17 
Nashville Chattanooga & St. Louis_- 3 Aug. 1 July 23 to Aug. 1 | Vulean Detinning, preferred (quar.) 1% July 20July 11 to July 21 
N. Y. Central & Hudson River (quar.) 14g \July 15/Hoiders of rec. June 28 | Wells, Fargo & Co 5 duly 15\July 6 to July 15 
New York Ontario & Western,common.| 2 July 29July 17 to July 23 | Western Union Teleg. (quar.) (No. 155) 1% July 15 June 21 to June 30 
Northern Central (No. 85) ies 4 July 15 Holders of rec. June 2¢ Se ve wanes Wks —— 

1 


Northern Pacific (quar.) “Aug. iJuly il to Aug. 1 a Transfer books not ; closed. | > Less income tax. ¢ Correction. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending July 6. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in ali cases. 





| { | 
| Specie. | Legals. | Deposits. a Re- 


Banks Capial. Surplus. | Loans. 














| 
008 omitted, | | srve 
ee $ Pi BSE Me BR 
Bank ofN.Y...| 2,000.0) 3,039,9| 17,427,0) 2,434,0; 1,934,0| 15,842,0 27.5 
Manhattan Co.; 2,050,0) 3,001,1) 28,800,0) 5,000,0, 2,600,0) 32,400,0 23.4 
Merchants’ ....| 2,000,0) 1,607,1,/ 14,603,0; 3,563,0; 1,031,0} 16,758,0 27.4 
Mechanics’ _.../ 3,000,0) 3,627,3) 22,218,0) 4,344,0) 2,268,0/ 23,551,0/28.0 
emi] 19098) aata, tas tas) tae “rane a3 
= ,000,0) ‘ 963 | ,536,0) 2, 079,0 23.: 
PRE 25,000,0) 22,276,0| 155,657,4) 31,528,7| 2,100,0| 132,380,2'25.4 
Cromial._- - 3,000,0} 5400.1) 24.9814 4.827 4) 1.240.7) 34,1008 37.6 
erchants 600,0 524,8 ,193,7| 1,354.4 84,8) ,524,7 23. 
Gallatin. _____- | 1,000,0 2,394.5) $:094.5| 915,0} 586,9| 5,509,7 27.2 
Butch. & Drover 300, 161 2,243.5, 438,9) 61, 2,411,2 20.7 
Mech.& Traders) 2,000,0) 950 16,787,0| 3,190,0| 1,333,0 19,196,0 33.5 
500.0} 684,2) 6,236.5, 1,205,0, 300,0 600 ,0/22.8 
| 5,000,0) 4,765,2| 28,033,6| 3,98 '9| 1,0290/ 20,904.6 24.0 
| 25,000,0) 14,947,8) 137,559,1) 19,422,4) 9.438,4) 113,719,4 25.3 
3,000,0) 20,249,8, 2,806,2) 864.4 15,196,2 24.1 
500,0)  801,5| —3,342,7) 52,1) 402,7, 3,719,5/20.2 
Peopl | _2000| 45's, Sioos’3| Sea's) 4aa's| 3308.0 30:9 
eople’s ______ J 2,008,2) 24, 24, 2,503,0 29. 
North America| 2,000,0| 2.2400, 15.3545| 2,636.5| 1,489.4 15,021.9127.4 
Hanover ......| 3,000,0) §,521,3| 56,291,9) 10,377,9| 6,300,6, 64,454,2/25.8 
Citizens’ Cent..| 2,550,0 1,045,0) 21,269,2) 3,334.4) 1,988.6, 20,914,7/25.4 
Nassau _......| 500,0) 357.8} 3,690, 512.6, 468,9| 4,267,7/23.0 
Market & Fult_| 1,000,0 1,536,0) 451,3) _7,295,1|27.2 
Metropolitan __| 2,000,0 2,455.8, 196.1 10,579,3)/25.0 
Corn Exchange_| 3,000,0 5,870,0} 4,813,0 43,194,0/24.6 
Oriental ______ | — 750,0 1,552.2} 328,9 10,301,0/18.2 
Imp. & Traders’) 1,500,0 4,005,0) 1,349,0, 21,772,0/24.6 
i in a 3,000,0 16,554,0, 4,494,0, 85,040,0/24.7 
East River _. 250.0, '8| 165.4) _1,615,3/23.2 
ie 3,000,0 2,605,0| 2,097.0 18,250,0\25.5 
Second _____ | §00,0 1,137,0| 1,242,0, _ 9,298,0/25.5 
First _....___.| 10,000,0 17,220,7) 1,372,0| 74,244,1/25.0 
Irving Nat. Ex_| 2,000,0 3,200.1; 766,3, 15,572,8/25.4 
Bowery .______ | 250,0 1,0 59,0 3,520,0/21.3 
N.Y. County__| 00,0 1,024.4) 512.2) 6,594,2/23.3 
German-Amer _| 750,0 743.4; =180,1 3,578,5| 25.8 
Chase.._.....- | §,000,0 13,341.7| 1,084,8 55,617,0/25.9 
Fifth Avenue__! 100,0 1,945,1; 957.9 10,831,7/26.8 
German Exch_.) 200,0 225,0; 815,0 4,223 ,3)/24.6 
Germania _.___ | 200,0 756.7; 740,9 5,989,6'25.0 
Lincoln ___-__. 500,0 1,093,8} 2,338,6 13,866,6)/24.7 
Garfield...___.| 1,000,0 1,572.5, 306,3, 7,899,2/23.7 
Sierras 250,0} 6.2) 153.5, _3,021,8/23.1 
Metropolis ....; 1,000,0 660,2| 1,681,4 10,138,1|23.1 
West Side.....|  200,0 425,0| 569,0 _ 4,267,0/23.2 
Seaboard... _-- 1,000,0 2,722.0, 1,646,0, 18,779,0/23.2 
First Nat., Bkin 300,0) 456.0) 511,0 -197,0/ 23.0 
Liberty ....... 1,000,0 2,267.3, 450,0, 11,126,6/24.4 
N.Y. Prod. Ex.| 1,000 0 1,541,2} 465.2) 7,754,2/25.8 
NewAmsterdam| 1.000,0 798.2) 441.3) 5,320,1/23.2 
State .........| 1,000.0 3,742,0| 212,0' 16,064,0\24.6 
14th Street....| 1,000,0, 1,110,9| 365,9, —_7,411,1/19.9 
* Totals ...... |120.100,0)161,70.6)1115.734.3 199,710,5|70,780,8 1078.500.2| 5.0 
t | a 





“a Total United States deposits included, $30,752,200. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 

week ending July 6, based on average daily results. 
We omit two ciphers (00) in all cascs. 








7 l 
| | Legal | Depositwith | 
Loans | Tender |——_—_—____——_| 
































Banks. Capi- | Sur- and Specie.| and Clear- | Other | Net 
| tal. plus. | Invest- | Bank | ing Banks, | Deposits. 
ments. | Notes. | Agent. &c. 
N. Y. City. | 
Boroughs of | 
Man.&Brz.| §& $ 3 i $ or gg 
Wash. H’g'ts) 100,0| 177,4 1,051,5 17,4 44.6 oe eee | 861,8 
Century ....| 200,0 149,6 1,365,4 43,7 41,9 83,6 8.5) 1,361,6 
Chelsea Exch; 100,0 114,0 1,366,7) 112,5 54,7 64,8 94,0 1,612,2 
Colonial -... 100,0| 447.4 4,259,0) 103,2; 408,2 485.8) 191,0) 5,112,4 
Columbia ...| 300,0, 482.4 6,284,0 299,0 276,0 GESM «ance 6,562,0 
‘onsol. Nat.| 1,000,0) 1,137,2. 5,718,0 653,0 96,1 143,0, 220,0) 4,558,0 
Fidelity _...; 200,0| 147,5 974,9 5.8 64,2 ee 901,9 
Hamilton ..| 200,0, 282,3, 5,316,8 297,9, 243,8 228,8| 693,6) 6,560,4 
Jefferson. __ | 500,0, 683,8 4,424,5 11,3) 312,4 190,4, 133,9, 4,273,2 
Mt. Morris..; 250,0) 218,8 2,449,9 99,3) 147,7 467 ,0 58,6) 3,084,7 
Mutual ____. 200,0 5,0 3,659.8 21,6) 213,8 228,4 4,0, 3,469,2 
19th Ward..; 300,0 484,5 4,841,6 35,6, 354,5 270,7, -...- | 4,924,3 
...----| 100,0) 363,6 3,753,0, 216.0; 191,0 BT «cas | 4,121,0 
12th Ward..| 200,0) 221,7) 2,532,0 39,0! 264,0 SOOM wccns ; 2,910,0 
23d Ward...| 100,0, 180,6 1,695,2 52,5) 156,2 191,5 55,2) 2,003,7 
Union Exch.| 750,0, 882,8 8,385,5 235.0, 377,5 oe | 7,872,2 
Yorkville ...| 100,0 397.9 3,505,0 51,4; 320.0 191,1) 134,2) 4,0745 
Coal &I. Nat, 500,0, 590,9 5,059,0 597,0| 244,0 674,0 60,0) 4,971,0 
34thSt.Nat_| 200,0) 208,2) 1,311.9 187,8 5,0) 101,5 10,0) 1,274,9 
Batt.Pk.Nat.| 200,0 124,3 865.4, 118,0 30,8 ae | 726.9 
Borough of | | | 
Brooklyn.| | | } 
Borough ...| 200,0 169,1 3,437,5 44,9, 214,9,) 202,1) 115.5) 3,699,3 
Broadway ..| 150,0, 421,0) 2,732,8 11,3, 171,9 214,6) 73,3) 2,864,7 
Brooklyn .... 300,0 123,4 2,036,5) 131,6 88,7, 334.6 34,5, 2,387,3 
Mfrs.’ Nat..| 252,0 727.3 4,715.8, 352,0| 133,7| 679.0) 166,0) 5,010.6 
Mechanics’._| 1,000,0, 993,3 11,890,4, 262,0 898,3 855,7| 162,0) 13,429,7 
Nassau Nat.) 750,0, 945.6 6,502,0, 225,0) 435,0 5060) ...-. | 6,054,0 
Nat. City... 300,0' 637,0 3,345,0, 127,0; 359,0 374,0 91,0, 3,751,0 
North Side... 100,0 217,6 1,646,5 25,1, 118,6; 44,8) 274,4) 1,878,1 
Jersey City. | | 
First Nat...| 400,0, 1,192,2 4,385,9| 173,3| 354,3, 2,776.1; 822.0) 6,678,5 
Hud.Co.Nat.) 250,0' 719,2 2,699,4 93 ,2 71,4) 335.5, 233,5| 2,429,7 
Third Nat...;| 200,0, 338,7) 1,991,3 47,4, 119,9 513,5 26,1) 2,327,5 
Hoboken. | | 
First Nat...| 220,0, 581,5 2,470,1) 132,1 43,0 178,4 67,9, 2,183,3 
Second Nat. 125,0, 202,1 1,819,3 63,0 61,0 54,3 75,8, 1,826,9 
Tot. July 6_| 9,847,0 14857,9 118491,9 4, ’ 916,1/ 12,488,3 3,805,0'125756.5 


4,884,9 6,9 
Tot. June 29) 9,947,0 14960,3 119499,6 5,548.7) 6,689,0) 11,892,5 3,657,6|125990,0 
Tot. June 22) 9,947,0 14960,3 119293,0, 5,617,1 6,639,5, 12,283,4 3,716,2/126541,7 








New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omit two ciphers (00) in ali these figures. 





| 
| | 





j 1 
Capita | | | 

Banks. and Loans. Specie. | Legals. Deposits. a, Circu- | Clearings. 
| Surplus. | | | lation. 

New | $ | BY $s 


York! $ $ | $ $ | 
June 8../290,094,1 1141,445,4/213,574,2 72,191,7 1119,141,5/50,.565,9, 1,635,016,9 
June 15__|290,820,6|1139,755,9!210,056,2 73,026,5 1114,272,3 50,477,4/1,478,712,6 
June 22. ./290,820,6 1134,352,8/208,290.5,74,081,6 1106,982,0 50,434,6 1,441,629,8 
June 29_ _|290,820,6;1126,539,1/200,792.5 74,724,7 1092,031.7 50,407,3 1,485,389.5 
July 6_./290,820,6 1115,724,3/199,710,5) 70,780,8 1078,540,2 50,396,4 1,770,759,$ 
Beston. | | | | 
June 15..| 43,680,0) 186,320,0| 17,648,0) 4,545,0, 217,165,0) 8,239,0| 160,734,0 
June 22..| 43,680,0) 187,865,0) 17,841,0) 4,572,0 214,461,0) 8,209.0, 141,582,6 
June 29__| 43,680,0} 192,954,0) 17,486,0) 4,662,0) 218,912,0) 8,248.0) 143,227.22 





o 








July 6-..| 43,680,0) 192,658,0 16,436,0) 5,418,0 a 8,326,0, 170,017 
June 15-. plow 225,765,0) 58,291,0 261,675,0/14,103,0; 136, 

June 22_.| 51,165,0 224,670,0) 59,548,0 261,935,0/14,104,0, 142,357,8 
June 29..| 51,165,0) 225,236,0 56,955,0 259,585,0/14,115,0) 146,510,2 
July 6 ..| 51,165,0) 224,480,0 56,839,0 260,036,0/14,145,0 159,687,9 








a Including for Boston and Philadelphia the item ‘“‘due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
on July 6 to $4,594,000; on June 29 to $4,592,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 6; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 

















For week. 1907. | 1906. 1905. | 1904. 
Goods. ._.-..- = aelc te $2,965,678, $2,863,889} $2,202,569) $1,892,925 
General Merchandise------- 13,593,839} 10,815,929) 10,562,996, 7,204,992 
TR sntihnickincnnsxdl } $16.559,517| $13,679,818 $12,765,565) $9,097,917 
Since Jan. 1. j | 
WOME ontcntcdcansace | $97,872,996 $83,550,300) $72,124,991) $61,769,076 
General Merchandise- -| 369,664,402) 311,309,800) 297,352,484) 251,203,973 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 6 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 


Total 27 weeks. ........- |$467,537,398) $394 800,100 $369,477,476 §312,073,049 




















| 
| 4907. | 1906. | 1905. 1904. 
For the week..........---- | $7,963,314! $7,693,759 $8,488,381} $7,907,932 
Previously reported..------ | 312,928,996) 318,421,375) 268,234,890 244,763,340 
Total 27 weeks........-- '$320,892,310 $326,115,134 $276,723,271 |$252,671,272 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 6 


and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





| Exports. 
Gold. | 


Imports. 


Week. | SinceJanJ1 











Week. |SinceJan.1 





eT: | $9,615,450 .....-.-| $2,540,353 
astenend DO sésnacde 


























$387,400! 849,955 
desea 7,000 1,145} _ 109,677 
100,000} 1,786,443, 10,798} 1,413,522 
1,000,000) 1,000,000) -.---..- 20 
I cv w citinsicveienid $1,487,400 $27,955,917, $12,624] $5,922,898 
Total 1906_-- 152,000] 5,757,422) 148,629) 45,036,935 
nic ccbakachsksndsed Laas 37,679,102) 145,019] 6,064,969 
| | : 
| 
$678,560)$20,144,678 $2,259 
179,000) 1.737000) .......-}.  «--ccama 
555| 15 
142,985 60,938 
witli eal 479,061 
7,500 
4,786) 10,322 
$857,816 $22,033,504 $4,974) $1,037,035 
| 990,797, 29,158,434) 43,448) 1,265,320 
| 968.054} 16.756.470 47,286) 1.780.498 
Of the above imports for the week in 1907, _.... were 


American gold coin and -.. American silver coin. Of 
the exports during the same time $1,000,000 were Am- 
erican gold coin and __~-- were American silver coin. 








Banking aud Financial. 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices, 


Spencer Trask & Co, 


WILLIAM AND PINE STS., - - NEW YORK 











MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only. 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 12 1907. 


The Money Market and Financial Situation.—The sc- 
curity markets have yielded to the adverse influences 
noted [ast week, which are still in force, and to a new 
aggressive movement against some of the so-called trusts. 
The result has been a decline of prices equal to a large part of 
the previous advance and also, perhaps, a chilling of what- 
ever hopefulness may have grown out of the somewhat better 
crop prospects. As to the latter, they haye improved under 
the exceptionally favorable weather since the date at which 
the Government report closed, and it now seems quite prob- 
able that early estimates of the wheat crop were too low. 

One of the most important factors in the situation this 
week has been the money market. 

Saturday’s bank statement showed the surplus reserve to 
be almost nil and the return of Government deposits to the 
Sub-Treasury, in addition to other demands, has kept the 
market practically bare of loanable funds. Fortunately the 
demand has not been urgent, call-loan rates have not been 
quoted as high as last-week, but rates for time loans have 
ruled higher. Shipments of gold during the week $2,750,- 
000. Several late reports of earnings make a favorable 
showing and general business in the territory tributary to 
some important railway systems is in excellent condition: 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have eo, 
from 2% to 8% To-day’s rates on call were 24@4% 
Prime commercial paper quoted at 54@6% for codetn- 
ments and 6% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £352,743 and the percentage 
of reserve to liabilities was 43.70, against 38.34 last week. 














The discount rate remains at 4% as fixed April 25. The 
70 f 
Bank of France shows an increase of 25,325,000 francs in 
gold and a decrease of 2,825,000 frances in ‘silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
| Differences | 
1907. Jrom | 1906. 1905. 
| July 6 | previous week. | July 7. | July 8. 
| $ | $ a $ 
Capital ....- ---| 129,100, 000} vomesceeieh ie ore .700| 115,972,700 
Surplus -- 161,720, 60€ | 149,608,400] 139,492,800 


116,458,500 
48,859,900 
1,158,305, 100 


| 1,115,724, 300! Dec. 10,814,800 1,050,578,100)1, 


Annas ..| _ 50,396,400| Dec. 10,900) 48,435,600} 


Loans and discounts.. 
Circulation 

















Net deposits... ..... }a1,078,540, 200| Dec. 13,491,500 1,036,343, 700) 

GED nhesccccsces« | 199,710,500'Dec. 1,082,000) 181,281,000; 210,971,300 

Legal tenders. ....... | 70,780,800) Dec. 3,943,900 84,270, 000} 86,562,800 

Reserve held_....... 270, 491,300| Dee. 5,025,900! 265,551,000) 297,534,100 

25% of deposits... -- 269,635, 050 Dec. 3,372,875, 259,085,925] 289,576,275 
‘Surplus reserve. _. 856,250) Dee. 1,653,025) 6,465,075} 7,957,825 
“a $30,752,200 United States deposits included, i $31,275,200 last week and 

$15.344, 600 the corresponding week of 1906. With these United States deposits 


eliminated, the surplus reserve would be $8,544,300 on _- 4, 6 and $10,328,075 on 
a of separate banks appear on preceding page. 

Foreign Exchange.—The market opened strong, but it 
immediately grew weak, influenced by firm money rates and 
by a-pressure of finance bills; it closed fairly steady. Gold 
exports to Paris $2,750,000. To-day’s (Friday’s) nominal 

rates for sterling exchange were 4 84@4 8414 for sixty day 
and 4 87% for sight. To-day’s (Friday’s) ‘actual rates for 
sterling exchange were 4 8350@4 8360 for long. 4 8660@ 
4 8665 for short and 4 8705@4 8710 for cables. Commercial 
an Passe 4 8315@4 8325 and documents for payment 4 82) 
@4 835 Cotton for payment 4 824@4 8234: cotton for 
acceptance 4 8315@4 8325; grain for payment 4 $31 144@4 83%. 

‘To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934a@5 19% for long and 5 16%{d@5 167< for short. 
Germany bankers’ marks were 94 9- 16k@ @945< for long and 


95 3-16@954d for short. Amsterdam bankers’ guilders 
were 40 34@40 36 for short. 
Exchange at Paris on London to-day 25f. 15c.. week’s 
range 25f. 15c. high and 25 f. 14c low. 
The week’s range for exchange rates follows: 
——Long——-—— ——--—— Short————  ————Cables -—— 
Seterling Actual— 
fligh. ._... 48405 @ 48410 [48720 @ 48725 148770 @ 48785 
Low. .4 8320 @ 48325 {4 8655 @ 4 8660 14 8705 @ 48710 
Paris Bankers Prancs— 
lig 5 193% @ 518% 5 16% @ 515%%a | aweieee Ee ee 
Low 519%a @ 519% 5 1675 @ 516% eee eee 
Germany Benker Marks- 
High... __. O48 @ 9411-16 | 955-16 @O5%d | ..--..--..---.-- 
Low 9-16 @ 94% | 953-16 @ 954 i - 
Amsterdam bonkers’ OCuilders— 
Bitte caagticearcsc ae w---- | 4034 @ 4036 { ..-... ain 
Low inte obewnes ‘ {| 40 25 @ 40 30 S eneéuséwesneseam 
Less: @ 1-16 of 1%. 1-32 of 1%. 23-32 of 1%. 
Plus: k1-16 of 1%. 21-32 of 1%. y3-32 of 1% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount: selling 75c. per $1,000 
premium. Charieston selling $1 per $1,000 premium. New 
Orleans bank 25c. per $1.000 discount: commercial 60c. per 
$1,000 discount.. Chicago 10c. per $1,000 premium. St. 
Louis 20c. per $1,000 premium. San Francisco par. 

State and Railroad Bonds.—Sa.es of State bonds at the 
Board include $5.000 Tennessee settlement 3s at 94 and 
$140,500 Virginia 6s deferred trust receipts at 27 to 3014. 

The market for railway and other bonds has been some- 
what. less inactive, owing to larger transactions in a few 
issues. Only two or three of these could rightfully be classed 








as active, however, and these are the various Japanese bonds, 
United States Steel 5s and American Tobacco issues.’ The 
last named declined over 5 points, but recovered about half 
the loss near the close to-day. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $7,000 3s, coup., 1908-18, at 103% 
The following are the daily closing quotations: jor yearly 
range see third page ine: 











| rnterest | ~ | Jule | er July | July } July 

| Pertods 10 IL 12 
Pk PD = samadaend registered Q—Jan |*104% *104% ‘e105 #105 = |*105 |*105 
2s, 1930 coupon Q—Jan *104% *104%4|*105 |*105 {[*105 |*106 
3s, 1908-1918. .._. “registered Q—Feb \*102% ("10244 |#102%4 #1024 |* 10244 |*1025¢ 
38, 1908-1918. ...... pon Q—Feb |*103 034 |* 103 1034 /*103 |*103 
38, 1908-1918. _small poe oes), a Feb |*101% elots % |\*101% |*101 2% | * 101% | F1OL 
3 ireeeeriees registered Q—Feb |*12854 *12854 #128 |*128%4 |* 128% |*128% 
TREE. coupon Q—Feb |*128% |*128% |*128%4 |*128 4 |*128 4 |* 128 i¢ 
2s, 1936. Panama Canal regis Q—Nov, 10415) *10434 | *104% | *104% | #10444 | * 104% 














* ‘Lhis is Lhe price bid at the morning saa no sale was made. 

Railroad and Miscellaneous Stocks.—The upward move- 
ment in stocks, which had been in progress during the two. 
weeks previous, came to an end on Monday and the decline 
which followed carried the entire list down from 2 to 8% 
points, or an average of 4 to 5 points. 

The volume of business continued small, however, until 
Wednesday, when liquidation was somewhat urgent and 
over 900,000 shares were traded in. ‘To-day’s market has 
been very dull but prices were gosureity well sustained. 
There has been a recovery of from 1 to 2 points from the low- 
est for a considerable portion of the list. 

Union Pacific and Reading were leaders of the decline, and 
lost 7 and 83 points. Among other issues which were nota- 
bly weak are Northern Pacific, St. Paul, Southern Pacific 
and Delaware & Hudson The latter, however, has re- 
covered and is the only active railway stock that closes higher 
than last week. Interboro-Metropolitan dropped 25 per 
cent of its market value. 

Consolidated Gas was weak, the decline of over 6 points 
being chiefly due to the announcement of new proceedings 
against the company by the Attorney-General. The copper 
stocks have also been weak and Steel common sold on Wed- 
nesday over 3 points lower than on Monday. American 
Tobacco (new) preferred declined 744 points on legal’ pro- 
ceedings with the object of having a receiver appointed. 

For daily volume of business see page 92. 

The following sales have occurred this week of shares not 
represented in our Metailed | d list on the pages which follow: 











STOCKS. | sates | | Range jor week. | Range since Jan 1. 
Week cnding July 12. jor ;————_— —| 
"eek. Lowest. | Highest. | Lowest. { Highest. 
Alice Mining. -| 200 $4July 6) $434 July si $3 June $744 Jan 
Amer District Teleg.---| 75\ 20 July 11, July 11320 July} 20. July 
Balaklala Copper. -...- 1,320 $9%4July losiv uly 6) $7% June$il July 
Bethlehem Steel. ...... | 900 13%July 6 144July 6) 10 May, y| 20% Jan 
Buff Roch & Pitts, pref_! 50/125 July 12125 July 12/125 July139% Feb 
Chic Un Trac trrects...| 300° 34July 9} 3July 
Preferred tr rects- .. . - | 100:17 July 8 17 Jul 
Comstock Tunnel -..... | 600) 25e. July 10) 25¢e. July 
Consolidation Coal... .. | 100 86 July 11) 86 July 
General Chemical. pref..| 131/95 July 8 95 July 
Gen Electric rights... - 22,972, 1: July 11) 1%July 
Gt Northern subscript’n} ; | 
» 55% dcams 1,540123 July 10128%July 
Homestake ‘Mining- ----| 120 73. July 11) 80 July 
Keokuk & Des Moines. - 150| 7%July 8 7%July 
NY&NJ Telephone... _| 10112 July 9112 July 
Ontario Silver s.-) 200 of’ssuly 12) | 434July 
Peoria & Eastern... .-- 100) July 6 Jul 
Quicksilver wives. pt..| 100, euiuly 1%July 
wy RE il 53) 35 July 9} 38 July 
tLées har & Eli 








yt stk trust certfs_ -$10 000 63° July 63 July - 
Sou Pac, pref, subscrip’ n| 
rects, Ist paid._..... | 904/110 July 10110%July 106% Jun 110% July 
do fall ----| 2, HE aed re ioe 4 ane = 110% July 
Standard Mining.......| 300; $2 $2 July) $3.70 Jan 
Vulcan Detinning. pref_ - 120) 48 July 8| 48 July 57 


‘eb 
Western Maryland... .- ! §200' 15 July , 6 6 15 July As i 30% Jan 


Outside Market.—Weakness was the chief characteristic 
on the “curb” this week, the market reflecting the sentiment 
on the Stock Exchange. Except ina fewissues, trading has 
been in diminishing volume. The copper stocks as usual 
were the leaders. An active movement in Cumberland Ely 
carried the price from 954 to 10 but it subsequently dropped 
to 854, closing to-day at 834. Nevada Consolidated moved 
up fractionally to 1534 , but ran down to 14 and ends the week 
at 1414. Boston Consolidated, after an advance from 29 
to 2934, fell to 2674, but recovered finally to 2714. Butte 
Coalition advanced from 274% to 28,-then moved down to 
and up to 251%. Greene Cananea rose from 17% to, 
1754, but weakened to 1634. Nevada Utah dropped from 
634 to 5, recovering to 54. Trinity went up from 27% to 
28, then down to 23, and to-day advanced to 24. United 
Copper common rose about a point to 6534, then sank to 
63 4, closing to-day at 64. Micmac sold up from 5% to 53%, 
then down to 4 and recovered to 444. Nipissing from 11% 
advanced to 11%, fell to 101g and ends the week at 10%. 
Following the announcement of the Governmént’s suit 
against the American Tobacco Co., the stock sold down 
from 315 to 300, the last previously reported sale having 
been at 330. Standard Oil from 506 sold up to’ 510 and 
down to 503 and to 505 finally... Waterbury Co. common 
dropped from 407, to 3934, recovering to 40. Western Ice 
went up from 303¢ to 303; qnd down to 2914. Consolidated 
Steamship fluctuated be twe en 3leand 4. Manhattan Transit 
advanced from 54 to 53¢ but sank to 47%. Chicago Sub- 
way from 254 moved up to 25! 





2534 


6 but dropped to 2334 to-day 
Outside quotations will be found on page 92. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Sates 0} Range tor ¥ ear 1907 Range ‘or Previous 
aew YORK STOCK the jOn vasis of 100-share ‘ots Year (1906). 
Saturday Monday Tuesday Thursday Frida: EXCHANGE Week 
July 6 July 8 | July 9 mou July 10” July iL | July 12 Snares! Lowest | Highest || Lowest | Highess 
923, 931 92 9333; 91 913. 891g 911 | 893, 908 | 897g 90s tch realiro "Ss Fe} 54, te M 1 J | 
1234 2| 2 ly 2 4 My i 7g 2! ch Topeka nta Fe St 825s Mch14) 10slyJan 7 8553 May, 110l2Se 
93 9. *93 95 931g 93le 931g 93ly 2 9: ‘| *92lo O3le A a Se 800 92° Mch25\ 1018. Jan 12! ane er | 106 Jan 








Vlg 9612, Atlantic Coast Line BR. fal 1.605) 92° May27, 133!sJan 5)| 131!s J’"ly | 16775 Jan 


9919) 99 993, 9Slo YSlo #96 98 | 97 
971g = ‘| altimore & Ohio. -_ VO, monte 122 Jan 5) 1053; Mav! 125le Sen 


99 1 
98 99 | 98ly 99 9714 98°| 96 963; 96 





























8714 8714) *86 88 S6lg S6lg *86 88 | *56 SS SS ~~ Seon } Yl 85 J’acld O4lgdanlw 91 Oct Ole Jan 
59 G0tg} 585g ” | 5714 a 555g te 56 5612 57 | Brooklyn Rapid Transit. _| 42, 180 45l4 Me. hl4) 835 Jan 7| 71 J'ly| v4ig sven 
*..-. 76 |* . > 76 Buffalo & Susque, pref_._| 83. Febl6 53; Feb & 83. Jan Ni. Feb 
175%3 17612) 175, 176 17334 1748, "i abig 173% "lias 74 =175'y\( ‘anadian Pacific. ...-_- 9,075) 155 Mch23! 19: Slgdan 4{/ 155%, May) 20112 Dee 
65's G5!g  65lg 651g #6412 66lo *6412 66 | *641 2 63l9 65%). anada Southern — E 400) 60 _ h 14) 651oJan 14 G5ls J'n 7s Jan 
80 180 #175 190 |*180° 190 |*175° 185 (#175 *175 185 (Central of New Jersey... - 100) 165 21919 Jan 2|| 204° May) 2397s May 
36 36!2, 355, 3tily) 35lg 35lg° 341g 35 343, 34!2 34%, Chesepeake & Ohio_.._._| 19.450 3 Jan |! 5llsNov| 655. Aug 
*17 1919} 19 te | 19 1914 17 17 | #12 *12 ISI 2|Chtcagu & Alton RR..... 600; 1 27lgJan 5} 25ig Sep } 35% Oct 
ee fy ee f.... OB iP... Bi #.... § [*-.-. ~ 82 Sesedess 50 éy9 Jan 5]| 70 Dec} 7714 Oct 
113, Tite! Illg 1 5g! 113g 113s) 103, 111g 103, 103;) 1119 1M; sChicage Great Western_-| 3.000 lg May27/ 18 Jan 2 16 J’ne!} 235. Jan 
*67 «69  *67 «69 | #65) «669 |: 463)«O69 | *63)—CO | #63 «69 Do 4% debentures_-. . 7 J’ 79 Feb25/| 79lsSep| 86 
*47 53 55 55 | *50 55 *47 53 *47 53 ie 55 Do 53 zo pref VAN ss==5] 200 43 715; Feb14!}|} 70 Dee! so7 
F154, 1614| 1614 1612) *15tg 163, 15 15lg) 15lg 1hle| #15) T6le Do 4% pref “B”.._.. | 1,000) 1219 May23) 261, Jan 5]! 247s Nov} 395, Jan 
33 13454, 1341g 13653) 13414 1361g 130 1341p, 1305, 1328 TH 132% Chicago ae & st Paul. 171,185 122!g Mch25) 157! Jan 14) $146l2 Dee | 1905s Dee 
21s Aug 








#150 152) | 151 151 | 150° 150 (*146 151 ($149 149 | 148 149 (9 Bese 650) 145“ Mch25) 16512 Jan 5|/ $160 Dec 
$ 11934) 11914 12114] 120 1207) L1Sl2 1185s 1187 1187g/*1171le 120 Do com ctfs 25% pald| 3.352 107  May2/! 141 Jan 14|"... _. 






























25 2434 25 |Colorado & Southern 
GOlg) *5912 6014! Do Ist preferred 


118 
135 136 | 13614 13719} 135% 13714) 132 135 | 134 134 1335 134 Do pref ctfs 2 pald| 12612 Mays) | x. 3). =o >. Vane 
14912 1507s) 148 = 1505") 1473, 14814) 145lo 14714) 147 147 148lg 148lg onsaee. tJ aes th Washers 'g Mch25, 205 Jan 10) 192 Apr! 240 Jan 
#205 220 |*205 220 |*205 220 \*205~ 220 |*205 220 19206 220 | Do pret...... eccccos ----| 200 Apr 4) 234 Jan 10); 225 «| 270 Mech 
*130 135 |*130 135 |*#130 135 *130 125 |*130 135 |#*120 135 jente 'st! P Mins & Omaha! ----| 120 Mch25} 170 Jan s!/ 168 J’ne] 198 Jan 
*150 180 |*150 8 1sU (#150 180 (*150 IsU0 re 180 | SSS ----| 160 Jan 1s} 165 Jan 19}} 175 Nov; 202 Jen 
*5 Glo] #5 ° Gle| #5 Glo! *5 61 Glo] le hlea ge Termin’ Transfer}  .... 5 Mch2s 93, Feb 21|| 93; Apr | 1s]; Jan 
*15 2u | *15 20 *15 2U | *15 20 *15 2u “13 20 bein wises 4ak duiktied % Mech27} 25 Jan j1/ Jec é 
ts aad bons snedl ted aienl whee cecal ote. . chica Union Traction. Steal 27, May 15 64 Apr 3 ) 
-| a Ment oemin, Sacel Weak -t pre O° PERE Ra -z--| 1llgMchi4} 19%Jan 9}) 117g J'ly| 4710 Meh 
697s} 6712 691o| *65lg 69 #6619 70 |Cle ve Cin Chic & St L. 700} 63° Mch26) 927%Jan 7 89 Dec} l0yis Jan 
| * 105 | #95 105 °| #95 105 | #95" 105 ee SOs 101 May13) 108loJan 7|! 110 J'ly} 11s Jan 
ol 





7 
8.000] 21 May?27| B87s Jan 4) 2 29ig Jan 41 Oct 
7|| 6612Apr} 731. Feb 





2534 25 25%] 24le 


ai 634) *60 61 | 1,035) 56 May22| 6yt.Jan 











































































4734 473,) 47 | *463, 47 46 4634 4619 46!e/_ Do 2d preferied_ -| 1.500' 40 May27) SslgdJan |! 43° May| 69 Dee 
1695 17219] 171g 173 | 170 17114) 16614 169 | 1691; 170 | }cinware & Hudson___. 5.000] 160 J’ne 5) 227ipJan 2/! 189 May! 2343, Noy 
469 475 ----/*468 473 |*465 */claware Lack & West’ a) 200) 445 Mce26) 510 Jan 24) 437 3;May, 560 May 
281g 29 “D8 283;/ 28 2 2714 . De nee AJ Rilo Grande. ___ 6.910) 24 May?27| 427g Jan 7 365s May! §17, Jan 
$70 72 | #7072 70 70\g| Do pcef......... 697% Mechs} 837% Jan 10|| s3° Oct | giisJan 
*652 | 70 Detroit” U Inited i aS Sh -| 61 J’nel5) s0ig Jan 16/| 79% Dee | 102 ~ Fev 
123, *11 4] *11 12 |Duluth So Shore & Atlan! 00} 93,Meh14 1¥izJan 5/| 16 J'ly| 207% Jan 
4 | *19 ¥*19lg 20 | i arr 19 May27} 39 “Jan 4||) 32 Apr} 45 Jan 
2614 24lg 2475) 24 247% 2419 2479] 4yrie i A 2 ,2¢ 20 May2s) 444Jan 5 S8le May] $07, Jan 
62 59 603;' 58 59 | *58l2 GO j~ Do ist pref... Ol 518g Apr 5) 75% Jan 7 743, Dec} gy ° Jan 
44 413g 42%) $4010 42 41 41ly Do 2d pref....._. 3,425) 33le May28} 67 Jan 7 6219 Apr} 76%. Jan 
70 *65 75 | *65 75 | #65 75 |Evansville & ierre Haute| ~/.-.|.._- die aiiekad -bascubecs 68 Dec} 76 Jan 
90 *85 95 | *85 95 | #85 95 a O , Re Ree , 90 Apr 4) 92 Apr 5|} 80 J'ly! 94 Aug 
13634 13Ulz 1323,) 131 133 {7130 13114]Great Northern pref_____ 68,685) 122 J’ne 3) 1893, Jan 2)\cl173 Dee} 343 Feb 
61lo 55 57 | 55lo 561y' 55le Bale Temp ctfs for ore prop.| 9,730] 491» May 27; 85 Jan 5|| 703, Dec 8&5 6Dee 
wae enaal ccks occ! enna ja jay & W,deb ctf A oes at nnwy SIlgNov! g2ipdan 
Tite) “11 woos! 25. 2--| “@8iz YOig| I deb ctf B 3 Me 1412Jan i7|} 11% Oct} 2315 Jan 
3014) *20 301, #20) 3014! #20 301g I a | ee 30 Apr23} 47 Jan 3)| 33lg Jan 53° Aug 
5 |*.... 95 |*.... 75 | 75 Jo_pref____ Pe Apr 1] 86igJan 4// 77\gJan| 973; May 
Pe BER Inada, es 80RD aa ete | Valley tr rects__ 100! son Seonial $26 - SO Gl cycctenine! dee meen 
86 |*.... 86 |*.... 86 |*---. 86 |* pref... aaa 28} 94 Jan 5|| Y2lo NOV; y¥is J'ne 
1 143!0,*142 144 142 142 |*i41° 144 | 14ilg ills Minots. Centre al. a 450 172 Jan 3)! 164° May) 184io J'ne 
18ly} 17 1710} 161g 1619) 161g Mile] 153, 16 nterboro- Metropolitan” é 5,450] is J'ne i3| v9 Jan 23 3355 J'RC) 658, May 
471g) 45'2 4635) 45 9 457g) 44ln 45%] 44 44lg! NN dinate titebee cc 8.440} 4212 J'ne27)  751yJan 7| 703g J’ ly | S783 May 
19 | *18 19 | #18 19 | #18 19 | *18 19 |Iowa Central______ ¥ 300} 173; J'ne24) gsigJan 4/| 24° J'ly | 343; Jan 
40 | 3914 391; §391g 391g) *38t2 39le] *3R12 8910] Do pret i EP PRS 525] 301g Mch25} 61 Jan 7/| 48 J'ly| 634 Jan 
75 | *72 75) #72 75 | #72" 75'| #72" 75 |EZCFtS & M, trets pref 70-J’neii} so Jan 10\| 77 Oct! sais Feb 
2633 26 26 *25lg 26 { 26 26 | *25tg 26 ansas = Southern..| 2,100| 1s | Mch14 303, Jan 5|] 227% J'ly | 373," Jan 
58 | *36lp 58 57 «57 | *55) «557 :'| *560—OS ref. - 400} 45 Mechs) 613,Jan §|| 49 J’ly| “7; Jan 
23 | *17 23 | %18 23 {#18 23 ne 22 ake Ps rie, & Weste ™... ..--| 1914 Mehis Qnle Jan 12|| 27lod’ly | 447, Jan 
, 5563 #55 62 '}*55 63 1*55 62 | *5: 63 ee Sicad ----| 55 Apr 2] 6712 Apr26!] 75 Sep | §921. Jan 
45 #55 | *45 55 1}*45 65 )*45 55 p45 55 | #4 55 |Long Island......._.. ae 52 Mehys 67le Jan Yi) 6LgVet | 915; Jan 
116 1167s) 11534 11714) 11149 11619} 11412 11534! 11312 11419 114le 115 [Louisville & Nashviile_--| §.200| 105 Mechs! 145g Jan 5! 13614 May! 1561) Jan 
#132 135 |*132 ° 135 I, 132 132 131 131 | 1317 13174/¢130 132 \j anhattan eereted... 610} 12y9) Mehz5) 146 Feb 13)| 140 Sep | 162 “Jan 
HOt: ouiins i ech #.... 90 |*, 90 | etropolitan Street_ x 83 May2y| 107 Jan 23)| 103 J'ly| 127 Jan 
2012 20%) 21 2ils| 218, Deel 213, 213;| 2il4 3 19| “sai, 22 |Mexican Central_.._... 2,800) 15 Mch14) 275sJan 4|| 183s May| 291. Dec 
atte 420 41lg 42 \. 4llo dite! 41g 41% 5 41lo au 7 | 40 a's mow & St Louls.. 1.100 a yy 12) 58 jan is sete oeagen 
313, 814 Se OF fee lam me Re Ree 2 solg J'ne 2 ye 
107 . 10734| 1073 1083;| 10612 107 104 104 104" 104 i" 103i2 10316] Minn st z - SS Marle...} 2,550} yO Mayes 140\yJan 3)/ 134 Dec| 164 Men 
ISSlq 13984)*136 140 |*137— 140 [*134 140 [#135 140 (#135 140 , fr etre 311} 123 meni 168 Jan 3) 1631, Apr isst, Jan. 
345_ 35%) 34lo 5lg| 337, 34le 234 3312! 3273 3333! 331g 335s Mo doe & Texas. d 3014 26) 445s Mch 1) 29 May 335y Nov 
Gotz G03} G6, Gor) 66 66 | 85, “65, soe Gils] Ole OBI eek Es _ 3} Mchzo Lng bs oat May shen, dan 
7 7 7 733, 758 61> 35 7 7410 76 7 0 a ‘ y H 
#13 130" *120) 130 |*120 130 $127 “ 127 7 /*120° 130 |*120 % 130 | Jash Chatt & St Louts__ 60] 119. Mch22 ue? ‘Jan 8] 133 * May 14912 Jan 
521g 5214] *51lg 54 | #49 = 54 | 9 534) hate 53 i! 54 |4+% at of Mex, non-cum pf. 100] 48% Mchz3) 69%Jan 9/] 36 Apr| 598; Dec 
2 ae *21 26ile * 0 | Do 2d pref... .._.. 203% Mch26: 27. Febi14 1814 J” ne| 30 Dee 
san Nat av ab Ss aR) APPS Sar Hi) dao aah N Shera! Hada wig) wet aiae asta dan 10} 0" Noy ab dan 
*38 *: 4 lo} s 7 *37 B38lo ile 38 IN Pisses! Shi Ble 2 
ee aH oo 115 \f---- 115 *.... 115 /*.... 115 |*.... 115 | Do ist pref.......... eee Mch25 110 Jan 16)/ 111 Apr] 120% Jan 
é,..: a :.... ms. (0... 6 i os on Tie Seen So ----| 70 Mch26) 91% Jan 7|| 80 May| 92 Dec 
#16012 16312) 16312 1632, $1632 16354, § 16373 1637 wisi 164, te 164 " z hy Fy 557 1 Sl , % ; ee ian 2047s J 
377q 38 B7lo 37-8714) #363, 3712) 3 37 3712 38 ntario estern 1,300) ay? 4 an y] 5714 
7a, 78 | pole = 764 761] 741g 7515] 741g 7514] #7415 76 Norfolk & Western. —.-~- 2.730] 71° Mehta} 024Jan 6) 84 “Feb| 97% Oct 
Me OS ey Peg eke, Pee oe | Jo adjustment pref..| ____ Mch14} 0lgJan 10|| 89i2Apr| 96 Jan 
1311; 132te! 13114 13314) 1303, 13159|7126 129 | 126t2 12773! 127° 1273, i Norther ppaciie PLR 93.749 ri mch3s oe +f 17914 May) 23219 Feb 
10812 1091s} 109 lost| Oo =6subse recté.... 3,912] 106!2 Ma De: WEP Uiseds ‘Gieelagess bade 
¥ . e a+ Te Mehi3 124 Jan 7|/ 103 Jan| 142 J‘ne 











1112 11214) 112° 113 | 1103, 11113) 21081g 
99 2912 99 9935) *98le 100 | *9 600; 90 
4 105 Jan} 106 Jan 


























































































*97 100 | *97 100 | Pacific Coast Co_ 

*92 #93 -| #92 102 o92 *92 102 | #92 102 | Do 1st pref. aol ' éexklnane Ohne Sei’ “emails 
1017, 1017¢)#100 102 #92 102 | #99 *99 «102 | 1017 10175 Do = SS 200| 95 Mch20; 125 Moh & 1051gJan | 135 May 
124! 1255s 12414 125ly 5g 1: 1215s 121%g 1223s) 12134 122%) Pennsylvania....______. Shoe 355| 114 Mchi4) 1413gJan 8 12219 J'ly | 147!2Jan 
*63 74 1 *68 74 | * 74 1 *68 7 *6) \Pltts>. Cin Chic & StL. ----| 66 May28} 78 Jan 22||} 75° May| 87° Jan 
*85 95 | *85 95 *90 95 | *90 *90 8695 ‘ 91 J’ne 3) 105teJan 5]| 100 May] 109 Aug 
1075s 10834) 107!g 1087g te 10714) 101 10012 1023, 45,250 =| Mch14/ 1391s Jan 7|/ 112 May|rl64 Jan 
*30 8= 82 80 = 80 #78 89° «80 300 J’ly 9} 92 Jan 7 4 cep 96 Jan 
*78 82 7944 7934 77 *77 ~=§$1 400 Ft May 24; 94 Jan 8 oer 102 Jan 
22 «221o} 21% 22Ie 21 207g 218s 12,000] 17% Mch26] 30!gJan 5 22ly J" 3253 Nov 
48 48 A712 4833) 46 47 47lo 2,600 joss Mchag 64lgJan 5}| 60 yly 6934 Aug 
*657; 68 | #66 69 om 5 100) 59 Mechis; 70° Jan11j} 60 Feb] 723; Apr 
381, BS81y] 38 38 1,500} 29 Mchy5 4835 Jan § 4019 J'ly 4lly Feb 
#183 29%; #20 23 US Mch19 7 2019 May 2773 Jan 
*50 52lo} 52 §214/ 200) 4514 Meh25 Feb 15]| 48%; May} 63% Sep 
81 82 | Slo R135 3, 69,147) 693, Mch14) 961;Jan 14|| 61 May] 97l2Sep 
1113, 132 | 112° 1128 111ls 112° ite . ore 2.944] 10914 May27 list, Jan 14 116. J’ ly 12019 J’ne 
201g 207s} 20 205g) 201g 2019) 20 “|Southern v tr efs | stamped| 7,750 M 34 Jan 5]| 315s Nov) 427° Jan 
45 = «69 68 Do pref do 840 4toJan 5] ¥3leDec} 103 Jan 
3 B14 30 |'[’exas & Pacific.___._.. | 1,500 4 Mech 25) 7|| 28 May! 40ls Oct 
#105 110 hird Avenue (N Y)__ | ‘ 101 Mch14! S|} 121. Novir139!oJan 
#25 = 2610) m 2519 Toledo Railways-& Light, 500} 24 Meh; 28| 7\| 2514 Dec} 36 Jan 
27lq 2714] 27g 274; 2715} bs “¥ pre P & Western. | rt Mch26 5} 254 d'ly | 401 Jan 
50 503; 50° 501g 3" aeetigeecnes Mch § Apri2|| 43 J’ly| 597% Jan 
mn WW | *96 OAIo 9519) twin City “Rapa Transit. iis Mchi4) 10816 Jan 7|| 102 Dec] 12214 Jan 


12014 Mch14) 143 Jan 5/) 138! May| 19; en 
_J’ne2a 9% May 2!' _91!9 May! __ 9914 Jan 
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Banks Bid | Ask 3anks. Bid | Ask Banks. Ask Banks. | Bid Ranks. Bid | Ask Banks. Bid | 
2 7 *hemical._.]| 395 | 405 ith Ave" 4200 }jimp & Trad) 550 Metropolis |] 390 | ....||Pacific $..-] 230 
New York ‘itizens’ Ctril 140 }145 [Fifth -._- -.--||Interboro %_| 150 Metropoli’n?] 155 | 165 ||/Park ..._.. 430 
Aetna ._. p alty eee ee 248 | 252 fen ‘ 630 jjirving N ae 185 Mt Morris¥_| 240 pee People’s {J--| 300 
America % 1 & Iron.] 230 | 245 |]! 4th Street ¢ 300 }/ Jefferson J..| 210 Mutual {/...) 280 | 29 ||Phenix ewee] 155 
Amer /xch ‘olontal!)___| 700 Fourth icimdl 195 ty 490 Nassau *.._| 200 | 210 iw Tononl Gre 
rl d]columbia ©_] 500 allatin 360 1000 ----|/New_ Amster! 190 | 200 |/Prod Exch {j 160 
Ieonso nerce..]| 168 | 17 / jarficld = 525 295 | 310 ||NewYork Co1200 ----||Riverside J.j 250 | 260 
Butchs&Di Consolidat’d| 165 175 GermanAm$ 150 | ‘ull 255 | 265 ||New York__| 290 ..||\Seaboard...| 350 | 370 
< Century jCoppe 215 [| 2 German }x* ----||Mechanics’ «| 230 | 240 |IN*ht & Day§] 400 | 410 ||Second ----| 700 wane 
c Rase.......) 00 | 250 \Ic om Exch §] ¢ aro I jermania %]_ ----||Mech&Tra § ty] 163 170 19th Werd | 300 -/rate J 840 | -..2, 
i 300 | 315 Discount {.] 150 |e 160 0 \|Greenwh: ‘h ¢ 295 || Mercantile. . 240 |\North Amer, 260 | 270 |/34th Street_| 220 | 230 
c hels’ aE ae ©! 200 ----|| Rast ‘River. 150 | 160 |/Hamiiton 9. \|Merch Exch! 14 195 gener4--| 172 e jl2th Ward if 450 | -.., 
Fidelity ¢ 195 | 205 | Hanover . 505 | Merchonts’ .|T160 --..|/Orfental 9 265 75 [23d _Wa rd%. £4 
* Bid and asked prices: no sales were made on this _ ¢tix-ri¢hts. @Less than 100 shares, State banks, a lx- dividend. and righ its. b New stool 
i Sale at Stock UE xchange or at auction t this week, x beneiiclal Interest in ore properties. h ist instal’mt pald, 2 Sold at private sale at this pric 

























































































































































































































84 New York Stock Record—Concluded—Page 2 [Vou, Lxxx v. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS | sat ales 0,| Range jor Y ear 1907 Range jor l’revious 
| NEW YORK STOCK | we lon casis of 100-share tots | Year (1906) 
Saturday Monday , Tuesday Wednesday , Thursday ; Friday | EXCHANGE ‘eek 
July 6 os Ju uly 8 |} July y | June 10 | July ll | July I2 | Shares | Lowesi. | Highest. | Lowest. Higncst 
30 30 | * *30l2 32 | 30% 31 | 30 30 | #28 30 #28 {Unit Rys Inv't t of SanFran| 400/ 20 J’nel7|; 62 Jan 7|| 50 Apr| 98 Jan 
46 4612/4612 461g 4612) 45 46 | 444 46 | 45 45 gO bees cieceiins | 1,850) 37. J’me1s| 71lgJan 7|| 55 Apr} 93leJan 
: : 3% 13%) #133 14 | *i3lg 14 1344 13 W abash nde 6. penis | 1,100) 117g May27) 1sleJan 5|| 18 Dec} 2612Jan 
25l4) *24l2 26 241g 2412) 24 241 pref.......-. | 910} 2iegMch25| 38laJan 7|| 36l2Dec|] 535s Feb 
12 | #112 12g) #10" 11 | #10 12 | W heeling & Lake Tonk «ste 9lgMch 4) 163,Jan 7|| 16 Apr] 213; Fe 
28 *27lo 28 | *26 27 | S26 28 0 og lee. 100; 22 May22) 373%,Jan 5 36 May! 48le Feb 
16 | *14 ie 1 eee 8 8T | O86 7 ----| 13 May21) 213;Jan 10|} 21'4Oct| 2912 Feb 
18!2} 17 = 17g) #17 Sg} #17 200} 16 Mechl4) 25%Jan12|! 23 May} 33 Jan 
41lg} 40 40%) 40 40 | #40 400/ 36 Mchi4| 5ligJan 7|| 44 J'ly| 64 Jan 
75 |*150 175 |*140 175 |*145 175 dams Ex Tn tassauenil s 280 Mch14\§330 J’ne20/|§240 J'ne|§z Au 
1134 9% 10 Wie 103%) 11 ll llls- Chalmers a cehen dill 2 Vlg May?1| 16% Jan 5 2 sea 27% Jaw 
3035} 2814 2814] 29 29 | #2812 30l2 RET 500} 25 Mcni4) 433,Jan 3 67 Jan 
93 873g «90 873g 89 8734 88l2 Amalgamated Copper... ../441,580) 7812 Mch26) 1217gJan 5 $2% wy 1184 Feb 
17 16 «16 | *15 17 17. 119 |Amer Agricultural Chem. 850} 15 May27) 25%Jan §8/| 20 vy 341g Jan 
5 | *70 95 | #70 85 a 2k YS Serer & --| ----| 85 Mayl3} 95 Feb20/| 90 Dec/ 102 Jan 
15l2} 15 15 | #1517 *15. (17 101g Mayz2 2312Jan 7/| 20loMay| 35 Jan 
80 |*---. 80 |*.... 78 |#_._. 4 ----| 75 Me 80 “Jan 21|/ 827% Oct | s89t2Jan 
534) *5lg Sle} *5lg Sle Sly Bly 200 Sig J’n€ 19 TE 2 eee Rees 
5334} 53lz Sslg) *53% 54 #521 53%4 400} 4814 Mch26} 6012 Apr 1 ae es 
44 425g 43%3| 4294 43 43 8,440} 31 Mch25| 4514Jan 14|| 323,J’ly| 47!2Jan 
100 9912 9 9934 4] #9912 100 600} 9212 Mch25| 103 Jan 12|| 98igJ'ly| 105 Jan 
3134) 31lg 3ilg) 31 Bile] #31 = Bile 2,200} 27° Mch25) 337, Feb19|| 23 May] 441,Jan 
g2i 86 G2l2| *86 92l2| *86 9215) Do 50 Mch} Jan 2 90 D 95 Jan 
215 |$215 215 |*210 220 |*210 220 #| american bapeess.._ » 31) 200 Mch25) 247 Jan 215 Apr] 272 Aug 
Glo] #53, Glo] #534 61g] #53, 612) American Grass Twine.--| ----|  5ig Mch13| © gi,Jan 11 77 May| 113, Jan 
434) *4 434} *4lg 4lg/ 41g 41g) American Hide & Leather 4 May23) 61,Jan 16 5l2Nov| 10 Jan 
20 | *19 20 18tg 20 | *18l2 20 a a ----| 16 May%0} 301,Jan 24 Nov} 43 Jan 
701g} *64 70 64 64 55 627g; American Securities... 700| 55 J'ly 12 Jan 2|| 35%Jan/| 947s Se 
14 101g 101g] #10 14 | *10tg 14 |American Linseed....... 100 ga, J'ne 3 194 Jen 10 163, Dec} 29\4Jan 
25 | #2312 25 | *23le 25 | #2312 25 OF ete saree 488| 24 May27 Dec} 53% Jan 
5814] 5712 58 | *58lg 59le] 5712 58 American Locomotive ...| 4,350} §45g4"ne1y 75% Feb 15|| 533; May| 7s!pJan 
06 03 105 | 1054 1051; *104 106 AR ns 2 eas 200} 101 Mch2 111s Jan 21|| 108t2 Dec | 1201; Jan 
5 | *4 5 | *4 5 4lg dio Amertean Malt Monwes 344) 21gJ'me10| 671g Apr 2}/_...° ----|--.. 2 oe 
25 | #23 38 #2212 25 23% 23% Do pref............. 2 22° J’ney)| 49° Feb21 aes ee 
93 |*___- *_ Qllgi*____ 9119) Amer Fae See pref B| -...| 86 Mch25| ggigJan 7|| 921, Dec | i013, Jan 
120 | 116% 11st, 116% 118 | 117i, 1177%| Amer Smelting & Refining! 95,900} 1041, Mch25|z Jan 7|| 138!g May| 174 Jan 
107 | 105 105%] 105g 1051g/#105!2 10612! Do pref......... EH 3 800 Mch25) 117%Jan 7)! 112° Dec} 130 Jan 
210 |*192 210 |*190 210 | 19213 19219) a a astmannsents 100; 19212 J'ly 12) 205 Janis}; 200 J'ly| 220 Jan 
101 | #90 100 | #90 100 > ks eee ----| §95 APY 1] 102 J’ne 7|/ 100 Dec}; 107 Jan 
Blo Ss 8 *7lg 8 Tg 75 American Steel Foundries 300 51, Ma 103,Jan § 93 Nov; 15i,Jan 
41g} 39 40 | #89 41 | #39 42 _ ee: 350| 34° Mchj4) 47i.Jan 7|| 40 May) 5314Jan 
23 | 121!2 122 | 121 1224) 122 122 American Sugar Refining_| 4,920 114% Mch14| 14712 Feb 13]| 12712 May) 157 Jan 
27 |*122 127 |*123 127 |#123 127 papers Mc 31 Jan 2/| 12812 Dec| 140 Jan 
112 |*108 110 [§109%4 109%4/#105 110 American Teleph & Teleg €104129'me14/ 133 Jan 4/| 130° J’ly 14453 Jan 
Q1lo} 8814 89 8514 88 8412 85 |American Tobac (new), pf| 4,167) s#4l2J'ly 12} oga,Jan 5|| 96 J’ly| 109 Jan 
2753| 251g 2612] #2512 26 25le 25le oe Woolen....... 3,385, 24° Mch26] 361,Jan 7|| 28 Nov; 48 Jan 
917g) 90%, 91 91 «(91 91 91 . 3 825, zyo J'nC25) yo2%Jan 4§|/ 101 J’ly| 110%Jan 
60 5634 58%) 56lg 58 5634 Fal dAnacondadopper Par$25) 71,230) $53. Mch14) 3uz% Feb 16)| 22312 May| 300 Feb 
7 Mig %i 7 7 7lg --75s|dBatopilas Mining Par$20| 2,823} ‘£67 J'ly 1| $91g May13 Rot a 
112 |*105 112 |*105 112 |*105 112 I rookiyn Union Gas__-_- ----| 105 May2g] 125 May 1 10512 Nov 178 Jan 
13 *10lo 13 1214 121y; 123, 133 runswick Dock&C Imp! 1,000} 10 Mayz1/ 141.Jan 4 1314 J'ly 2134 Apr 
40 | *36 40 | #35 39. | #35 39 {Butterick Co --......... 60} 36 J’ne2s} 4gyJan 3 0 70. May 
2419} 23 23 | 22%, 2283) #22 24 |¢ Yentral Leather........ | 3,350] 29 May21} 40 Feb15/| 333, Dec| 497 Jan 
921} #92 93 | *92 234, g2 92 o Be. Eietennencces | 500} 89 Mch26) 102 Feb 8|| sa, Dec! 10712Jan 
327| 30lg 3134] 305g 319s! 2112 3112|Colorado Fuel & Iron_---| 14,775] 2712 May21| 577J@M 8|| 401g Ma Jan 
2514) *24lg 2512} 25%, 2514] #24 26 |Col & Hock Coal & im 500} 20° Mcb § Apr 17 May) 301, Nov 
121 |*118!2 12 11614 118 | 11734 1173,|Consdlidated Gas (N Y)_-| 3,000] i110 Mch15/ 14014 Meh 1|/ 1305s Apr} 1813, Jan 
1 17lo 18 17le 1719} 171g 17%|Corn ew Refining--| 2.425] 151g May2s} 243,Jan 22|/ “18igJ’ly| 28 Apr 
74 7 7% 25g 7253) 72% 72%) Do pref............. 920} 71 J'ne 4) 88 JaN2s/| 74loMay| 853; Apr 
65%| 64!2 65 | 64l2 645s| #6412 65le Distillers: eT to. 5,195] 61 May27) 73 Febis|| 51 Jan! 745s Sep 
50 |*120 150 |*.... 150 |*120 150 oy Mining & Smelt’ ----| 136 May15) 163 Jan 16|/ 138 Jan, 1yg Jan 
87 So mis Sie SF |. BO pet... ..ccccccne 300} so Mehy5) 97 Jani4)} 91 J'ly| 112% Jan 
139 | 137 138 | 13634 1371s] 13614 13612 General ri “lectric ak aacaieetiee 2,152] 135tg May2s/ 163 Jan 22|'7156 Dec} 184 Oct 
_..)*122 130 |*123 130 |*123 130 |Granby Cons MS & P_ 100} 71171, 9'M€ 14) 152 Febi3jj.... --.-|..-. ---. 
Slol *71y Slo} *7 Sle} #7 Slo] J nt Mer Marine stk tr cits! shoe 7 Mayi3 Tip MRP Bii..c5 cocclecce coco 
2214) Q1lg 2119} #1912 221y| #1912 2212 Do _ pret eT een, BF Ger eel... actelucss ance 
1414; 14 14 1419 1434] 1438; 15 |International Paper. 1114 May27 181, Jan 7 16le Sep 261, Jan 
2 | *7llg 72 | #712 72 | *71le 72 EE innseninaininanines 701g May22} $1 Febil|| s0 Dec} go Jan 
59 | *43 59 | *43 59 *43 59 International Power 40 Mehj4 503, Jan 15 48 Sep/| 795 Jan 
2334] *22 251g] #23 28 | #22 = 29le| Internat Steam FURR .<-! 22 J’ney3) 4; Jan 7|| 23 Jan| 60 May 
72°| #70 74 | #70% 772] 72% 7234| pret. 6g J’ney3) 81 Jani4i] 7 Jan| 92 May 
67 | 67 67 | *06l2 .. 66 66 |Mackay Companies-.. 76212 ch 15] TGSOE Slecnd ccsefacad ‘apse 
6512} *65 66 66 66 | #653, 6614; Do f |z ae, ie oD See eee 
75 | *74l2 75 | *74l2 75'2] 75 75 J ational Biscult-.-- 35] WSs 3} _8614J4M 15/) 62 May) 712 Dec 
115 |*113%4 115 j*113ly - #11334 ned f ----| 110tgd’me 4) 1173, Meh §]/ 11319 Jan | 11slo Oct 
12%| 1214 12t9| *12 Be *11le 1212] Nat Enamel’g & Stamp’ z| 900} 101g May2s) 153gJ8M 5) 12° May) IsleJan 
82 | *79 82 | *79 *78 WO SNe teres 63] 79 Mehgs) s7 Feb15)| 82 Sep] 8sleMch 
6310} 61 6114) *61 62, *60 621,| National Lead -- . 49 Mch25) 7644Jan 7|| 66 May) 953; Jan 
98t2} #98 99 |-§98lg 99 | §98ly 9814] ) er ee, 3: 97 Mayzg) 103 Jan 5)! 100%4J'ne| 1061; Jan 
17ls} 17 17 16%, 17 1614 16! Newnonue M & S_Par$i0| 3.525) $14 J’ne 4) $203, Aprigs}....  ... 
10714} 10512 10634) 105 1073,/1081g 110 “|New York Air I oT 7,500| 9s May7) 141teJan 7|) 133 Jy | 1633, Jan 
683;) *67 69le| *67 69 | #67 68lg|North American Co., new, 1,150) 65 Mayy) s93yJan 4) 8712 Nov| 107 Jan 
291;| 271g 293g) 27lg 2Gi4) Ble 2854) pacitc, Petipa 5,920] 211. Mch25| 41! Jan 5\| 28% J ne| 5lloJan 
925s| *91l2 9219} #9012 O1ls| #9012 92 | EL eople’s Gas-L & C(Chic)| 2,925] 85° Mebi4) ggsgdan 4 J’ly| 103 Jan 
12 | *11 12 113g 1183) *i1 2l9| Pittsburgh Coa! Co | 106 J'e97) 167g — 15) 13t4 May) Isls Nov 
Bids} #52 «55 | #5205 | 852 OBS Do | Re ctegee 49 Mch45) 605g48n 4) §0 J’ly| 62!.Jan 
37 35 =—36 341g 35 3412 33 | Pressed Steel Car 30 Mch26) 57. Jan10)) 43 May) 645sJan 
93 | $90lg O1lo] §91l2 91's} 90 90 yp  Weaeecen 86 Mchz6) gy7gJan 24) 95 May| 105 Feb 
164 |§161 161 | 162 162 |*160 164 |Pullman ‘Stee Sp 150 Mch}4! 181g Jan g|| 190 Dec} 270 Nov 
4214} 42 421g §42 42 2 42 allway Steel Spring--- 39 Mchgg) 57lp Jan 10} 44 May| 623,Jan 
89 | *89 91 | *88te 91 | *88t2 91 |L¥ Do. pref._..._-_-- 89 J'ly 2 Bylz Feb 15 973; J’ly | 107 Jan 
29 271g 28ls| *27l2 2834 §27"2 aria Re ubite Pon & ied: 4,250) 2212 Mchgg | 41 7 — May| 415, Dec 
84 | §83 $435) $82I2 asl ° 831 ST ", Rep eeeearee: 2,596] 78 Mch25) 100 Jan 7|| 91 May) 110i2Jan 
58 57 =57%4| S56lg 57 Fo 5714, lose- Shetticid Steel&irn| 2.500} 42 Mchj4! 77a,Jan 7|| 6sigJ’ly| 97i2Jan 
97 95tg 95le| $97 97 | 495 97 | Do pref......-...- 105} 92ly J’negv, 307 Jan 11|} 104144 Oct | 113° Apr 
we Pita. mh 5 Seageeet Coal, ‘ron& RR.” ____| 130 *Mch9g| 162 Jan 4|| 129 Jan |t166 Nov 
39 | 39 39 | *38 39 | #38 ~ 39%/dTennessee C opper Pars25 900 $3475 Mch26| $5312 Mch 1). Ay Sk po ga 
79 | *70 79 | *7 79, | *70 79 |Texas Pacific Land Trust.} --.- Mchy¢g} 85 Jan 17|} 60 May) 88 Oct 
6 6 6 57g 57g) #5 lg sol Usa, wes. & Paper_..-| 1,100 ots n62]| sigJan 15} 5igSep| 1544 Jan 
Dt ane ame ae a 8 iM. ek Bilin cenecuccs ...-| 50lgMchos5} 61 Jan 7)| §2° Oct 84 Jan 
3544} 385 35 | #35 ~...| #34 ~..../U S Cast I Pepe & Foundr| 1,200} 30%, Mch25! 4yigJan 5)! 431gMay) 53 Jan 
80 a ee. a Mh, ME hecuocaneas 350] 74 Mch3¢\ 89° Jan 15 | 83lyDec| 967s Jan 
112 |*108 112 | 111 11 [#108 112 iUnitea States Express_. - 100} §95 Mayesig117 Jan i) 109 May/138lp Jan 
55 | 57 S7lq| .... --..| 54 541g US Realty & Improvem’t; 2,400) 52 J'n&96 901gJan 4) 75 Aug) 94i2 Jan 
19 | *15 19 | *14 18 | *15 19 |US Reduétion & Refining} 200) 121g May27| 3014Ja8n 28|| 24 Mech} 405, J'’ne 
53. | #45 “460 «652 | 47 «252 | Do _ pref.....-..--.-. 100] 40 May27| 68 Jan 7/} 60 Mch| x4 J’ne 
3914] 37 37 | *36l2 371g] *3612 39 lUnited States Rubber.--| 1.650] 33%,/'M© 3] 52}2Feb16|| 38 J'ly| 59!2 Oct 
10073} 100 10014) 1007s 101 100% ois) Do is i wdinmaceanes 2,035) 973, J) n€24) 100% Jan F|\r1043, J'ly |r115 Jan 
69lo} *65 70 | 67. 67 69 Ry  Aeeaparniateapers 210) +66 J’ne 26) 7Sig Jan 7)) 75 May) z87!; Jan 
373j, 35lg 36%) 35% 3614 “3 3612) United Stakes eee 1340,180 Mayo27| 508,Jan 7) 3253 J’ly| 501; Oct 
10014; 991, 99%; 99 99%, 997s, Do ee REE: | 22,450} Q91lgMchg5) 1073%,Jan 7|| 9834 J’ly | 1131; Jan 
32 | 282 28t2} 28 29 | 28% 28%\dUtah Copper_.-Par $10) 2.900) $24 Mch25| $3912 Moh 4)... a= 
27 | 2 2 | 2 2% | 25 2 Virginia Carolina Chem. -| 2,000} 231g Mayg9) 39%Jan 7) 31 J'l 58 Jan 
102 |*101 102 |*101 102 |*101 102 | Se ee ..-| 101° Meh25) 108 Jan 9// 104 J’ly| 117!-Jan 
*60 70 60 70 | #60 67 | #60 70 | *60 5 | #60 65 |Virgi inia Iron Coal S Coke) .-.-| 55 Mchg5) 97 Jan 22)) 38 May) 93 Deo 
#280 300 |§285 285 |*280 300 [#280 300 [#280 300 |*280 300 | Fells Fa argo & Co__... 50| 250 May 7| 300 J’ne 3) 233 Mch/ 305 Oct 
79 79 75!e 78 77ig 77%) «77 77%| *77 = 7 77%, 774% estern Union Teleg--| 2,077| 75lgJ'ly 8) 85 Jan 10) 78334 Dec| 94); Jan 
142 143lq] 145° 145 |*143° 145 [#143 145 | 144 144 |*143 14419) Westingh’sebl& Mig assen| 600} 142 Mayzs' 154 Jan 2)\| 148 Aug| 176 Jan 
0142 165 (#142 165 ‘#142 165 '#142 165 '*142 165 '*142 165 | Do ist pref._......-- ____|§145 Apr 26$160 May23'| 162 Nov! 188 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. Bid | Ask Banks. Bid | Ask ||Trust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s. | Bid | Ask 
Union Exc {jj 220 | 240 N Y Ctty. Fidelity... .- 210 Mutual . 120 | 130 Brooklyn. 
U S Exch %_] 122te} 132!9// Brookiyn. Astor ..... 350 ||Fifth Av Tr.| -.--| 550 ||Mut All’ nee] 190 | 210 Brooklyn Tr 425 acoso 
WashH'hts?| 225 eace Bankers’ Tr) 475 | 500 ||Fulton..-..- 275 | 325 ||NYLife&Tr |1000 ~---|(Citizens’ ...) 135 | 145 
West oy fe 600 end satan 75 | 390 ||Bowl’g Gr’n| 430 | 440 ||Guaranty Tr| 480 | 510 ||NewYork Tr/ 650 | 670 ||Flatbush -.| 250 | 275 
Yorkville 400 | 425— i! B’nk?| 175 | -..-. pocoeeey te 150 | 160 ||Guardian Tr} 236 | 245 ||Standard Tr} ....| 410 ||Franklin ...| 310 | 320 
soe ern 400 ....|\Carnegie oitnda ae dson 95 | 105 ||Title Gu&Tr| 455 | 475 ||Hamilton ..) 315 | 330 
Mechanics’ {| 315 | 330 Central Tr’st/1850 |2050 ||Knick'b'ker |1190 .---||Tr Co of Am 50 | 160 
| Montauk ----| 160 .-.-|Columbia ..| 200 | 220 ||Law TI&Tr_| 230 | 250 ||Union Trust 190 ecco 
Brooklyn. |Nassa 240 | 260 |\Commercial | 220 | 230 ||Lincoln Tr..|} 325 ----||US Mtg&Tr 475 onne 
\Nat City 305 | 315 |}Comm .w’'h) 100 a” Manhattan _| ....) 450 ||Unit States_/12 290 | 310 
ceroues 9..| 175 ....|'North Side §] 360 | ....|/Emptre ....| 335 350 "||Mercantile; - 825 | 875 ||\VanN'denTr| 2 } | 250 270 
roadway!).| 450 anne ProspectPk4 160 .---|/EquitableTr| 435 aes |Metropolit’n 580 | 595 eee 400 .||People’s 3161s} .... 
Brooklyn ..| ....| 135 ‘erminal._%} 140 ----||Farm Lo&T| -.-- 1250 |\Morton Tr’st| ....| 725 ||Windsor 195 | 210 |W opie | 215 | 230 
*Bid and asked prices; no sales on this day. @Less than 100 shares. ¢Ex-rights. DNew stock. cEx-dividend andri¢hts. dNow quoted dollars per share 
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GOCCUPYISG FOUR PAGES 
: ~ « > 
BONDS ee Proce Week's |3~|| Range BONDS zs Price Week’s |3~\| Kange 
N.Y. STOCK EXCHANGE |27 Friday Range or |5= Since N. Y. STOCK EXCHANGE PS 3 Friday Range or |S 3 Since 
WEKK Enprno Jciy 12 s July 12 Last Sale |32 January 1 WEEK ENDING JULY 12 SS8| July le Last Sale |S2)\ January 1 
lL. &. d:overnment Bua Ask\Low High| Ne|\Low High|iCentof Ga RR—(Con) bid Ask L High| No|\Low High 
U 8 2s consul registered.d1930) Q-J 105 = 105%|104% Apr’07|. ..//104%— 105% Chatt Div pur mon g 48.1951) J-L)) .-.... .----- #3 J’ne'06 
VU S 28 consol coupon....@193v Q-J 105 105%/105% J’ne’U7)....//104 » 1081, d-J p 
U S 3s registered ... #191} 3g 102% 103 |102% -«--||LU2% 102% A d-d 
Us s|Q-F| 103 103% 0243 104 S| J-J 
Us -F 107 rs MN 
Us 3|3-F " ; J- TRS 1284 
Us Q-J 00% 1 9: -+-|]121 43 126 
Us LB] secece cnccee ---||L00% LOL % 1jJ- 1/)106% 111 
Us “g| 1284129 “|: 28% 190% Jd] -2e2ee senvee] sense sreerenclee Se 
U S 48 co §.f| 128412 129% 1304 M-N] -.---- 100 |100 May'07}....|] 99% 100%, 
USPanGen 16:30 yr 2s. RlgBe QN 104% 1056's -M| 98% 984%) 88 J’ly’'07|..../) 97% 101 
Philiynine selands 48.1914-34) 5 ¢) 1094 ...... ofl 3s BBD, . <cautéltabacnnp deste aadbh ciieh ante ° 
Pub wk< aud imp rev 48 1935 Q-B] ceeeee ores 00ddbe ecescsedl - 06 a 
Pub wks and imp reg...193U| 7p] ----++ «==. coeces cecoeess|+ee QrF] c-eeee eneeee 2&8 May’07)... 
Foreign Government + A-O tO} ‘ad r’07\. 
Ja ese os 66 chee g-1933 a.o|t 39 Sais | 99 09%] 8 1911/4-0 Pos 
d series 68...........--- 191]lj4 o|f #9 Sale | 99 99 }1 939/M-N 
2 loan 442. ctls oat 2 1936 F-al! 90% Sale | 90 91 4g)52 M-N 
2d series 4498 ctis woo) J-Jl|i_ 57% Sale 7 91 8 
2 loan 4s ctfs full paid. ¥31/7_z|¢ 79% su | 79 81 M-S 
Repub of Cuba 58 exten clebt..|\y_ 5 |#*102% ...... 102% 103 6]] YR LOS% oraie Valle: Jat «6s. -.. 40} 3-J 
U & ot Mexicorn i y Sa of TaWe y-d| 28 Sale | "8 98 }|| 964% R&A = “ede J-J 
Gold 4s of 1904.......... 1954) jp) Y2's...... 92% 92%! 25|| yz 95 2d consol g 48.......... J-J 
, + 7|€8¢ are priices on the Liasts)| of $5 to & Warn S; + Apr y 41)M-S 
State Securities Greenbrier Py lat g 4s ’40)M-N aed nae 
Alabama curr fund 48 ....192 | yz) ..-.-. ...--- we UD, ea: Chic & AK R eee. 949) A-O 1) "75% 80 
Dist of Columbia 3°65s....1924/ 7.4) 1144...... yo, ee Bwsegeers Railway iet en Sige --195017-9 67a 67's} 3 GE 76% 
uisiapa new consol 48..1014) ).3| .----- ..-.-. 105% Deo’04)....1). 2... cee ee Registered............. 060) J-J BO‘ May’05 BE. ea 
orth Carolina consol 48.1010) 3.4 /*-.---- 100 }|100% Apr’07|....)/100% 100% ]/ Chie Sen® NS a nape 523 FA 994 J’ne’v7).... #84 100% 
(Re ci aS ‘S  :  PRGees” 128 Mar*07)....//126 126 Illinois D an nee eee l 949) J- 88% 88%) 3]) B8\y soled 
So Carolina 4495 20-40..... 1983] j.3] ------ ------ 190 BMar’OC]. ...H. ccc cccces sera aoe coos «eee 1940) 5 - 90 Sep ’U6)..../]...... ..... 
Tenn new settiement 38..1913/75.5| 92 95 | 04 04 6) 94 96 I] Gold 4s......-... 49) J. 9% 1 Hg ios” 
Virginia fund dent 2-30...1991/7.4| -.---- ..-... 93 May’07/....|| 3% 95%/] Iowa Div sink fund 58..1919]A-0} 105 -|106 May’07)....//106 
deferred Brown Bros ctfs.|_ | 30 Sale | 28 304/140) 20 23 @ fund 4s....... 19/A-O} 99's 100% 100% J'ne07 i 938% ita 
Extension 48.1927|M-N| 101% Sale /101 4) 2100 102 
Railron¢e  i=| | | &4J| fF Tl Pregaetered...... ZTIM-N] «-2-0+ .-200e 10L\ Deo’06)..../)...... .. eece 
labama Cent See So RB, Geathmanete Div 48....1921|M-$| ¥6 ...... 100 J'ly 06). penoce cangee 
Joint bonds See — North 
5s. M-N }O3'2102 ei 104 
stJ tm iw 06% 109 
chied: i lret im od] srense 
Sl yea poroee 82% 82%/ Wi 81s . lets _ J-D 1004, 103 
A-0|] ¥Y38\%Sale ] 9S ‘s} 73]) 96% 102 co hde a 6a. -O 1 2 
al. <andhe epaocs 97 J’ue'V7}....]) 93% ioe General M-N 110%) H/L10 117% 
Nov} 83 Sale &8 6 4 92% Registered... 7| M-N igs Feb’U6)....|]. 0... ec-0e0 
Nov] sssz0* s---++ 86 Apr’07). . 86 Chic & Ind C 6} J- lise Feb’07 11341134 
M-N| 86‘ Sale ] 867%) 1 85% 92% |) Chi & Erie Babe 
J-D| 94 e | 98 964/287) 92% 1084} Chice In & Louisv J- 124% J’ne’07}. 124% 126% 
ian Ge seuss 99 Feb’ eos ef 5a. J- th es! ne’v7). 107 11% 
EEE caadinae abmal 98% Mav'(li|....]/ 98% 934 N A & Ch lstés J- 02 (102 1u2 105 
F-A v6 Feb ----|| 96 96 []ChicMil&8t P term¢ 
F-A g “ 
F-A tered............ 9: 
East Okla Div ist g 48..1928/m-8 Genes Srpeume B.e1989) J- 
Au Knox&N SeeL&N Chic & LS 5a....1921)J- 
Atiavtic Coast lst g 46.41952\u-5 Chie & Mo Riv D iv 68...1926) J - 
Charies & Sav let g 78..1936) ¥.J & P. 0} J- 
Sav 2 re ht 68..1934)A-.0 d- 
lst goid 5e............. 934) A-O d- 
Ala i at gold 5s ..1928|/M-N J- 
renee st gu g 48 .. 1938] y-J d- 
coll g 48 -01953| M-N 8 d- 
su fopOcaae gug 4s .. 1918) J-y| -.-.-- Ud 96% Deco’06)....}1...... ....0. J- 
Atlantic & Danv See South Ry J- 
ustin & NW Seexou Pacific J- 
alt & Obie prior igS'ze. 1926) J-J 'y] 11] 80% 93% d- 
BR —. 21925) Q-J --2]] 8O%g 92% J- 
Gold 48 ............ s}A-O 32]| 98% 102% J- 
Registered - Q-J --+-]/ 88 1lUl d- 
Pitts J unc ist goid 6s...1922) 5 -J occell conse cosgee J- 
35 $4 M Div ist ¢ 3981925) M-N ----/| 86 90 he 
PLE& be 481941 M-N 5) 80's 26 ° 
ope 5 me letg3 “cies Zi H Jb-J3 41)) 86% 90% 6) F- 
Registered ........... Alv s-J cocivovese sccess 987/M- 
Monon Riv lst gu ig Be Iwiv ‘Pas --/]106% 105%] — Registered ........... 987) Q- 
Cen Vhio BR lst ¢ g4496..1930/ M-S ae | sinking tun fund ba ia7e 929) A- 
Cl Lor & W oon Ist g 58 1033|A-0 . 109% iis eat sehsadetion 1879-1929) A- 
Ohio River RB lst g 58. ieee w-D 1879. 929 re 
A-O 
A-O M- 
Sod M 
J-D A 
A 
3) 


Bat Creek @ 8 See Mich Cent 
eoch Creek SeeN YC&H 
eciley & Car See [linoisCent 
kiyn & Montauk See Long I 
runs & Weat See Atl Coast L: 
uffaloN ¥Y & Erie See krie 
uffalo R & P gon « 58...1937 
All & West lat g 48 gu..1¥0s 
Cl & Mab let 4 


Buffalo & Southwee, See Ernie 
Bat & 3) lst Pint ove 


BurcoOR& 
South let heeimewen 





Ced R Ia F& N 
Cen Brancn Ry o Pac 

Cent of Ga RR se g _ plvas 
Oeneet ge ‘old 
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11342114 





99%, Sale 
102% 102% 
*10U4...... 





118% 


mipet Ape'¥i. 


lls J’ne’07 
94% Apr’07 
997% 100 


102% 102% 
100% May’07 


116 Mar’07}. 


ie % 104 


112 118% 
102 103% 


"118 12845 
---|] 89% 96% 
45]] 99% 109% 

Ol 105 
-+- || L00% 100% 


no 
= 


116 1:6 
8}102% 111 





- «(85 90 
evel] 70 76 

470 «674% 
65 


«eeaf] 57 
i! Tél] 67 «= 66 
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tered. J33)M- 
North illinois 1st 5s....1910)/™- 
otc ¥ & St Paul letés 909|M- 
Mt ne & Gs Pet 30 7s.. 907] M- 
y ty Rd ~ tt +4 M- 
Mental Biv 1 ane | F - 
Ashiand lstg >| M- 
—* st g 6s. "he 
onio ho ok ial & B ac 68... Ng: 
de 
38] J- 
4) A- 
O}M-. 
M- 
5|M- 
6|M- 
7|M- 
iM. 
M- 
M 
8) M- 

Nerthern— 
Con iss Boat 6 68...1934 aah: 
CRI & NW isi gu és. igai A 
M & 3t L let gu g 78..1927) J- 


as 


87's 88% 
Hits 117 
11's. 











115 115% 

12043 Mar’03: 

111 NOv'U5)....|}--0-0+ none 
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Street Railway 





Brookiyn Rap =e 5e.....1 A-O] 100 101 |100 J’ly’07|.... 07 || Met St Ry ones Sg ts. p97|F-A} 100 101 
ist refund conv g 48....2002|J-J| 79 Bale 101)| 79 O2%]| Ref g 4s.......... ~2002/A-O} ...... 
Beit Ist cont Ca. 1916.1941/|J-J 102% J’ne’07)....|/102% 108% aa Phy yy 43/3 -D) 106% 107%|1 
Bk QCo& 8 con gug 5s. 100 age" ---|/100 101% Vv lst ga g 68.1993/M-8| 1 110% 
Bkiyn Un El lst fs: 950) F 0. 18/1 108 forava PF isteug oe 993/M-@| ........---- 

Stam; bss 950) F-A 10% 102%) 19/102 10 Third Ave BR con gu 46 2000) J-J| ...... 83% 
Kings lat F-A 87 Feb’07|....|| 87 8 Ta Are Re is 5S 7) 3-3) 107% 109%) 
Geamped guat 7” F-A % 83%) 1) 88% ga Met WS El( io}. 648.1938) F-Aj*...... 98 
Hleo gu & J-3\*, 0 J’ne’d7|....1) 79 6 Mi 4L yr g 58.1926) F-A 
Conn 8} Ry & Lis & ret g dian J-J| 100% 101%] 93% May'07|....}) 98% 1024 ]/Minn Bt y lst con g 5s..1919) J-J 
ped guar 4 ‘9s ..... Jd-J] 96% ......] 95% J’me’07)|....|| 98% 98%)})N Ori Lt wen 5\J-J 

Den Von Tr Co inte i: A-O 56 J’ne’O0}|....||...... ......]]8tJos Ry LtH P lst g os | 7|M-N 

Det United let con § 4is8. ¥82\ J-J 864J’ne’07)....|| 859 884)/st Pa gen ge 1937) J-J 

Havana Elec consol g 5s. FAs 8049 J’ne'ti7).... 'g Lon 908) J-D 

Inter-Met coll 4498........ 956/A-O 13% 77 +(\126)) 72% 82 Union sone) 1s . +5 68..1945|A-0 

Internat Trac coll tr 48..1949|J-J 69 J’ly'07|... United R f 48.1927/A-0 

Louis Ky Uo letoon ¢6s..1480)J-J 109 Mar’@s)....1)............ United Rys St L lei. 9341 5-J 

Manila Eleo lst & coll 56.1953\|M-S 98 May'’(6)....|]...... .-20-- W Chie St 40-yr con g 58.1936/M-N 
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*No price Friday; latest price this week. aDueJan d Due apr as May gDueJ’ne ADue J’ly kDue Aug oDue Ot 
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= } = —~ ~ 
BONDs zs Wen's ts Range BONDS ze Week's 35 kange 
N. ¥. STOCK EXCHANGE |&E] Ari Range or $5 Since N. ¥. STOCK EXCHANGE =i Friday | Range or |S=|| Since 
Waex Mxvine Jury 12 =| 454) Julyl? | Last Sale (8%) January 1 Week Envine Jcety12 [45 July 12 | Last sale QZ\\/anuary 1 
Chic Rock 1 & Pac—(Con) Bid Ash\|Low High) No||\Low High|| Erie—(Con) Ria Ask\Low High) No)\Low High 
Uhoo OK & @ gon g 5a .0191%/J-J) ----- ° 109 Nov’0$)..--!) 0... panna N ¥ Sus & W lst ref 58.1937) J-J/*108 109 |1084 1084) 1) jlus He 
Consol gold 5s... -1952|M-N] ..-.. eeeeee LLL May’0@ Be aashibeiial 2d gold 4 cceTI OG ceccce canes LOO%4 Dee’. ...}! 22. 
Keok 4 bes M lstds....1923/a-O] 103.22... {los J'ne’07}----|/103"° 103 General 2 1940/F-A} ....- 100 y Feb’07)... live y ius 
Chic stud NO See ili Cent Termin: Tat gold $s...1943|/M-N| 110 -|L1O% May’07]....//110% LLOg 
Chic St L & Pitts See Penn Le F Regis $5,000 each...1943/M-N| ..-.. secece osee+e--}aces seep 
Chio st P M & O con bs...1930) 3-7} 126% ...... 126% J’ne’07 Mid RRot NJ lst g 68.1910) A-O 1044 106 Jd Lode) 7 use 1044s 
Cons 64 reduced to 34,8.143'/|J-D| .----- -| 98 Deo'0s Wilk & Ea lateu 758.1942) J-P) luv 1064/1054 Apr’V7)....)/ 1054 105 
Ch St P & Minn Ist gts 191=|si-N| 124% ....../1314 Feb’07|-- iv d& Ind latcon gue 63.. 1926) 0-0] ..c00 --ee [L1G Apr’UU)..../)...... .-... “ 
Nor Wiscousin lst 68...1938| 3-4 | .----- ------ 129%, Mar'vd Erte & Pitts Ses Penn Cu | 
St P & 8 City lst g 68...191ja-c) 217 7 J’ne'07 Evans & I’ H 1st cons 68.1921/J-J 116. J’ne'Oi}....))116 116 
Chicago Ter Trans g 48...194.|J-u| -----+ ----- | 97% Apr’v7}...-| let geveral gold 5s...... 1942)A-O C4 Apr''7}....|/ Way 106% 
(OS Piste esos] seesee cocece luv May\7)...-/) 97 ‘ Mt Veruon lst goia 60271923 A-O 7 ee ae eee: 
Chic & Weat Ind gen g bag1¥s y-M| 1U9%...... 1084 J" ne'v7).- ++ LUD 113 Sui Co Branch 1st g 58.193) A-O 106% Feb’Uv}....|]...... ...206 
Consol 50-year 4s........ 1952\3.J| ------ eooes-| 97% Apr'Us|----|| 97% YB ‘argu d So See Ch M & St P 
e Chie & W Mich see Pere Marg } Ht lint& PereM See Pere Mar 
Choo & Gulf SeeC RI d& P | J fla C& Peni See Sea Air Line 
Oin H & D 2d gold 4'y8...1937/ J - 113 Oct 700)... Fort St U D Co 1st g 498.1941) 5-J] ---s00 «.---- 105 Mar’9s)..../)...... sg" 
Cin Db & I ist gu g¢ 58...1941!4- 102 J’ue’v7).. eh “105 I] et W & Den C lst ¢68....1921/J-D) 106 108 [107 J° ly 07 ---. 106112 
© Hind & Ft W Isteudse. MAB) ccccee cccees |onasee aennnne -o++||.cccee enn-ee |] BE W d& Rio Gr lat g 48...192x/J-J 24 85 | 824Jd"ly'07 ~ae 624 37 
Cin i d& W ist wu ¢ 48.1 | 83 Jan’v7 “=| 3 BS is ‘al ards SA SeeSo Paccu , 
Ind Dec & W ist g 58...19: 104% Feb’07 lv4's 105 Val H & H of 1882 1st 58.1913) A-O} .......-..-- 100 Mar’07/ ...),100 103 
let jaar gold Sa 1935 10744 Dee ‘02 el aytane nef Georgia & Ala See sea A Line 
CImLae wee UC Ud Sth Ga Car & Nor See Sea A hine 
Cin 5 &U pee UCCStL | Georgia Pacitic see So Ky 
Oleartivid & Mah See BRAE all ua VG& Nor See So Pac Co 
Clev Cin C & st L gen < 48 1903 97% 93 | 7) 916102 jouv & OUswegat See N Y Cen 
Cairo Div lat got 4s....193¢ | G4 Jan’o7 i 9Ua% 99% /[Grand Rap d& Ind See Penn KK 
Cin W & M Div Ist ¢ 438.191! 5. Y7'%4 Apr'Vs)....1) Gray’s Pt Yerm Seest Ls , 
8t L Div lat col tr g 4s..1990) \ Yar 4 i Gt Nor—C B& Q coll tr4s am Zi|J-J} 91% Sale | 915 924/239)| BIW NR% 
Hemistered..........-.6 l9y | ¥/ Jan’u%)... Registered.“ ............ 1021) Q-d | -----. +++. B2y Tue.) . || do% Os 
Spr é& Col div isi g 4s..1949 99% Fev'U5)... Greenbrier Ry See Ches & O | | | | 
W Vai biv Tet g 48..-1i40 | 98 Sep "V6)... GuifésI let ret &ty be b 61952 lJ. J |* cece - 98 | 98 Jne’v7 -|| 98 102% 
CO 1 St J. d@ C consol Us..1 920 105 Jan'v4| |. i and StJo sSeeC B&Q | 
lai golu 48. 7 984 J'ly 'U7}.-.-)) ousatonic See N YN H& H! | 
Registerer O34 Apr’ 07) +} GB 9:44|] Hock Val lat consol g 4498. 1y9b} J - J} 100% ...... L011 101s | 3 etabede 105 Me 
Cin & & Cl con -/109  J’ne'07) -- }oy 109 Registered........... 19 -J 103 Nov’ i ° 
CUC& i consol 7s...... lt 1184 Jan’ pions, 12 -{/t18% 128%, Col & H V lstext ¢ : -) 95% Now's, 
Cousol sink fund 78.... 1914] J-D/ <----- -c0eee| cone ee wee een on] oet|| pene ne wen eee Col & Tol lst ex 48 ..... “71953 v9 Apr 0. 
Generai consol goid 68.1034) J - : : Houst 5 & W Tex See So Pac 
Registered........... 1934] J- eo Lceceo'sccnee Houst & Tex Cen See So Pac Co | 1 
Ind Bi & W Ist pret 48.1440) a-0) -- ; { ittnovs Central let ets.-181 J-J/ 104 ...... i094 Sep "06 | 
O Ind & W lst pl 5a... Luss}. sot Revistered 1 J-J| eel Smanaae 107% Apr’07 107% 107% 
Peo & Hast lst cen 4s...140 Jne'v7 -|| 10'g 95 lat golu 34gs..... d-J| 93% ...... jluw J’ a 100 100% 
Income 48.............. Lyyu! 55 6} 65 72% Registered......... B-d | coccce coo eee] VES Ty “t 
Clev & Manietia See Penn Ri Extended lat g 34s. A-o| cwccce coccce 99 'g J’ne 06 
Cley & Pitta see Penn Co | I lst gold 4s sterling.. M-8} andaee aponsil 7 Oct "a 
Col Mictiaud lat g 4e..... 1847 67 67° "| 1]|| 67 74%4]] Coll Trust gold 4s... 1962/A-O| U8 ...... 98 J’ne’07). 
Coloraio & Son lat g 4a. eo 8Y 8Y%,) 2U)) 88% 944, Registered............. 2 A-O} ..---- v3 May'o% 
Reltund & ext 44s ...... 935 95 Feb’v7)....|| v5 95 LN O & Tex gold 4s 3)M-N] 98 98 '2J'’ne'v7 
Colum & Greeny Ses 30 it “I Registered......... 3) M-N -| 07 May'vi 
Coi & Hock Val See Hock Wai Cairo Bridge gold 4s.. J-D -|102% Jan ’v7 
Col & Tol See Hock Vai | LouwvDivéTerm g3 98.1955] J -s 8v¥ May'v7 
Coli Conn & Term ses N & W | | Middle Div reg 5a....... 1921/F-A 123) May’ : oo 
Conn & Pas Rive lat £48. 1945) A-0) -oscee conee-| scene oeeene:|-**+|| cence eoeee-]] Omaha Div Ist g 38.....1951)F-A eeeee-| T8'g9 Apr’vs).... 
] ak&Gtso seeCM & sit } St Louis Divéterm g 3s. 1951 J-d| ----0- 75% Keb’u% 
allas& Waco SeeM K & i | | ee, ae 1941} J-J dante Piabetn eancenes 
Del Lack & Western 7s...1907| M-s| 02% May’07).---//1L01 2 104% Gold 349s.............. 193i J-J| -- | $d Mart07 
Morria @& Kesex 1st74...1014 M-N | 17s J’ne'0")-..-) 117% 117+ Registered. .......... lvdijv-d)| -- jivl 4g vet 'y 
istcousoi guar 7a..... 1¥145) J-D 21% b +1214 1214 comes Div lst g 3as.. “1931| J-J | ohana luv Nov’ 
Hogistered........+-- 1915) J-D| 7 Western Lines 1st ¢ 48..1951| F-A| |LoU Apr’ 
ist ref gu ¢ 348. ......2000) J -D Bellev & Car Jat 6s..... 192 4} d-D coccce }k22 dee’ 
N Y Lack & W Jet 6e...1921 ded Carb & Shaw iat g 40...198¢ M-S/ . “7 Mar’o 
Coustruction 5s....... 1923] #-A Chie St L& NO g 5e...1951|d-D| . }L18% Apr'ug 
Term & improve 4a. “77192: 3]M-N Registered............. "1981 J-D «/L1% Mat’ud 
Warren let ret gu g 398. 2000/ F-A Gold 349s... 1¥51) d-D 93% oiny’ud 
Del & Hud lst Pa Div 78.1917) N-S Registered. 1951) J-D) ...... <lssthen ohinnines 
Regiatered............. 10°17) M-S Memph per le @4s...1951)J-D 100 y May’0%]....)/.00 1004g 
10-yr eonv deb 48.......1916] J-D StL Sou ist gu 4 4s....1931|M-8 97 Marui. es v7 
Alb & Sus conv 3g8.....1946]A-0 Ind Bia& West SeeCOCS StL a Pp 
Hens d& Saratowa let 74.1921|/M-N =} ind Il & [a lst @ 48...... yl J-J 9349 May’07)..../| #3 100 
Dei Riv KK Bridge See Pa BK | t il Int & Great Nor Lat g Ga--1919 MN liz J’me’vs}... 111 ilo'e 
Deny & K Gr iatcony4s.1030/y-5| 93 ...... 92%, 92% 92 97% 7 > ea eee a) M-S 97 74) 30] 95 WM 
Consol gold 4‘g8..,...... lV3e]J-J| VSS 104 [LOZ yJan’0. |]1024 102% 08 GEE OB. .ncccccccesceue lye M-S 65 May’07|..../] 65 _ 79 
Improvement wold 58...192s|J-1)) ---++- ------|105 49 Feb’u7 | 104% 1064 ]/ Lowa Central lst gold 58..1942| J-D lul 101 y lvl 11L 
Rio Gr June let qu g 58.1930) 5-D) ----- [LOY ahax’Ud baad ae 1951|M-8 82 J’ne’v7]....)) 58 85 
Rio gr So lat gold 48....1940)J-J) --- «-| 76 Dee'vd).... Jetterson KR dee Erie 
Guarauteed............ 1940|J-J3| ------ ......) BY Jam 'U5).-../].... aASGR See LB&MS 
Rio Gr Weat lei g 4e....193%/J-y| 90 ...... v1 1 av & Mich bee TAS OC 
Ngo ant col trust 48A.1948/ 4.0) ------ “795,| “| 37% Feb! 07).... KCHts&M bseestLaesV 
Utah Cent lst aug 4s @1917) A-U)%----.. 93 | 97 Jan’v2}.... KC&MRBREB SeeStlLa&asF 
Des Mork’ FL ly See Mw& Sti Kan C & Pacitic See M K & ‘I 
Des Moi Us Ry let « 58..1917)M-N Sep ’04)....)]...... ......]] Kan han kn lat gold 3a..1950/ A-U 70 70 &| 67% 73 
Det & Mack lat Lien g 48.1915) J-D Mar’v7|....// 92 2 Register -195U/ A-O BS OCl VU). ...)). 2220 ce -n0e 
GOW 48..........20200000-d 905) JD Apr’07}....|| 89 9249 poy be L& N 
Detroit Southern— K es Mo See U S —_ 
Ohio Sou Div lst g 48...1941/M-S/|*------ 91 86 on _ eee Knoxville &@ Ohio see So 1367 
Dui & lrou Range 1st 5s..1937/A-0) 107 ..... [107 07 4/107 lll _= —- ¢ Aealheredernes : 4 J-J y* ae ne’07}....//112%114 
Registered...... wel BS7/A-O] cece 2200. LL. bly Feb’ 06}....]]..... wo eseees 2d gold 5e............. lj J-J 107 J*ne’07]}....)|106% 107% 
|, See ReRgeTIS BL BeJ | -occce cccccclocccce covcccrelecec|iecccce cocces North Ohio ist iii Gay: 1o4s A-O . iio apres pao e® ilu’ 
Dul Short Line See Nor Pac L Sho & Mich See N ¥ Cent 
Dul So Shore @ AU g 58..1937/J-J| 110 ...... llu 110 2/110 112 Leh Val N Tinebades. ly4ul J-J 104% J'ly '07 sr fte™ 107% 
eer of Minn seestP M&M togislered,... 1940) J-J 106 May’vs].... 106 
sast ‘len Va& Ga See So Ry Lehigh Val (Pa) cons ¢48.3003|M-N fh BB NOE oo Bec ccce .icce 
Elgin Jol & Kast lat p Se. 196) -N| 110% ...... 110% J’ne’U7) ....//110% 110%}! Len V Ter Ry let gu g 58.1¥41/A-0 -|LL3% May’ 7]... . ist l 3g 
Elim Cort& No See Leh ee 1941/A-O 1UY4y Vet "Y>]. 0.1... 22. 2s 
Erie lst ext gold da. o oar M-N Sn NOR 6 cacds conte conses Leh V Coal CoTst gu g 3s. 1033) J-J --/ 112% May’v7}... LIZ 1 ey 
2d ext oid 5s.. 191 M-S 1074 J’ne’07|. .. ||L07 ‘9 109 Leh & N Y lat ones. M-S ¥O% J’ne’U7]..../| VO, Y6% 
8d ext gold 4% 1923/M-8 ..| 103% May’ v7}....| O34 134s Registered M-S md 
4th ext gota 5a.. 21920] A-O 108-108 | iltus 108 ELC & N Is A-O 1173% Jan *Oe} 
6th ext moid 4s.. --1L¥Zd5}U-b) YO ...... jlUO  J’ne’V7}....)) 100 100%, Goin guar os 771914] A-O -- 406% Jan Uc}... 
lst consol wold 78. 1V2U/M-8] 127 128 j127 J*ly’v7|. -||125 129 %y]|Leh & Hud K See Certot N J 
lst consol wz fund 7a.....1920/M-8] ...... ..... 133 Feb’vs) aumiai Leh & Wilkesb See Centof N J 
Erie let con g 4s priog--1wi ly 03“ 993,) 92% 92%! ial Gi” “8Si4]] Leroy & Caney Val see Mo P 
ds cnaninnsnd isaet * = sgndae oceminn 0.949 Oct "UG)..../)...... 22... Long Dock See Erie 
ast consol gwen lien g 48... oe 8U sale | 8U Bee) BU!) B80 an Long Lel’d—1st con g 58.4193) L12%J’ne’O7]....1112 1ldlg 
Reyistered i 854 Feb’07)....|| 8549 85%9|] Lat consol gold 4s...... cS | eegeren sieteeean nahi 
Penn coli tr g 4s. 81 Jne'Vi)....|| 30 YL General gold | pene v4 v4 | gz «WY 
60-year conv 4s A ......14 9% ale! ¢ 3} 78 Less, ne, go d 49a. --1922 108 Wow ull... .i1)..ccoc ccc é 
uo Series B...1068\/A-O 7 ‘s 72 6H) 70 87 Gat OR, co acccca 1 VSL] J- #04 Oct "Ur ]. 
Bull N Y¥ & brie lst 7s..1¥lu)d-bD faa a 117s) Lolliby lav Unitied old 4s” .-1949]/M-S 9475 Apr'07 fi vi “93% 
Bull & S W golit Us......19Us| 3-3 14% Feb’U6)....||...00- sane Debenture gold 5s. -- 1934] J- 2) x, RS Pee 
Chic & Erie Let gold 5s8..1062 : Mitt >» May'v7)....//115 119 Guar ref gold 43......... 1940|/M-S8 05 95 i] Y4'q YUlg 
Ciev & Malton Val @ oa. 14: LiGky Jan 'U. Bklyn & Mont lat g6e..1VLIM-S) 104 ....0.]...... cee eeeee]conlfee ence RE 
Jeit RR lat gu g 5a. "al 909| re 0 100% May’07 L004 101 6 ¥ -$ 1100 hes 102% 
Long Dock cousoi ¢ 68..193 | Ae 126 © May’07}..../|126 130 - 1LO% Nov’ to “IH ee 
Coal & RX lat cur cu ts. +ee M-N| 138 Sep UU)... r 105 Apr’: «105 109% 
Dock & imp lst cur 63. 1s1slJ J 109% Oct V5) ....1).. Nor Sh B lstcon g gudso0l932z) Q-J) . ‘ lov Nov’ Tea aie di cick a 
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“iste Ae LAS NE EDU SS] _BUAs—C continnsd on Next Vage. 
(ins and Electric Light ; ff ~ Gas and Electric Light | | | 
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2d gold 4s... g.990/F-A} 86 Sale | 554% Si | 35) SU 88 NYS & w See Erie | 
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ry ey KA tee pg ly26| J-J ccoscs (hl Mar’UG). ...1)....00 shece CB& ‘ry See Gt Nor 
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LL Tr Md Seen con g 41031 A-O iss L104s/110 1104) 81094114 -A 113) Marr 
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M&O collés Ses Southern Ore Short Line See Un Pac 
Mohawk 4 Mal BeeN YORH Oswego & Rome SceN YC 
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Chic Consol Br & MIt6s....... JJ). 103) Apr’v4 =| weseee ------ |] Corm Exchauge Nut...) 3,000,000) 4.585. “Soi| 12 2 |Q-Jdliuy 07, 3 
Chic Consol Trac 4448..... 1y3v|J-D | 6 May nd -eeel] 65 61 Drexel Stavwe..........., 200.000) 44,133 3| 6 6 {Q-Jd\J’ly "07, 1% 
Chic Edison— | | Drovers Dep National, 6uv,000| 344,077! 8 8S jQ-dliiy 7, 2 
Se 1913} J-3| ...... ....../100% Noy’ vo} weed Englewood stave 200,000) 33,58:5| .... 3B iQ-JSily "v7, 1s 
AGB RE B o0cec. -ccanse ALVZE/A-O| 100 101 {100 J’1¥'U7)..../} -| 800,000) 7. Wish oa businiess | set 16, 105 
Chic Auditerium Ist 58...1929/F-A! ...... 100 ite dau 'UG)....| Viret National 8,000,000 7,056,676 2 12 }a- dis ly V7, 3 
Ohic Dock Co 1st és....... re: A-O} . o UR hiscins. coum | first Nat Bnglewood.. 100,000/ 150,60) 10 [i04+10/Q-Jd sly "Os, 246 
Uhic No Shore Elec 68....1912)A-O} ............ 8i * web "Od! -- Fereman Bres B’k'g Co) = 500,000 636,07r) Privy ie Baik 
Chic & Mil Bhee By 68...-1919}/S-d) |e cee . Fort Dearborn Mat....| 1,000,000! 391,581) 6 Q-d|J'ly "07, 2 
Re. pPoeum Teol— | | Hamutton Mational..,.| 50,000 187,400) .... ... |F-Al eb '07, 2% 
(a @1921\J-3| ...... 80%! £0193" ne’07 fHibermian B’k’s Ass"n) 1 500 OO) 1,121,362 5 lu {Q-JiJ’ly ’Or, 2 
ome Rock [ & Pac Rit 43.2002) M-N | 79 Nov")... Kaspar state Baak.... 200,000 100,247) .... caus A Ef ety RS ° 
Coilat ‘Truett g 6s........ 1913|M-5 sO Apr’dd. Monroe Natlomal...... 300,000) 52,00. ned 3’ 1Q-Kl eb ‘07, 1 
a — preeeieenen Eleci— a > Bank.......... 250,000) 81,243) .... oak - Jan "07, 4% 
Scchohnccntmegecsoocacs b1943/M-S| ......101 {101 May’07}. Nat Bank of Repubin.! 2,000,000) 1,175,004) 6 Sis’ { 
ines cumne! bs. onc AE cocses codecs 9U Dewo’v6) .. |}. National City.,....-...| 1,500,000] _ 762,939) Began vesin oss |ifov 5, LYUT 
poneneer By & Lit Ce 6s.1918\M-N} “96 “Y6'sl vv Jne’v7]}.... Natwual lave Steck... 1,000,000 1,327,889)A245 [A345 |Q-Jd ls ly 07, 3 
Knickerb'c®er Ice ist 568.1925/A-O} ....-. ¥6%]) 95 J’ne’v7)..../) 96 6 |] North Ave an: 200,000 52,719) Bezan| businjess |ibec 8, 1906 
Lake Street Ti— . Mourts wade state Sav... O8,000) 5,216 6 6 |Q-d|ly "07, L's 
lat 58 ........cccccceee--- LGSB/T-d j Q-J jJ'ly "07, ls 
inceme 3s . 1925) Feb ws] senate anne 
a 4 b~hesnme EH aed lly 'O7, Ze 
dodassanenses ooe---- 1958] F A (ss |\July 3 iva 
Sanam @ 48... -I@as] I-J Q-Jd jo'ly "o7, ly 
Norch Chic #t Iat 5a. d-3 Vet | 12, 1908 
i5-d Q-Jd | s"ly 07, 3 
A-O ccoal 
M-N | tvu 
Q-J 
M-S Qed 
Onnen Gnae M-Nif¢. Q-J 
Pearsons/Taf 1916\J-B Pe 
eS M-3 QJ 
¢ — —— 3 MN a 
nresedane M-N Q-J 
People's Gas com Lao Ist 88.1943] A-O Q-d 
Refunchag g 88 ......... 1947/M-S| . 1 pr3 
Chic Gas 10 @ © 1st 58..1937| J -J 2 331 eee aots, | nae 
Consumers’ Gas Ist 58. . 173) J -D wl LOL frarris: Trust & Sav ...| 1,250,000) _ 253,257|/ Began! busin oss 
— Farol Gas 1 et 58.1 947 M-N| . [L035 Feb’ud) _.||...... ...... |] Hinmois ‘trust & Bav..| 4,500 000) 7,906,299 1244 |1l2+4 i 
South Site Bhev 4 ys......1924/J-J 99 | gy J'hy’vs|..../| 93 1004s]]}Kenweed Tr &Saviags| 200, $5,437) .... | -... |Q-JS 
Bwilt & Ce Int ¢ 58... "1914 J-J'¢100) 10U4/100 Jy’0s|....|]L00 10244]/] Lake View Tr& sav..| 200,000 27,74:| .... | -.1. [QJ 
Union Ei (Leop) 5s.. er A-O|f UUySale | 99 ‘Yo! 8] 9942100 || Merchamte’ L’n@T'r Ve} 3,000,000) 4,405,285) 12 12 |y-J 
Union Paertie conv 4s .... 9L1)M-N) -.----|114 MNev’O4)..../|............]] MotropelLtan Tr & Sav 750 OH 336,410 6 6 |Q-J}- 
United Bok Board 6s --| ...| 70 73 | Tie J*hy'0T) _..\) dS 75 | Nerthera Truat Ce....) 1,500,000) 1,845,0r4) 8 8 je-Jd 
West Clic St Ist Bs. SIM-Nit...... v5 | 90 Mayv7)..../| 85 v0 || Northwest Tr & Say...) © 207,010 40,003) Orgalnized |J'ly| 2m, 1906 
‘funnel lst $s... -l¥uv|F-A) ......... ..| 63g sep 05). .../]....... ..--.]] Peeples Lrust a Sav .. 200,000 64,038) .... | .... és ng 
on CU PE” apart 73) J’nev7|....|| 73 TX [Pullman Trust & sav.) 500,006; 174,514) 8 8 -J\S'ly "07, 2 
Consoi g 58 -LY3GiM-N| 71% 75 | 73) J’ne’v7]..../| 70 78 |] Reyal Tryst Vo........ Ki 535,424) 6 8 -F\May "07, 2 
West Diy City Ry &igs.. lyse BOPEE scenes asensa ie Oe eee Stockmen’s Tr& 4av . 200,000 6.300] Tnoor|porate|d Mlarch, 1905 
West’rn Mone Co 58..... IDOYIA-O} ...... -cocee 96% Jan Uv}..../]...... 2... Union Trust Co........ 1,000,000! 999,04") .... | .... wo | ob cnd sececee 
| | Western Trust & Sev.| 1,000.00) 201,67) 6 6+1 J\rily 07, 14 
Note.—Accrued mterest mus|t be|addec to all) Chicago bo!nd ||price s. W Side Tr & Sav Bk.. 200,000 27,882) Began! businjess |sep 5, vo 
| | | Woodlawn 'Pr&Sav Bk} 200,000) 25.743] 2... 6 QJ sly 7, L's 


























Dividends are paid Q-J, with extra payments Q-F. {{Tuctudes special cavidend of 40% paid Doe. 14, 1906. 
ethis week, 2076 Jec. 31. @itaetnn. *%¢ Capital increased Jan, 1. 1907 from $250,009, a cash diviten 
part payment for new stock. © DueJuty. Capital increased from §$300,000,a stock ‘dividend ot 334 


made on this Gay. +t No price Friday; iatest prie 
of sv per cent being declared and to be taken as 
b> c. being declared in part payment therefor 


n Capitat and sarplus to be increased. oanooT incréase’ 


surplus. {May 20, for National Banks, avd May 21, U7 for State institutions. 2 As of July 1, ivv 


« 
* Bid and asked prises; bo sales wor @ 


i from $2,000,0UU. and $2,000,0J0 a dde 





BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 









































































































































































































































































































“hare Prices—Not Per Centum Prices STOCKS Sales Range jor Year Range for Previous 
BOSTON STOCK vine 1907 Year (1906) 
saturday | 4 onday | Tuesday | Wednesday | Thursday yriday ‘eek 
July 6 6 | Tuly 8 Ss July 9 9 | July 10 July 11 | July 1 EXCHANGE Shares| Lowest | Highest Lowest | Highest 
| | Rattree roads J 
93% 934) 80% 9094) 90% 60 teh to. Santa Fel00; 580) 835% Marl4)107%Jan 7|| 864J’ly|1104Sep 
ES Greer y eee: ou le | 13 te “92% 9 |. re ou 6} 91% J’nel’|!01% Jan &|/797% Dec |105'4,Jan 
214 214 215 215%) 214 215 | Boston & Albany....100 151/218 Jly ¥\240 Feb 7/289 Dee|257% Feo 
#134 see tab tgi 15%) 135% 135%) Boston Hilevated..... 100, 246/154 May %/152 Jan 2/147 Augil60 Jan 
"204 Ziv 214 213 zis 2'3 |Bostop & Lowell..... 100 $31/200 J’nel9231 Jan 7//230 Dec|246 Apr 
| l6v 160 160 160 |Bos @& Maine..... 100) 81/152 Marl4|]J70 May * i60 Dec|lsv42Apr 
Lastracciis 2 J’ne'v7} De BEE. ccapecece 100) ...... /154 May 4jtso Jan 3) 164 Oct |175%2 May 
"EE. asones |*23 | Boston & Providence LOU Hy a sae yd’ 7 21/301) Feb25) :904, Dec|314 , Apr 
Last Sales 7/Bost SuburhynEt Cos. ..| . 1) 15) Fevle|| 18 Nov] 27% Feb 
| Last sete) 53) J’ ly" OF pre: -| 52 J’ iy 1) 45 Jani 63 Jan! 7 Keb 
I %. 23% | Boston & Wor lec Cos..} 23 Marls] 28%Jan 2 | 25 Jan| 5u4g Ape 
Last Sale 73 S’uw'us| Do pret .....s....--.- | | 70 Apr22] 80° Jan23\| 72%2Jan| 90 Apr 
lov 14) entée -|4 x9 oy ti168 Janii)/ 156 Oct/182 Jan 
Sian waociedih seems Do fetch * 100 10 Apr S/i20 Jan 2)117%J’ly|127 sau 
Last Satleis+ Apr 07,)Con & Mont Class 4.. 100 Iba! aApr25iiss Fevis 187% Nov|iv0 Mar 
cceess --| Last Sats 106 Mar’y./Conun & Pass Riv pref 100) Marii/:56 Maril) 158 i$) Ape 
esccce sesce i vee 265 | . . ‘ounecticut River... 10¢ Mar2+/280 Jan 82-5 Oct (208 Apr 
12t 121 1204 121 20% 1: 120% L204) id” iz! |®itchburg pret.. J’neldis6 Jan 132 Octil4o Jan 
a8. “85 BS **5 88 *85 85 *35 =8 |G Ry & Electric... J’ne 1/114 Mar22!) v van|l07 Apr 
> : 3 Last sales? May'’v7} bo May2v) 88 Mar {|} *9 Dec] 95 Jan 
Last Sale /93 J’ne’07| Maine Central. J’ne vs danl') 197 Mari200 bee 
16 i6 | 16 16 |M: ass Klectric Cos. aaa i4 ~ Mar: Zu, Jan } 17 Jan} 243 J’ne 
54 57 | 5% De pref...... lot Mar 6) 7h Jan ‘|| 59eJan|] 75 1 ne 
| Last sal. 19% Mar’ De Mexican Central.....100| ...... 19% Mar ¥/ 25% Jan +) 21% Ang! 284 Dec 
| 165 163%) 163" JOt4iIN YN H @® Hart....luu) 42/149 4a nelea 190 Jan 2/100 J'ly |2074 Jan 
Last Sale loz May'0s|Northern N H....... lwo . 1o2 May23\)i60 Jan 8 155 Sep/163 Feb 
---| Last Sate 222 > ull Nurwioh & Wor ee vr Feb 2/223 J'ly| 'g Mar 
Is 18H |*....06 9 [9'd Colony. .......<« 16 Jan «193 Dee Jan 
Last Heke joe Jan "ut vere Marquette... 1oU| Jan 16j| 58 Sep] 5342 0ct 
| 30 35 Do pret.. lot Jab isi) 50 Jap] 65 Oct 
Last sat € 34 J’ ne-v7 ¢ itland pref... — 1% Jan2z4)| 474 Nov! 64 Jan 
Pdibet BS |® -ccxes 85> | scattle Kiectric......100| Janu 2!)) 65 Jar] vs Oct 
| Vay Y44/°...... v5 pret... j Jan 7) 95 Jap]i06 Feb 
iss, 140% 135 146%) 130% 1. 1 2|Umion Pacitic. ‘ 2 tp Jan 7) 1899 May/195 sep 
“Hda's BO'y LastSaledSt4 J’ ehh 7 vo ~ r= M4 3S danlo) Yl May, 99% Jan 
aa e wastSalel7u = Mi | Vermont d& Mass....1u0) ----- 1S staat atte Jans0 170 Sep |l73 Apr 
S544 SO4] #85 86 85g 65] So'g Belgie ..... =5 SI 35 b “|West End St......... it ivu7) 84 J’nelY) 95 Jan2 92 Decll0l Jan 
10 we 9% LUO *oy 100 ‘vy i0v “| lu» luv | luv luvv | Yo 5 61, ¥Y J’negsi:io) Mar 4) lu7 Sep/l1l6. aor 
Es FEE EE Fae adit sonee .| LustSalei4#? Jan’vi|Wore Nashdé Roch..10u| -----.,147 Janid|i47 Jan 15) 150) Feuliov2 rev 
Miscelianeous | B ‘ 
a lug 17 lhe Ore 17 «#174}) 17% 19 jAmer } herionl Chem. 100) 1,25.) 15 J’ne 4) 26 Jam ¢|) zl J'ly| 34 Jan 
380 sl Bh Sl sl sl él sv BLS! Ol us 369} 78 J’nelv| 96 Feb 7|) 90 Deelloz Jan 
7 7 7 6% 74) be 64] Gy 6% BF 3b] Bly J'ly 145, Jan 5j/ 10), Dec} 29° Mar 
17 7. *16 17 *lo 17 16 & | 16 Do ote “este <7) 15% Jy 5) 33) Jan Sj} 26 Aug 
44125 124% 124%) 124% 124 121% lus lZ2%yluzy| loz sae Amer Sugar Retin 648! 1l6% Mar2./1374 Febll/|128 Mu: 
125 l2u 126 1z7_ sad? luo 127 1z5 125 | leu% «5% Do _pref...... 245/120 Mar2d)13i5,Janle))150 Dee 
109%, 110 LU 4g Liv luv ilv lus iuv lU7Tgivs | Wy 107 Avner Telep & Teleg.1u' 2,450 a103% J nel7)134yJdan 2/128 J'ly 
7 23%) *27 2s *26% 28 *25 26 LastSale?2s% J'ly’07|Amer Wovlen........ LOL} cee. 24 May2y| 3u\Jan 7)| 28 Nov) 474 Jan 
= vite Vite} Yilg v2 VL wlig) OL Mah L vi BO Wc scmwcces lui Sez} yu J’ne 27/1024 Jan x 7 Dec |110% Feb 
4 "3 4 % 4 | Last Sale|s's May'V7| seston Land......... ie 3 Mares; 4 Jan ld 3% Jan 4%J'ne 
°103 * U5 103 a 103 4 “103 106 |*1le3S 100 “— ; ade > ("1034 iuds). aubherl Lelep & Tei 1U« "E103 4g J? ly slli Jan iv) 115 > «J’ly|lls% Mar 
nacnie tedes 22 = wv éatpanhivastina oe ----|/J)smimuon [ron d& St..... lle, itty Marlo) 25) bebiv|) 21% Nov] 34 Apr 
(o. | “i eS. CE teas 7%) 1 oe Sale 'g” "J’ne'U7| hat Boston Land........| -----| 7 Mar «| vydan 5]! 5% Jan] 10 Aug 
egiz 214 | 214 214s/ 2144215 | % big ¢ia| 214 214 |tuson Klee [linm...10u) Leu) 200 Apri.jzsu dan 7,225 Dee;250 Jan 
13 139%) 13441394) 1us8ig isyv ly 133 137 137 4\uneral Electric..... 10U 1381356 May2s|i62 Jan2./\lo7 Dee/184 oct 
60 60 , bug 6 O%4 uu os 538 | Mase’chusettetsasCon1 00) lui ody Maro} 65 Jan ir ¥) 44 May] 64%J'ne 
33 32% 824) Do pref.......... Luu 2:t,; 800 Maree) sey Apre S42 Dec] YU sep 
203 204 205 "werpend a Lino..100 Wu 19 Jap 2/215 Mar i| 190 Ma:/210) Dee 
sieadiabaias 72 pee ae Celephone.. lv} bu; 2 J’he >| 4%Jan)¥)) 3 Jan 5 Sep 
5u |* = INE p Cotes Yarn ....iv0| 5} 46 J’ne 3} 5s Feb 14) 27 Mar] 60 Nov 
88 |°..... | ee 100) x! o4 May 29) yu Janl.} ~ Maur} JOY Nov 
rit llv4y,*110 rio N ki Telephone Leseone 10u} Be hs /108 2d" ne/s)1z6 Jam 4/125 Dec}l4l% Apr 
162 lve | idz 162 |PutlmanCo........... uv 2456 Marléijgz Jan 4} 1x0 Dec |26>% Nov 
10% 204) lu lu_ |eece Button-Hole.. ?«| “32 av Apr vo] iit Jan lt YyJan!} ll Deo 
1u5 4g lW5', _ 105% MIRE © COicccccocces Ov} siz, 04 Marld|lis Jam.t/ 10% J nel/l20 sep 
- Last Sate? viy’ Ol turrington Class A.. 25) «..... 20 J’nels) gz Janl- | 224 Dee | 23° Fep 
: ane . 2 54 “25% eee 25) 23%) 24% May os) 26y Keble!) 26 Jy} 2/42 Now 
*2 3 *Z % ‘ 3 2% 2% ~— s OnionwopL'd & Mg. 2:) sul 2 J’ne.z} GigJan 2 2 5» bee 
1lu% lil Mo 111 1lO%1lL1 109 110%) 109 1094) ilu llu |Unnted Fruit.........10¢)  811/l00% Marisfily Apr 20|/10344 May 113% May 
61 6:4) 50 60 60 51 5u 50 bu bu 5u 60 |Un Shoe Mach Cerp. 25) 1,.>1) 50 vily 5) Gd Jan 2/z5u'2 Dec} 565 Feb 
26% 474) e264 274 Ne 46% 47%) 27) 2] 27 = 47 27 27 f.ccccc.... 25) 120) 26 May i} zy Jan 4// 28% vec] 324 U'ly 
Bk%y 38%) 3s 36% Si%| 35% 36%] 35% 30% 56 6 Loy i@,7o2| Sl4yMay2.| buaJam “|| $2%q Sly] 50% Oct 
lvl lvl te 100% luv luv Yu% By) YOY DUS) YU% log) 1,12!) 92% Marz: | Lu7% Jan 7|| YY J'ne| 1134s Feb 
*5 6 6 * 5 4) 5 5 *o 5 West Telep & Teleg. 10) 2| 5 Mare | 9 Jamiz|) 3 Nos} 174 Jan 
© sense Tu Do pref.......... vu} 2) 69 J'ly »| 82 Jam.7|| 79 Nov) 954 Jan 
e fast Sate|7s May’07 Westing ty Mfg... 50} .. slyAprz.| 7s)Jan ls|| 73% Oct | 86 Feb 
Lastsate|76 May’v pr & 76 May 6| 8y Feber! 15 Nov} ¥8 Jan 
Mi 
3 3 3 3 acwenntit — = 2 Jne 5} ByFeb2|| 4% Dec] SLOct 
“45 «bu | 6°45 7 EER 2: 44 J’nezs a 1s}; 3L4J'ly| 554 Dee 
s7% ov 87% Pte Amalgamated Copper | 170, of 79 Marzviiz, Jan al| Y24J'ly|lis Feb 
B44 B54) 36 zo} 3,015) 33 J’ne 4 33 Jan 22) 8% Augill4d Deo 
Gi 57%) «(67 67 |Auaconda............. 54% J’ne 3} 75 Febiv)) 57% Mey 74 Feb 
6% 64 6% 6%! Arcadian .. 44oJ’ne 4) 15% Jan it) Zed io's Nov 
“% 1 ™~ lL jarnold .... “Aprib) 2 dau «| J 7. iz Deo 
"4 % ey 1 lash Bed . ly Maysh} 1 Jan 3/90 Sep sly 
13% 14 18% = 15%) 4 iamtie ..... | i, J’neil| gy Kev2s|| 10% May san 
y% 9%) 9% 12] Balaklala tem .| 4 J'neld 12g ADE Oh caas> oun 
184 5% 154) siungnam Con Rind S dt} ie J'nei7 Jun lal! 25 J’ly 
Last Sale “£5 J’ne'0.|Bonanza (Dev Co)... 16! 45 J’nec) 30 dau l7)|*45 May “4 
*2buq 275) 27 ‘ KustonConC&G(rets) £1! 2, ,080) Ug Marz6} 33y san Oo)! 20% sta 
25% 264) 24% “dh Butte Coalition ...... 14] 1,615) 204 Marz6 svigdJam 7|/ 25° 51 
165 luz | 16/ v7 |Casmumet a Ariz.. lo) i,8v8)148  Marisiivs Keb 8) Lu7  J'ly 
d 835 «BAU 85U 83 \Calumet & Hevia. 26) 62/750 J'ner7/LuQU Feb. 75 May 
3 ‘ suv 3U su 80 |Centennial ..........2 24) 1,063) 25 '24'uely| 47 ceul: | 27'aJ’ly 
*y . 4 ° “33 SS} SD “40 icons Mercur Golu i} “slo}- 36 Mared|-52 Jamiv | 35S pee 
84 «85 4% Sos) Sllg U4 BU%. SLL] 79% SL su du S| Copper BangeCouCol (| 12.40y 72 Marit lus Janl.|) 66% Jy 
16 «(lt 16% 16%) 16% 1645) 16 16 | “16 16S) 16 1s |Daly- West «| ‘| 144 Marlo 2ogvau so!) 14 Mar 
eatnke Cee . anenn wareeel ceweee one wee] scccee scccce 5 ) J “60 56%/ uers July Mar 2 | 61% Oct 
AT icq gee Teeter pecese: iv¥'s Lie 351100 4J'ly ivi Ll4 Jam lz 113 Nov 
2 “ s 2%) eu 2% 2h 2 “"1ul  T0u]) 1% Mayz7| 4igdamivi| leJ'ly 
16% 164) 15% 16%) 15% 16 “18 164%! 15 5 | 3,075) 1gyJ’ne.t) Quy Mar 1 144 May 
eases teeses| ceceee S28 E5* 126 ....../ 126 125 125 1<5 126 125 Remnier temniaikakeds tee l2vuizily J’nele 15, Fev cls Deo 
174 17's) 17% 17%! 17 17%) lee 16%) 16% 16%) 16% lb4/Greene-Canatemctfs | 9,5U2) 14 Mayo si APE Pl) .eeee oe 
% 3% os eel canage conse] cccsen-dceetl cenese genes tuanajuato Consei.. | 400] 34J’ne 4) Sydanl.|| 4 
2 404; iy z iv 19 |Iste royale (Copper). 22} 4,300) 13% Marzo si $Jan lal) lo‘ Sly 
6 16°] *15 16 | 15. 16 |La Salle Copper.....2 2i| 847] 124J'ueiy| su Fev 9d)... es 
6 0 b 6 “by 6 |Mass Consol... 5 640) 4'g/'ne 3} a fe iu 64J'ly 
5 “65 °75 “6U *€0 | Maytiower........... 2 bu! “Su Apr t| 1% Jan24))-4u J’ne! 
2 11%} 11% 11%) Sl 1%|Mexico ConsM @S. 10) 290 11 igJ? ner 13% Juu2s|) 13 Nov 
15 | *l4% 16 14% = 144) Michigan ............. 2b} _ Tle} i2z'J'mecu) 244 Jan id!) 10% J’ne 
834%) 842 82 82 Bu |Mohaw k ze] 1,505) 68 murz.| O64 Jun la)) 54% Mar 
8 3 3 3 3 |Montana ConsolC& CG 1: 335) 1% Jan 13} 3g May 7 1% Dec 
14%) *14 144) 14% eu Nevada Consolidated (| 1,930) L2gJ’nely) 2u4,Janlo) 11) Jan 
8u sd BB] BS 5 72 Marzdj)izu Jan 5/| 74% Mar 
14| LastSale\l J iy ‘U7/oud Colony... pee 1 Marl4 oe 4)| 70 J'ly 
46 45% 46 48% —464/Old Daminion . 26) 6,185) 36 Maré) 63 Keb. = Fd 
4y 18u4} 128 131 | 12d) = las [Osceola........ 25| 1,593)115 Marzvjisl Feb 41 Mat 
2h 20% Zils) 2 21 |Parrot \Silvé lk 616} ls v'nevd) 35 Jan id 22% 3" ly 
1 *ly ay it! vhents Consol... 5} j Jan 0) ts 2 Zv}| 60 May 
1¥%/ lls lly 117% 113 kguimey......... Bs) Mar25/148 eb 6 vly 
by 6 "5% 5%) 4% 54 lithode iaiand....--- 2 ‘ad ue 5 t12% Jan 15 oery 
34 3 34) %% 3h Santa Fe(Gold & Cop) ; 2 1,735) d4y May2z) 74 Jan ci) lLiga'ly 
17% 18's} 17% 1i%) 17% 7%e| Shannon .............. 10) 9,023) 14% Marz6) 2a%Jaul7)) 5% Jan 
Ws lui v7 107 | Pamarack ..... jigiivv) Marz6é)i7u Janid)| 90 J’ne 
acti chandel csseen tena Shguees. “whiae }semnessee..... 36% May2y| 554,Jam ¢|| 40 May 
25 22% 234) 23% 3) Lfrimity........... 147% Marzt Te ~4)| 7% J’ne! 
644] 6349 634) Ct% 64%) United Copper.. 53 Marlo) 774 Mar 7/) 57% May 
S64) 85 = BS e| ..00e 2... | Do pret. 104 67 Mario 9: May 1/| 88 Jan 
1U'e} 10% 11 10% "10% UnitstatesCoal@Oi 2f) 2,207) y% Maris] 134 Jau 2x)! 9% Sep 
oe] 48% 49 48% 49 |U 5 Smeit Ret.wMin. 5u) 3,52.) 47 J’ne2s) 70 Jam 2) 51 Mar 
3 43 a3 43 43 Du pret bu v07) 41% Mar...) 49 Jam 4/) 43 Ma 
63 SL 52 o: 61% | Utah C onsvlidated... 6 6,133 g48 J’nel>| 79 Jauldi] 524J'm 
7%) *7% 7% i + 5g) Victoria ....... | 252) G Maris) 11% Keb27)) 6% Nev 
ontnte Last Sete tie J'ly 0. Washington . i May2i) %% Mar o||-60 Jan 
b 3 $ 1s] Winona .....- 7 J’ne 4) 14 Jau2s ‘ly 
161 160 16) 161 164 |Woiverine adil 81150 Apridjiss Fevilii3l Janis 
a LN ay 1% i's 1 ‘| Wyandot....... | May 34, Jan 22/70 J'ly 
¢ before pay’ tofassess’te calledin lyv7. =Bidaadaske! ps oes. » Xow stock, t Ass'bpud os-uy. rights. 0 Ex stucs dividend 
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BONDS it ma BUNDS |! 
BOSTON STOCK EXCH’GE EE dalle. | seemee 3 Range |! nosTON STOCK EXCH’GE | SE] setdey | Bonccer-ltal men 
WEEK ENDINne JULY 12 & July 12 | Last Sale |&*)| January 7 WESK ENDING JULY 12 18<| _ July 12 Last Sale (3%!) January2 
| Bid Axk| Low tga} Ww Low Htgh |Low High) No||Low Ht 
Am Bell ‘Telephone 4s....1 Si J-u! M2lg GS! VS ty “ne 4) 96% s+ ]] Tinos Steel teben 5a. ...14 YS by J’ ly’ TY 1] 984 Yl» 
Am Telep & Tel coll tr 4s. 198013) BU 4 Sale | 80 2u 7 vO\ Noupb-convert deven 5s... v1 vy Ys ts l0U% 
sea Nettenbe let ten ivusias| 227 Toa Mar ee 82 185 HW kanc Cline Sprista is F pee e 8% 
rn ska 73 s Se Pees , 6 May'07 ys § 
Atca lov &3 Fe gen; 438..1095' 4-9 1954 Bale | i ng TAS kyl tH 6% mo1y jj Kan C Ft S & Gulf 1st 7s. 1102 'g Nov'U6)....|]....0. «-00 
adios —~ te « tn... ly tor | eel YST& May"h7)... |MRT% v2 — Cc — & = 6s. 116 115 iZo 
Stamped .......... ly 1995 Q 35% J’ne’u7} ‘33% 913, Canc M & B ven 4s. kt 3 ee 
Boston Klect Light 1st 6s. tonal M-s! denenctniadhibe <cabmaae ess eet a oe Rye = #2) Mat’ v2" 
CUMBD) ORs cndccacosccscoodt 124)M-S llvu Feb’u4 fan C & M Ry & Bris 2 19) May'e7 
Boston & low 2 iinet ate -J q 1 Sep oe Maine bry cons Ist 7s...1912 L1s%\ Nov'vu| 
oston «& Maine Me cccce J-d) 114 Mar’v6) SN BAB MD ocngandadecans 91IZIA-O| ..... -{1014 Og 
Boston Lermiuai lst 5 ys. 1u47/6- -A| Ivy Jan’v. ‘| Maro Hough & Ont tst 68.125 ted +3 sy rte 04). iv 
Bur & Mo Kiv ex $s.......10 lbiJ- J} 15% Jly 07] Mexican Central cons 48..191) J oe 78'4 J’ne'v7} 
Non-exempt 68.......... VIS! J.-J 102 Sep ’!.. ist cous ine 3s. er thle) ih len "On| 
Sinking tund 48.........1910/ J-J | .| Uy Get 706). ... «t COMB Ine 3s. --Jan 1930)I'ly | 22... 17% Auc'eS | 
Gear i mesten ist Gs... thd A-O "}L00 J*ne’v 1}. ---} —_ Polat eee rt td aE aden Hh -xsons chee ane “se 
edar Rap d& Mu Bt 78. L916|M-N| ........ --/ 123% Nov'v6).... Minne Gen Elec con g 58 121 + RS eh. O24A Ais Medias. comeae 
za see EE eR ils. 1v0Yl y-D Hep ey iy Us New E£ ng Cou Yarn os. eat ae A v6 ¥7 x 3" J =<. ore "Hh 100% 
Cent ‘Verme lst x 48.. May atl ba K ‘ }] New Eng Teleph tis....... IVUS/A-O! ...... 2.00. lane) Marto [ooc.H i oe 100 
OB & & lowa Div 1st 5s. 1919) 4-9) jel binndih: dates 58 . 1915) A-O}| 7 1100 'e Jan 07]... Hiv ty 10U'» 
towa Div ist 48 ......... 191s) A. oO} | #9% J’ne'7) .. |} 98% 100% Bs... 2-77-1910) A-0| i| 
Deventure 5s. -1915|M-N} /11004, May’: 4100 bn 110048 vew E edand Cons g 58.. 1045) 5 -d 
Denver Exten - 983 eA 97% Vne'U7) t yee], boston ‘erm Ist 43.0000] 1930 A-O} . 
rye ey — 4 cH — [luz %6 wa f ooeeee TN LNHSGH oy deb 5 eet <7 J.J 
s 8 Bie 2 S| Y7%o May’e7|.... 97 YQ} julia Coiony gold 4s ........ i924, F-A 
} eg Tniv 3498. Se om a - Se Oy May"07].-2| V9Ly pores ey = a con ig 4s..1940) £-D 
Ont bonds See Gt prthern| | {| reg Sh Line 1st g 6s 922) F-A 
Vhic Jo Ry & Stk Yols 58.1015) J-J | WO Jene’O)..../100 10’ itepub Valiey lst sf ts. -- 1919) I~) 
c = trust cI" 5 KW asl aw 195 Feb’). | w44 95 itutland lst con gen 4s toaa Wg. 3| 
Ch Mii & St P bub D bs. rel -J 24S EE. «6B eases nsenes Ruuland-Canadian Ist 481049) J-J 
Ch M & St P Wis V ‘liv iol 20) J.J luo Bep’us }...... ...... | Savannah Kliec lst cous 5s. 2) J-d JS tg May’06). 
C& ran Mich 1st ou Se. lvsi -N| '7% Apr’O7! i #74100 Seattle Elec lsat ¢ ds ey oly LOLs 
Chic & Diioh ver 5e.... 12) -t Loh Lut sjlowy Loe .eTTe siaute ice © & ee ol ¥ Apr’val. 
Concora & Mont cous aa -l#2u) J-b yy Mar'v"! 1 Oe wo Yorrington ist x ds. SiM-S| lg ye on 
Conn & rae at 368 is Ge. Tatas | A-O TDW 12000 “OS «55.0. nc0s.ee Union Fac RR & | gt x 4s. 14% J-J) {101% May'07 
Curren! Kiiver ist 5s8......1927|/A-C 13G0Q Wow). ce-Biccnecdsense lst lieu conv 48.......... M-X' | 
Det Gr Kap & W 1st 4a... 14 -O} } Sv Mar’u7| . nih Ba Yo United Fruit cony gen 5s. 191 il ij hat i 2% 
Dominion Coal lst sf bs..14 N luv Jan’07)....))100 100 U Steel Corp 10-60 yr 58.19 V5 % I ly 07). loa TOU% 
Fitchburg 68 .......... >| 98 Apr’d vs vs |] West ind Street Ky 4s...11912 1004) Jan 071. “jfr90 4 100s 
- aici -8 1033 19 Agen 0D)... cioeewce socces Gold 449s RRR . occas cnccce 101% appro’ . ilui% 102 
IAI -3S) }luv May’ 07 +2.{{L00 1v0u Gola deventure 4s. .-LYI6M ---e-| L024 Jan dt) babeed eameed 
remit Elk & Me st 68..1933/A-O )134% Nov'vv) dade asecct | SS eee BTA AME .2ccceconns | 5 May’ v7 : OY 100g 
Unstampea lst Us....... 1033/A-0 -|kav Apr 05! — a a Western ‘Teleph & Tel 58.1032) J- -J| vu 91 vo pul 2il ge gy 
at Nor CB &Q coll tr4s1¥21|)J-J) Yl% Sale | 91% 924 7|| S84 ¥744]) Wisconsin Cent lst gen 4s1‘4y J- J hikants: nip 144% Sep 5. | ek meakeiepen oon 
Registered 48............ avele-d PO esaeda wy Vi%, 1) yu% 96 Wisconsiu Valley lst 78..190") J- ed Agabid dinar _ U5 Aug’V5 sees} oeden connate 
} l ! 











Noté— buyer pays accrued ipterest 1n addition to Lhe purchase price lor a 


li Boston Bonds. 


~ No price Friday ; 


latest bid and asked. 


{| Flat price. 








Philadelphia and Baltimore Stock Exchanges~-Stock Record, Vaily, Weekly, Yearly 





































































































































































Share Prices—Not Per Centam Prices ACTIVE STOCKS Sales dtange jor Year Ranye tor Mrevious 
: , |O/ the 1907 Year (1906) 
saturnay | Monday Tuesday |Wednesday| Thursday | Friday | (or Bonds and Inactive | wee, 
July 6 July 8 | July 9 July iv July 12 July 12 Stocks see below) Shares|| Lowest | Highest Lowest | Mtyhest 
saltimore 
ecbtes conbes), coves oe cences| seccee -oeee. (Con. Gas EL L. & Pow.100) ....../| 38yJan15) 35 Jan 0 Fs Hear mes 41 J’ne 
sso Cangas enuses beens coppie Sanued BD WR cc nccecescced OD 6}} 89) May20) 35 Jan 1d) 80 9v J’ne 
“B89 £84) BS 84!) *85 sv |Northern Central ...... 50 49/1 86 Marid) 97 Jan26) 97 iy 11. Deo 
1342 1s} °13 ...... *12 14 ower ssinaiedtinkionel 100) 210/) 13) J’ly & 23yJan 7) 22 Deo! 32 Jan 
cncteel sossee ecéuse | °27 3U Do 2a pref....... - 100 cceses 28 J’ne27) 48 Jan 7| 48 Dev! 62.Jan 
| “11% T2 tg) *12 12%) °12 184%/United Ry & electria.. ot 225'| luY Mariz! 15 J’ne27; 18 Dec] lv Jam 
Phiindelphia 
48% 48%) 48% 48%) “4384 48%) *48' 48%) *48'5 48%) *48% 49 ae 10|| 48%J’ne20) 51 Jan 2) 504% Sep) 64 Jan 
88% 38%) 37% 38%) 37% B7%/ S37 37%) 3G% 37 *36% 37'%|Cambria Steel .......... 50) 1,978)| 32% Marl4) 474 Jan v4) 30% Jan| 304 Nov 
*915., 10 10 «(lw Y15ig Yi5i6 9% 9% Te 91% 4 ay %Y4/Electric Co of America 10) 1,551 8% Marz]| 11%Jaui4| 11 May!) 12% Now 
i eee i. bd <anpahsenntel -sacedede count a Gen Asphalt tr ctis ....100 106 4 Mayls| & Jan25} 6 Wovj 14 an 
eee 23 23 23 23 | a 2 eee °21 23 Do pret tr ctfa wooo Be 11ij} ly May21} 36 Janz5) 31 Dee) 48 Jan 
84 84 Se Bs “84 BL Sy BY “38 By *3 by se ce ta 160 6% Mayz0| 16 J 8) 14g Nov) 23% Jan 
BS%g 88% "87 bY 83 838 B7% S74) *B84 86 85 864/Lenigh C & Navtrctfs. 50 320/] 75 Murid4/lO3 Jan 7/100 Decjils Jan 
64 65 Gita 64%) 63% 64 6l4 624) 62 634 2% 624/Lehigh Valley.......... 50) 2,455 og — , + 74% Jan 5| 65 May] 86 J’ne 
woves cesses BD BUN sncsoscosecel stages assees mn Maraden Co...... -100 4u Apr 2'gJan 7] 1746 Oct | 31%), Jan 
62% 624%) G24 62% Gl% bs 61 Gi%s) 6Bu% Ls) 6018,¢ 614s|/Pennsylvania gene 50} 4,170 58‘ Mar2d 701, ¢Jan 8) 61% J'ly /73!4,¢6Jan 
fal 414) °41 414) 41% 41%) *41 41%) 4 4 Philadel p’aCo(Pitisb). 50 65|| SuyyJ'nold) 434Jan 4 47 ApriaS4~ Mar 
8 By BS BY 5 i) B% Sli6 Sia bd 6 4|Philadelphia Electrict. 24) 3,331 7% Maris) Y Apr 4} by Dec} 16 Oot 
24% 244) 2ike Zhe) 28a 24 23 Ut) Boy 22%) "22% Lo4|Phila Rapid Transit¢.. 60) 2,096)) 15% Marz7|¢26'5 May 6)cl¥% Dec|@3i4 Jan 
5313.4 544%) 53% 64%) 52 53'e 5U% 52716) 5U5 6 517i) 6 51°16) Reading ................ 50|62,464'| 45% Mar25|) 6y4% Jan 7) 56% May! 83 Jan 
*41 42 *40 40%) 40416 40116) 404 409] *3Y 40 *39 0 Deo a} pret.. bu 7\| 40 May24) 464% Jan 14) 43% Apr/47!% 9 Jan 
“40%, 414) "30% 4u 40 40 *39 a0 40 “39 4u Do 2d pref... 60 65) 39 J’ne 6) 47) Janl]4| 44% May) 51 Jan 
59 59 538% 58% 55% 5o04)| *58 B43) 584 58% 3% 68%/Union Tracton ... 50 443, 63 Marl4| 60%Jan 22! 5345 Dec} 6) tof 
93%q VS) YL%® YS) YB v2 Vly v2 YU% Yl) YI v15, en my Impt. 50) 6,176)| 804% Marl4| 964gJan 5 i+ to May/l0L Fe 
EES: EE cieanal onal Pee Frege 30 }O ....e00.--- 10} ......{| 25 May2s| 30 Febls bDec| 32 Mar 
PHILADELPHIA | Bia | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTINOKE Bid | Ash 
inactive Stocks Bonds Ph & Read 2d 58 °33.A-O] ------|! ae Chas Ky G & El 6s’) M-S 
Allegheny Val pref... .5¢ |Al Val BE ext 78 1910A-0) ......].....- Con M 7s 1#11..... -D| 108%/109%)| Charl Cé& A ext 58. hopes 
American Cement..... 50 ; |Alt&LVElec 446’33.F-A| 97 98 Con M 68g 1911....J-D} 106 |.--.--!| 2a 7s.......... lvlv 
Amer Pipe Mfg......1u0) ...... L221 || Am Rys conv 58 19211. Z- 4 dents v7% Ex Imp M 48 g'47.A-0 City & sab tee 6e. Mae D 
Bell ‘Telephone........60| 62 | 62% || Atl City Let 5s g°19.M exstiliuson --|| | Terminal 58 ¢1941.Q-F City d& Sub( Was) 1st 58°48 
Cambria jron.......... 60} 46 | 47° |! Balls Ter 1st 58 1926. Z. > Pe ties PW & B coli tr 48’21.J-J Coal & 1 Ry let 58’20¥-A 
Ceutrai Coal & Coke. 10U ‘ Ebrw lst pat yh onvecs ..---.|| Portland Ry lst 58 1¥30. Col &Grnv A st Gs. 191653 
Consol Trac of N J...100 a | Betkie Steel 68 1998. Ny 3! ooeees 117 Roch Ryé& Lcon 58’54J3-J Consol Gas os... ees D 
Diamond State Steel..10 Choc & Me lstis 1049 JJ) ......|.---.. U Trac Ind gen 58'19.J-J : 58... .cecccercee uJ. 
Preferred .........<< BM oe Ch Ok & G gen 58'19 J-J| 1014/101% || Un Rys Tr ctfs 49°493.&J| 84%) 83 ||Ga& Alalstcou i 1552 
Easton Con biectric ¥.50) ..... |...... Col St Ry 1st con 58 1982) ......|...... United Rys Inv Istcolltr Ga Car &N 1st 55 g'295-J 
Elec Storage Batt....100) 51 | 53 = Con Trac ot N J lst 58.83) 103 sf6s ly2b..........M- 77 | 78 || Georgia P lst 6a...°22 JJ 
Preferred . ° K & A lst M 631920 M-N| ....../. U Trac Pit gen 5 97 JJ Gaso & Fla let 5s 10463-J 
¥t Wayne &W V.... | Elec & Peo Tr stk tretin| 95 |. Weisbach s tf 58 1930.J-D 4-B-8 Brew 3-48 1951LM-8 
Germantown Pass.....50) . | Eq Il Gas-L lst g 58 192*) 104% Wiks-B G& E cond5s’555-J 2d income 68 1051 M-N 
Iniianapolis St....... 1U0 | -|| H & B Top con 568'26 A-U| 106 BALTIMORE Knoxv Trac lat 58’28A-V0 
[mdiana Union T'r....10t | Indianapolis Ry 48.1938) ...... P Inactive Stocks LakeR El lst gu5s’42M-8 
surance Co ot N A. “it 20% 1 21%) || Interstate 48 1943 -.¥-Al| 664 Ala Cons Coal&é [ion.100| --+---|------|| Memphis St lst 58°45 J-J 
nterSm Pow & Chem.5v moe — “~~. "14. oF aoéa 100] -- --.| 83 || Metsu Wash latis’256F A 
Keystone Telephone --5U tg RRs 48 g..... oe ““-) Bee Mt Ver Cot Duck lat 5s. 
referred ............ 50 | Gen M 408 g. ipzs. oe: F seosee| cesses ‘Atlan Coast Line RR.100| 97 |1U0 || NptN&o P 1st5e’3s M-N 
ae eee 100 .|| Leh V C 1st 6s g 33. 103 4} Loy Atlan Coast L (Conn)i00 330 |350 General 58....1041 M-8S 
Lit Brothers........... Leh V ext 4s 1st 1948.J-D . Can Co 100| 87 2 || Norfolk St lst 58’44..J-J3 
Little ‘Schuylkill. 4 2d 7s 1910 M-S t 94! 11 || North Cent 44981926 A-O 
Minehill & Schuyi H. “bu Consol 6s 1923.. 28%] 31 series A 58 1926....3-J 
N Haven Iron & Steel.! | Annuity 6s J. ie. Beases ries B 68 1926....J-J 
Northern Central...... 60 eeeee |.eeees|| Gen cons 48 2003.M-N vz | 9@ || Pitt Un Trac 58 1997.JJ 
North Feneapeveain. 28 ecccs |ccccce Leh V ‘Tran con 48'35J3-D' es Poto Val 1st 68 1941..J-J 
Pennsylvania Salt.....50) 1014 New Con Gas 5s 1948 J-D) 5 6 ||Sav & W est 56 '34 A-O 
oo Steel Newark Pass con 58 1930) Seaboard A L 48 1950 A-O 
anseeee ‘ ef Si at tg FE b & Roan 58 1926.J-J 
Phila Co (Pitta) ref...50) 44 | 45 Income 4s 1939...M-N 98%} 99%4||/ South Bound lst 58..4-0 
Phil German & Norris.50 NoUhioTrac eon5s’1¥.J-J} ......|...... || Al & Ch 1st 7...1907 J-J| ..--.-|.--.-. El L&P 1st 4498’29 M. 
Phila Traction.... 50 Penn gen 687 1910.. Var 94*%,| 954|| Un Ry & El let4s’49 M-S 
Railways Geveral 1u Consol 58 r 1919... Var Atl Coast L(CtjctisisJ-D) 105 [Liv jnecme 1949.....d-D 
Susqueh Iron & Steel..5 [yy & Md Steel con 6s. Ctts of indebt 48....J-J| 80 5 nding 58 1046...J-D 
Tidewater Steel....... 10 Pa & NY Can 5s ’39. - Oo Js #1 5 virginia idland..- 
Preferred ............ lv | Con 4s 1989. A-O Balt C Pass 1 1014)102 2d series 68 1911...M-S 
Tonopah Mining of Nev! | Penn Steel 1st 58°17 M-N Balt Fundg bs. Tel M:N 3d 
Union Tr of Ind...... 100 People’s Tr tr certs 48 '43 Exchange 3198 1930 J-J 
Unite’ NJ RR @&C..10W) 2... |...2.. P Co lsté& col tr 6849 M-S Balt & P 1lst6sm1’11A-O 
Unit Trac Pitts pref..50| ...... Coné& coi tr6s 1951M-.N Balt Trac 1st 5s..’20 M-N 


“ | 
| | phil Elec gold _ ctfe. 














Warwick Iron & Steel.10 8 
West Jersey & SeasSh.50; 52 53 || Trust certifs 4 
Westmoreland Coal....50) ...... ...... Pé& KEgerMig 80 AO secess|cecoos 


Wilkes Gas & Elec..100) ......) 2... Gen M 48 ¢1920..A&0 





No Balt Div 5s 1942 J-D 


ec cccccce 63%,| 68%, om Ab cond5s1932 M-N 


mp 58.1932 M-S 














cas ‘city Ry lstbs’23 5-5 























* Put and asked prices; po sales on this day. Kx-rights. {| $7.50 paid. 


1$15 paid. ¢$10 paid. 


4335 paid. a Receipts. oom 
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Volume ot Business at Stock Excnanges 





EMANSACTIONS AL LHEH NEW YORK SPOCK EXCAANGE 


DAILY. WEEKLY AND YEARLY 

















Week -nding Stocks | Rat yo aor 
July 12 | > ~- Bond 
190? Shares Par vatue | 

daturas, 8.754! €33,930,400| 8594,000| $26,000 
Monday . 58, Li 50, 400) 854,000 175,500 
ay... 628.600 1, 1007, 000 pas goes 
Wednesday. 22<,600 1,067,500 292,500 
Theredeg.. 000! 9,000 297,500 
Wriday .... .... 2u, 71lz »800! bie: 500 91,000 
Total .. ..-.--2.| 3,235,796 $285.656,°00| _£5,449,000] $1,156,000) 


sales at 


Archange 


1907 











a 
4235, 


Stocks—No.share= 
Par vaine...... 
Bank shares, par.. 


BONDS 
@overument bends 
State vonds........ 
BR. and mis. bonds} 








| Week ending July 19° 
New York Stock |_e —— 

| 

| 


¥ 96! 3,252,022} 122,070,387 
$10,370, i 6,585 $13. aa 884,500 


5,796 
56, 800 $28Y,552,200 
$ 


$7,000 
1,156,000 
5,449, a 


on 





Velegr & iciephoue 
Amer Teleg & Cable 1U+ 
{Central & So Amer. 100 

mer Un Tel(N Y).25 
Emp & Bay State Tel at 





Qaida 











1906 1907 








7,000 134.700) 
$26,000 #457.300 
.113,000 28,345,000 
359, 500 217,977,300 














January I to July “.e 





8. 500 $247, 281, oool § $411, 6114 450 


























‘Total benda...-| $06.61 2, 000) 5 

Dalby LRANSAUTIONS aT THe BOSTON AND PHILADELPBIA 
EXCHANGES 
Week ending | J Boston | Philadelphia 
— a ; Listed Cnitsted Bona Listea | Untistea 
} oneret | shares sales shares shares 

Saturday .....| 26,64 - 12. ‘s07| $19,000, 9,118] 5,472 
Monday «| 30,330} 24, a 3} ¥,000' 20,464) wv. 174 
Tuesday ......) 20,713 3 13,500) 13,627) 8,04 
Wesinesday..) 25,187 34817 2,000) 24,251 Li264 
Thurseay | tx ‘U6u 14,874 9,500) 16,569) 6,024) 
Wriday .. 12,313 3,105 13,000 7,vu3) i Aci 

Total....-.- 135,262| 106,339) $73,000) 90,632) 47 400] 931 

















Uutside Securities 


A Weekly Review of Outside Market will ba found on a preceding page. 





Street Kallways Bid 


NEW YORK CITY 
Bleeck Si é& Ful F stk 101 25 
Vist mort 4s 1v5v ..J- 8U 
wy & 7th Ave atk ..10u, 200 
\: dmort 531914 ...J-Jd/ 100 


Con 58 1043 See Stock| exch 
8’ way Surf lst5e ga 1924) 100 


yCeul'l Crosst’n stk.. 100) 230 
Gist M 6s 1922 .-.M-N} 105 


1s Jen PRN & Et stk.100) 150 


Cher’trd® LUth St stk 1Uu) 140 


, olde Yth Ave 5s See Stock | exch |lis 


Dry DE B& S— - 
1st gold ds 19: 1932..J- I 07 
dserip 6s 1014. -A} 90 


Bighth Avenue atk. ath } 30U 
scrip 6s 1914 ....F-A} ve 
Snag yg y stk.. 100) 340 
2a 50M & StNAv..100) 65 
{ist mort 6s 1910 “M-s/@ Luu 
2a income ts 1915 J.J 65 


Inter-Met— See Stook Ex \cha’ ge 
Lex Av & Pav F ds seedstikK bac 


Metropol street By. 100) 86 
Ninth Avenue stock.100 140 
Seconda Avenue stock]0U0) 15 
{lat mort 5s lyuY + Nigluv 
Consol 5a 1948.... F-Aj@d02 ” 
{Sixth Avenue stock 1UU) id 





Sou Boulev 58 1045..J-J)?2 fee 
ow 
exel 


So Fer Lat 58 1¥1¥9...A-0 

Third Avenue See Stock 

arry WP & M Saldesj2 9S 
YkeorsStHhKSs 1H4uA-0]2 05 





28th d 2VEh Ste Lst 69 "Vile 100 
3! 16 


2lvv 


ULwenty/Llh’d st stk Luu 

Union Ry lst 5s 1942 F-A) 

Westchest Lat 8°43 J-J |2 97 
BROOKLYN 





Atlan Ave ba 1909. AO! ¢ 9x 
_™ 


élee2 
ov 
196 





yConey Is. & Bkiye .. LUO 
lst cons g 4s 19438..JJ 
Brk U & N 5s 1939.J-J 
@r’ pt SLorimer At lst bes 
King 0. Ri—4s wee Stock 
Nassan Blee pref... . 00) 
58 1044 go es 
let 48 lw5i... Seo 3 
N W’g @ Fiat let ax 499) 
Steinway lat Ge lvz2.J-J 
oTwre 


Buffalo street 
ist consei 58 1031..P-A 





@1 
Deb 6s 1917.......-A-Of4104 
Chica, 2 Ch 




















| 

LU5 9) ~ Le 
US 303 

Fe 1O# Ini @ Nat’ iii tou 

x ist) Pat & Pas Gas& Eieo100) 











New’k Pas Ry Bs *B0T-J|3105 


Rapid Tran St Ry..100) 235 
lst Se 1921....... A-O}7105 


‘45 Electric Companies 


= D)2102' 





Street Kailways 
Pub Serv Corp NJ (Con) 
JC Hob& Patersonluy 






Gu g 58 1953 
No Hud Co Ry 6s" T4as-J] 2 
J 


a 
r 
oT 
os 
Z 
w 
~ 


$ “257 MN 
|| Pat City con 6s °31.J-D 
| 2d be....1914 opt A-O 
So Side El (Chie) See © 
|| Syracuse Rap ‘Ir 5s 1944; 
|'Trent P & H 5s 1943J-D 

|| United Rys of st L— 
| Com vot tr etfs mabesens = 
{ Preferred...... Low 





1U nittysSag Fran Seestk 

Wash Ry & El Co 

Preferred .... 

S O86 RUBE scccceaces 

4, West Chicago St . 

}} YCon g 58 1936....M-) 
| Gias Securities 

NEW YORE 

Cent Un Gas ds g’27 SI | 

Con Gas (N Y)..... See st 

.10v 





"Mutual Gaa . 
New Asterds un Gas— 

|| ist consol 58 1948..J-J3 

N Y& E Ras Lat 58’'44J-J 

Consol 58 1045...... J 

N Y & Luchmond Gas. 100) 

l | Nor Un lat 58 1927.M-N 

\\4 yiretere Gas com . — 


I | Amer Light & Tract. 100 
Proferred ...........10U) 
|| Bay State Gap ......... OU 
| Bingkamten Gas 53 1933) 
|| Broekiyn Unteu Gas deb; 
6s LYUY conv ’0T.._M-S' 
Butlate City Gus steck 1UU 
lst5e 1047 See Stock 
Con Gas of NF 5s’36 JJ 
Censamers’ L H & Pew— 
OO A anec cganencoe 
Ehzabeth Ges L Leu 
hasex & Hudsem Gas LOY 
Fort Wayae 69 1¥@..5 J 
Gas & El Bergea Os. lo 
Gr Rap G Las bs’ 15 RA 
Hudson Ce Gaa........ 108) 
indiana Nat ®@ Li Gas— 








et 








lst te 1 «-0---- 

Indi Gas... ... 30) 
lstg Ss 190%_...... A-Oi? 90 

107 ‘al Jackson Gas 5a g’9T_A-OF 

anees Cay Gas. 

\Leclede Gas. 
GPreferrea . 

Lata: wane aas 
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Zuvestment and Railroad Fntelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


¢an be obtaimed. 


columns the earnings for the period from July 1 to and inciuding such latest week or month. 


We a 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


id a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 










































































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 t Latst Date. 
ROADS. Week or | Current | Previous| Current Prevtous ROADS. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 7 Month. Year. Year. Year. Year. 
$ $ $ Ss $ $ $ $ 

Ala Great Southern|—See Sout hern Rail)way. 

Ala N O & Tex Pac. : | | || N Y C & Hud River|June .-_-_! 8 684,260 7 040.068 96,141 ,437/89,785 ,260 
NO &N East__-_jJune ._..- | 264,922) 264,498) 3,252,145 3,001,074 | Lape ere & M SiJune ..... 13,791 ,103)3 557 298/43 526,818) 41 ae: 964 
Ala & Vieksburge.jJune --_--_- } 3 996 72 577,006) 1,380,264 | p A’ Ww est|June SS aeaiaeeel 422'895| 402,461) 5,1 19:963| 
Vicksburg Sh x. PiJune émeles = ae Xs 222 | Cnice Fe nd & South/Jume .__-- 254,849) 160,409) 2,685,965 

Ala Tenn & _|May 583 8,42 2, 31,175 Michigan Central. {Sune AX )2,376,125 2 173 443/27 ,490 424 

k Atch Top & ry Fe. 8,303" $17\7,041, B06! 85.62 26 “508 74, 072 ‘O18 | Cleve CC & St L. June ..... 2,323,844/2, 039 791/25 672,163 

Atlanta & Chari. 341,159, 306,643) 3,559,084, 3,417,083 Peorla ¢ Eastern} Gene canon 266,281) 257,607) 3,039,644 

Atlan Bmp & Ati'c_ rr. 148°758| 101,934] 1,307,500) ‘915/008 | Cinetunati North.|June -_--- 2,554 “94. 1258} 1,051,770 

Atlantic Coast Line/May --_-_- 12,272 or7|3 288. 905124 674 423/22 715.537 || Pitts & Lake Erle (pene 1,386 ,504/1,359, 776\14,476 382 

Baltimore & O May Ps 370,849 6,617 ,034/75, 047 1836) 70, 619,244 iH Rutland ______-. . 257,801! 2,917,836; 

Bangor & Areostox ok "28 2,132 313270 2,957,049, 2,280,268 || N Y Chic & St 791 633/10 237,231) a 651 819 

Bellefonte Centrai_ 5 562 4,395 54.0 | 53.721 ||N YS & West__ 204,427} 2,847,790 

Bridgetn & Sapo Riv} April 3,430 3,271 38,953 38.906 Norfolk Western 2,557 ,207| 28 412 204) 28° "009 :720 

Buff Roch & Pitts__/ist wii Fuiz| 162,358; 126,47 162,358, 126,472 | Northern Paes - on 961 ,065)11,451, 245/10) 084 446 

Bulfalo & Susq_...|May -_--- 171,887} 110,963) 1.686,278) 1,417,196 || Northern Pack 5,447 224/69 TARO | 1052/62 271,300 

Canadlar Nerthern._|1st wk July| 207,800) 138,200 207,800) 138,200 || Pacific Coast Co___|May —__.- 660,629) 453,348] 6,676,221) 5,820,362 

Canadian Packic..-|1st wk duly) 1,542 ,000/1,319,000) 1,542 000) 1,319,000 || d Penn——fast P&E my. Bei ent 14532233 11859083) 145519208 129413203 

Central of Georgia__}4th wkJ'ne, 267,500; 264,000/12 210,548 }11,396,061 | a Wem of P & EF. a sapiee Inc. 1,315,100 inc.8 01/3 ,700 

Central of X Jersey_|May .____|2,464,508/1,830,203 2a 249,172/ 21,883,710 || Peorla & Eastern. _ e New | Yok Central 

Chattan Southern ath. wkJune 3,892 31343 165,799) 187,534 || Phila Balt & Wash_|May -..-- 11.485.7 58/1, 364 458) 15 202,732) 13 852,932 

Chesapeake & Obto- Tt! shame 2,390, 938) 2,196 342 23,366, 176/22, 406, Asi | Pitts Cin Chicé St L May o-~~-}2,864, 544\2 2,408,189} 28,519,865) 25,918,922 

Chesterfield & Lanc|May ___- -| os’ 711 2,872 51, 35, | Reo @ Late brie} dee New |\ orth «er loral. | 

Chicago & A Ry| May .- 0,138) 822,121)11, 742 326, 10, 074.87 | thport)/May -.... | 9,332) 6,082) } 

Ghic Great Western] 1st wk Juiy t38: '978| 144,553 139,978} 144,553 |) Reading Ratlway sl. deane 13.995 ,910/3,289 062 55) 

Chico Ind & Loutsv lath wkJune) 188,436 aaa 923) 5,967,814) 5,008 '376 | Coal & Iron Co._|May -_--- 3.407 ,558/2.773,7 6); 

Chic Ind & Souaern| —Sce New |¥ = ‘Centr | 1 both cos___|May 2... 7,403 468 |6 062,835 ‘37116 

Chic Milw = St Paul|May ....-. 26,565 4, 340, 243/55 669 422/50 649 321 | Rich Fred & Pot_ 97,12 166 ,038 349) 

Chic & No Vest_|May bs -|5 Be3, 654/5,098 450 62.947.343157,684.322 }! Rio Grande Junc__- 49.393 169) 

Chie St Paul M&O. |May onesha ees '205| 954 ,687/ 12,886,858 11,859,575 || Rio Grande South - | 9,798 4 537) 

Chic Term Tran Seed bale wkJune| 41,818 45,645} 1,715,679! 1,720,917 || Roek Island System 21,416/3 ,926,801/54, Bao’ 855) 47,0 

Cin NO & Texas Pac| —See Sout/hern aiiiway. | | eSt L & San Fran 29) 5,181,663) 45,809 927 38 62 

Cincinnat’ Nerthe —See New | York Cen|tral | Evansyv & Ter K 555) 180,558) 2°104'290)| 1,997, att 

Clev Cin Chic & St L| —See New |¥ ork Cen/tral otal of all lines- 2900/7 7 289, 1023) 1027095074 / 87,685, 057 

Colorado Midland. _|May —_-_- 939} 180,431] 2,255,284, 1,958,008 || Rurdand _ : ts a 

h Col & South Sys_- Ist wk July} | 286 "264 288 ,688 || St Jos & Grand Isl. 124, 266) 1,597,731] 1,407,667 

Col Newb & Laur..|/May ..--- J 204,012 271,445 | St Louts & San Frat ‘ | 

Copper Range... -- am Te tgateke 62,812 65,543) 658 ,490 560 916 |, St Louls Southwest. 190 ,566 162,709 

Cornwall. ........ ~ pepe 18 ,960 17,470 201,788 187,643 || Seaboard Air Line- bS (13,625 405/12 ,601 402 

Cornwall & Labanon April ceca 41 468 26,980 404,520 473,031 || Slerre Rallway-_-. 1 a ees 

Denver & Rito Gran)|ist wk July! 403,400' 348,300) 403 400 348 300 || Southern Indiana-- 5 32,797) 1,641,705) 1,456,246 

Detroit & Mackinac! ist wk July 24,108 21,030) 24,198 21,0 | c Southern Pac Co_.|May . —-.-- 111108138'8 078 ,274| 113850624/96,401 900 

Det Tol & Iront Sysj4th wkJune! 104,486 89'863| 4,287/606| 4,118 ‘308 | Southern Rallway ._| ith wkJun¢}1.450 598) 1,549,771) 56,696, 061/53'641,436 

Dil So Shore & Atl. re w kJune 96,529 75,039| 3,806,247) 3.046 581 —— & Ohlo___|4th wkJunc| 34: 553) $29,570/10,744 966) 9,445,026 

DNGR tata odain ad _* oe 4,866 ,662/4,102, 434) |49 ,000 876 45,500 |600 CinNO & Tex P_| 'd wk Junc!] 180,670) - "985! 8,461,685) 8,196,310 

bvafavilie & Ter ii| Soa Rock| island S vate. " Ala Great South.|3d wk June 72 492} 8,357 | 4,013.89 2) 

Fairchild & N E Teo ] 1 34a 17,190 20,621 Georgia So & Fla_|June ._.-. 174,873 166" 168] 2.258 354) 

Fonda volinet AGlov Max a ee | 62: 00 56,809 706,462; 644,095 |, Texas Central____- 20,574] 1,244,109] 

Georgla RR.......:.May ...-.. | 233,304] 223,141! 2,806,020) 2,643,258 || Texas & Pacific__- 195/850 ar ase 

Geeryla South & Fla — ‘See Sout/hern Rati way. Tidewater & West. 9,307 55,429) 

Grand ‘Trunk Syst_. Ist wk duly} 857,743) 793,055 857,743) 793,055 Toledo & Ohio Cent i ante tel 258,051) 4,427,117) 3,7 
Gre Trunk West. 3d wk June) 111,014 98 347) 5,857,837) 5,222,186 || Toledo Peo & West. |4th wkJune) 34,467) 1 5 B95 1508 300 
Det Gr H & Milw 3¢ wk June 28,761 32,868) 1,711 077| 1 531 148 j Toledo St L & West|ist wk July} 80,922 74,550! 80,922 
Canada Atlantic. 3d wk June; 30 ,002 47,545 1's R4,535) 1 ‘925, 178 || Tombigbee Vallkey..;May ----- 69,785) 46,653 

Great Northern. - 14,962 ,340/4, 423, 290/53/221 .9¢ 8 49505-8383 rhe Ham & Buffalo Ee eran 57,784 7389019! 676,179 
Moatana Oceatral. 249,146) 250,542) 2,771, 518) 2,754,304 || Unton Pacific Syst.|May ----- ,666 931) 59,455 ,0384161,774,261 
Total system__..\June __-.- 5,211, 486) 4, 673. 832)55 093 426/52 259,687 || Virginia & So West.|June ----. | “95 788) 90,561) 1,059,812, 1,011,335 

Gulf & Ship Island - 4th wiJune| 51,612) 51,516) 2,486,217 .138,779 | se eA lst wk July; 476, "105! 449,340 476,105 449,346 

Hocking Valley... | Ma 669,337) 468,455 6.232.797 5,907,920 || Western Maryland./|ist -_ July 95,665) 92,251) 95,665 92,251 

IUlinots Central- | 29 ,810/4,300 387/56 457 548/51 636,403 | Ld est Jersey Sea.|May .... 450,750) 401,154 | 4,849,834 4,512°734 

Inter & Great North|ist wk July| |104 ‘000! 103,000 104,000 03, | Wheel & Lake Ente. Ist Ww July} 108,740! 83,070) 03,740 83,070 

alnteroceanle (Mex) |lst wk July| 128,079} 126,993 128 ,079 126,903 || Wisconsin Cen IN 683,163) 602,40;| 6,872,785 6,506,701 

lowa Gentral__-.-- ist wk July 48 ,290 51,782 48 ,290 51,782 || Wrightsv & Tennille 17,039 14,86: 22; 179,197 

Kanawha & Mich..|May --.-.-- 232,596] 177.630 2,164,348) 1,960,867 || Yazoo & Miss Valicy|June. ....| 668,195) 716,16:) 9,433 ‘987 8 671 ,250 

Kansas City South - \May sth dele 866,467) 765,652) 8,414, ‘454 7,090, 000 

Lake trle & West’n|—See New | York Cen/tral. 

Lake Shore & M Sou|—See New | York Cer/|tral 

Lehigh Valley. sages 3,219 ,591/2,418 ,335/ 32,720 036) 20 616 993 || ——_—__—__—_—_—_———- ——— OO OO arr “ween 

Lexington & East- |May eae 58, ol. 51,036 532,641 481,514 Current Pre#ious 

Long Island_____.- =A inane Peey a 9 Inc.887 ,|172 Various Fiscal Years. Period. Year. Year, 

Louisiana & Arkan_- |Ma si aa 17.8 "105, 308| 1,101,764 056,464 -_—-- 

Louisville & Nashy_/4th wicduie| 1, iot ,625/ 1,139 486) 48 ,264,810/43 008 ,997 

Macon & Birming__|Jume -_--- 10,900) 2,705 163 ,656 164,882 || Atlanta & Charlotte Air Line...|Mch 1 to April 30 719,438 686,464 

Manistee & No Kast Sond oe 44,654) 44/060 Pres ee secoce (t peeueee. Central... .....caccs Jan 1 to May 31 24.964 22°56 8 

Manl:stique ea 5,001) 14,461 76,524 102,211 || Manistee & Northeastern ----.-- Jan 1 to Meh 31 136,482 133,406 

Maryland & Penn__|May _._- 33,188) 30,837 330,815|  3§2,610|| Manistique _...........-.-.-- 1 to June 30 31,219 51,13 

@ Mexican C+ ntral__}May 2,995 982) 2.479 422) 28 492,107 | 25,794,867 || Mexican Railway -- 1 to June 21) 3,759,400) 3,328,800 

@ Mexican Internat. /4th wkJune| | 8, "453, 103) 7,314,205 |; Mexican Southern. 1 to June 21) 647,120) 604,878 

a Mexican Retiway_| 3d wk June! es) 7.349.700) 6.490.800 || New York Central -|J 1 to June 30/46,930, ‘895 |42,879,224 

a Mexican Southern 3d wk June! 24,631) 24,653) 1,255,358) 1,184,206 || Lake Shore & een South|Jan 1 to June 30/21;589,536|20 607,097 

Michigan Central See New | York Cen tral. | | Lake Erle & Western... .--.- Jan 1 to June 80; 2,482 '537| 2,525,379 

Midland Valley- June 92,223 Peer meee | Chicago spas re Southern_|Jan 1 to June 30) 1; 499 498 1: 146,263 

Mineral Range_____|1st wk July 13,344) 11,187 13,344! 11,187 || Michigan Central. ........-.- Jan 1 to June 30 13,833,980/12,619,143 

Minneap & St Louis) Ist wk July 73,511 68 ,222 73, 511 68 ,222 Cleve Cin Onte ‘& “a Louls_...|Jan 1 to June 30,12,439,769, 11/362.518 

Minn StP & SSM_\4thwkJune| 332,468; 319,691/12,868 ,891/11,517,303 || Peoria & Eastern......-~---|. Jan 1 to June 30) 1,441,921) 1,461,556 

Mo Kansas & Texas,ist wk July, 405,435, 344,966; 405,435 344,966); Cincinnati Northers PS. \Jan 1 to June 30 470 804 475,761 

Mo Pac & Iron Mt__\1st wk July; 663,000; 611,000; 663,000; 611,000 Pittsburgh & Lake Erie...-- Jan 1 to June 30 : 042 ,044| 7,047,156 
Central Branch-_|1st wk*July 19,000} 21,000) 19,000) ie i Retr eee \Jan 1 to June 30) 1,386,496; 1,267,868 
: RR OR Ist wk July| 682,000 632,000} 682,000; 632,000 || New York Chicago & St Louls Jan 1 to June rr) 5,221,022) 4,886,000 

Mobile & Onio See Southern Rall wav. | i} Northern Centraj.............|d an 1 tw May 31! 5,180,492) 4,434,692 

Nashv Chatt & St L May a= -«}t,322,911 995.199 11,124,675 9,992,461 | d Penn—-East of Pitts & Erie... Jan 1 to May 31/65,106,162 57466 062 
a Nat RR of Mextco Ist wk July, 296,283, 268,176) 296,283 268 ,176 | d West of Pittsburgh & Erle._|Jan 1 to May 31] ‘Inc. 3,9|47.200 
_ Hidalgo & N E_./|1ist wk July 17,083 17,318! 17,083 17,318 || Phila Baltimore & Washineton.|Jan 1 to May 31| 6 697, 094 6,148 994 
evada-Cal-Oregon |June ...-- 25,967; 22,574) 267,711 229,660 | Pitts Cin Chicago & St Louls an 1 to May 31/13,181,840/11, zee. 710 
evada Central__._/April ...-.- 9,959 66 66,639 46,582 a Grande Junction... .- |Dec 1 to April < 318 ,639 6,218 

N Y Chic & St Louls| —See New | York Cen tral. as & Paciile....-..-.+...- Jan 1 to July 8,646 ,95 2 6 7001339 

N Y Ont & Western’ May -.-.-.-. 695, ore 554 410) 7,476, a8) 6,562,584 I West Jersey & Seashore.......\Jan 1 to May 31 +f ‘791 '028| 1.669.428 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthiy Summaries. lo ur'nt Year| Prev'’s Year.) Inc. or Dec. | % Monthly Summaries. Prevt's Year.| inc. or Dec.| % 
CS $ 3 3. | 

4th week April (47 roads) ...| 15,171,383) 12, 437, 852 42,793,531 21.98 || Month Sept 1906 (122 roads) ./184,551,471 a78 553,520/ +12,997,951) 7.5, 

ist week May (43 roads)_...| 10,161,954 8,790 083, +1 371.871 15.61 || Month Oct 1906 (119 roads). 198: 733 ,229)179,405 1267 +19 327,962 10.7% 

2d week May (41 roads)_._-| 10 '262,022 | 8,858 051) +1,404,874 15 74 || Month Nov 1906 (123 roads) ./186 696 274 178.727 .985 +10,971 ,289 6.24 

3d week May (41 roads)_.-.-' 10,326,105, 8 aes OTe +1,414,733 15.88 || Month Dee 1906 (127 roads) -|184,245.595/170,746,769| +13,488 826 7.99 

4th week May (47 roads) .--| 16,473,009, 14,403.490) +2,069,519 14.37 || Month Jan 1907 eg qende - |173,212,305| 162,623 883) + 10,588,422 6.5) 

lst week June (43 roads)__--| 10:439:372| 9,016,905) +1,422:467 15.77 || Month = 1907 (122 roads) _' 162,283 992|152,555,191| +9,728 80 6.05 

2d week June (44 roads)__._| 10,808,646 9,247,610) +1,561.036 16.88 || Month M 1907 (118 roads) -|180 839.532 164,645 ,009/ + 15,894,523) 9. 65 

3d week June (41 roads)....! 10,648,101 9,317,171; +1,330,930 14.28 || Month A; Nortl 1907 (118 roads) .'188,130,451/154 894,748) + 33,235,703 + ‘4s 

4th week June (42 roads)_.-.| 14,309,499, 12,909,684) +1,399,815 10.84 | Month May 1907 ( 67 roads)-| 83,611 407 72,722,063) + 10 889 ,344/14 9, 

1st week July (30 roads)._..' 6,827,965) 6,040, 342 +787 ,623 13.03 |) Month June 1907 ( 66 roads) -.' 82, ‘467, 706 72, ‘923 ‘683 +9,544 ‘023. 13. ours 

a Mexican currency. 06 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central ani its subsidiary wy In both 
years. d Covers lines directly operated. ¢ Includes the Chicago & Eastern Ilinols in both years. f Includes Evansville & Indiana RR. ncludes 


earnings of Col. & South., Ft. 


of Denver Enid & Guif RR., 


Pecos System and Santa Fe Prescott & Phoenix 


Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 


Ry. 


k Includ 


es in both me pa om 
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Latest Gross Earnings by Week.—In the table which 
follows we sum up separately the earnings for the first 
week of July. The table covers 30 roads and shows 13.03% 
increase in the aggregate over the same week last year. 








First week of July . 1907. __ 1906. Increase. Decrease. 
$ 3 $ 3 
Buffalo Rochester & seseeeaiees 162,358 126,472 35,886 nip hie 
Canadian Northern-..-- a 207 ,800 138,200 iS 
Canadian Pacific ....--- 1,542,000, 1,319,000 223,000 inte 
Chicago Great Western _- ae 139,978 144,553 me als 4,575 
Colorado & Southern. ......-.-- 286,264 238,689 ... —eorees 
Denver & Rio Grande ‘ 403,400 348,300 55,100 PRT det 
Detroit & Mackinac 2 24,198 21,030 3,168 Pp 
Duluth South Shore & Atl vidi 62,959 FF 4,496 
Grand Trunk of Canada 
Grand Trunk Western - -- 857,743 793 ,055 64,688;  ...... 
Detroit Gr Hav & Milw 
Canada Atlantic. - 
International & Great Northern 4,000 103,000 1,000 mein 
Interoceanic of Mex 28,079 126,993 1,086 oni 
Iowa Central 200 51,782 ‘ 3,492 
Mexican International 850 146,003 6,847 ones 
Mineral Range b44 11,187 2.157 énimnanie 
Minneapolis & St Louls 511 68,222 5,289 
Missourl Kansas & Texas wes 344,966 60 469 
Missouri Pacific & Iron Mtn 000 611,000 52,000 - 
Central Branch 000 21000 “ 2,000 
National RR of Mexico »68 176 28,107 
Hidalgo & Northeastern 17,318 235 
Rio Grande Southern 9,793 2,744 one 
St Louls Southwestern 162,709 27,857 . 
Texas & Pacific 195,850 71,368 
Toledo St Louls & Western 80,922 on 6,363 
Wabash ri 449.3 26,759 oe. 
Western Maryland , 92,251 3.414 
Wheeling & Lake Erie - 103,740 83, 070 20,670 
Total (30 roads) — 6 ‘827 065 6,040,342 808 784 21,161 


Net Increase (13.03 %) ei ihe line 5 osece] PETE «enusee 





June our final sts itement covers 42 
increase in the aggregate over the 


For the fourth week of 
roads and shows 10.84% 
same week last year. 








Deere ase. 


| Increase. 


Fourth week of June 1906 


$ 
Previously reported (24 roads) - 113,484 


Central of Georgia 








Chicago Great Wes 16,886 
Chicago Indlanap e fpr oe 9,487 
Chicago Terminal Transfer 3,827 
Colorado & Southern 24 J 48, RLF RSS 
Detrolt Toledo & Ironton 104,486 89,863 14,623 tee 
Gulf & Ship Island 51,612 51,516 96 iviiaiesiita 
Internat’! & Great Northern- 242,000 192,000 50,000 ~ 
Louisville & Nashville 1,191,625 1,139,486 52,139 
Minneapolis St Paul & SS M__- 332,468 319,691 12,777 si 
Missourl Pacific & [ron Mtn__.| 1,801,000, 1,274,000 27,000 

Central Branch 33,000 28,000 5,000 
Mobile & Ohio ee 343,553 329,570 13,983 ‘ 
Rio Grande Southern- . ; 15,978 15,75 224 ° 
Southern Rallway 1,450,598 1,349, 371 100,827 a 
Texas Central ; 32,330 20,574 11,756 seth aaial 
Western Maryland 156,091 132,274 23,817 ‘ 
Wheeling & Lake Erle 160,511 115, ‘180 45,331 

Total (42 roads) eaakn 4,309,499 12 2 ‘909, 684 1, 543, 499 143, 684 
Net Increase (10.84%) “ ‘ 399,815 ‘ 

Net Earnings Monthly to Latest Dates.—The table fol- 


owing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 22 1907. The 
next will appear in the issue of July 20. 


—(Gross Earn'gs——- ——Net Earninas—— 


Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ 3 
Bangor & Aroostook. b.May 282,132 213,279 90,545 76,811 
July 1 to May 31- 2,957,049 2,280,268 990 692 865,821 
Chicago Gt Western_b_- May 749 096 720,365 185,720 199,699 
July 1 to May 31 8,740,988 8,126,926 2,377,008 2,340,197 
Chic Ind & Loulsv-a May 521,415 510,841 153,655 157,720 
July 1 to May 31 5,486,635 5,422,045 1,671,165 1,830,980 
Chic Term Transfer. b_-May 149,917 148,700 62,390 61,516 
July 1 to May 31_-_- . 1,574,258 1,585,690 600 ,679 552,423 
Colorado Southern_a_..May 1,134,383 938,458 343 ,958 233,453 
July 1 to May 31_. 12,288,070 10 ,667.254 3,576,509 3,165,079 
Cuyahoga Telep Co...May 64,707 58,770 30,849 23,848 
Lex’ton & Eastern. b_..May 58,456 51,036 20,685 25,814 
July 1 to May 31. ..-.-- 532,641 481,514 214,625 210,343 

Long Island_b .-May Ine 73,549 Inc 25,114 

July 1 to May 31- aii Inc 887,172 Inc 213,713 
en. b “June 5,001 14,461 def52 9,300 
Jan 1 to June 30 31,219 51,130 def2 538 19,507 
Pacific ag Co May 660,629 458,348 94,044 85,316 
July 1 to May 31 6,676,221 5,820,362 1,312,867 1,259,325 
me... ss. Coll’s Co...May ....... aol 15,900 25,171 
Jan 1 to May 31... eK se pupae 86,078 139,297 
Southern Indiana_b .May 136,759 121,421 51,658 58 836 
July 1 to May 31 1,506,137 1,323,449 624,133 523,348 
Tidewater & W mag b. May 10,816 9,307 4,442 2,904 
July 1 to May 85,429 80,390 13, 333 18,324 
Toledo Peorla&W A r June 127,300 100 ,956 40,011 18 ,035 
July 1 to June 30_. . 1,297,960 1,293,394 287,801 253,961 
Wabash_b Ma ay 2,281,071 2,018,866 539,553 470,021 
July 1 to May 31____.2 24,938,672 22,694,037 7,135,769 6,134,783 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting atxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges. 


—Int., Rentals &c.— -—-Ba!. of Net F’n¢es.— 
Current Previous Current Previous 
Year. Year. Year. “ear. 
Roads. $ 

Bangor & Aroostook .May 67,518 60 ,969 23,027 15,842 
July 1 to May 31__. 726,903 603,511 263,789 262,310 
Chicago Great Western. May 180,148 172,907 5,572 26,792 
July 1 to May 31-_. 1,958,831 1,886,063 418,177 454,134 





—Int., Rentals, &c.— 


—Bal. of Net E’ngs.— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Cuyahoga Telep Co....May 18,436 16,368 12,413 7,480 
Pocahontas Coll’s.--.-.-- May ny 556 720,267 def 656 4,904 
Jan 1 to May 31-.--.-- 783,475 786,871 2,603 52,426 
Toledo Peoria & West..June 21.644 21,567 18 ,367 def3 ,532 
July 1 to June 30-....--. 287,490 275,602 310 def21,641 


f Includes sinking fund and preferred stock dividend. 
z After allowing for other Income received. 


STREET RAILWAYS AND TRACTION COMPANIES: 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or Current Previous Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

aAmerican Rys Co--- 225,686 1,102,983 1,004,100 
cAur Eigin & Chic Ry } 102,533 494,799 430,472 
Binghamton Ry... -- A 22,011 85,8 83,413 
Birm Ry Lt & Power } 153,857 872,317 745,968 
Brockton & Ply St Ry 7,248 26,324 24,210 
Cape Breton Elec Co- 18,378 67,372 73,122 
Central Penn Trac... \ 57,357 281,284 254,748 
Chari Con Ry Gas& FEI } 52,879 280,670 259,18 
Chicago & Milw Elec. May 69,813 337,517 247,317 
dChicago & Oak Park 70,887 428,782 425,238 
Cleve Painesville & E May 23,190 95,800 86.630 
Cleve Southw & Col_- y 54,219 270,721 230,219 
Detroit Jack’n & Chic 3d wk June _* eer 0148,403). «occ 
f Detroit United Ry. 3d wk June 139.919 121,822 2 880,827, 2,562.437 
Duluth Street Ry... ist wk July 19,515 ; 405,201 373,593 
East St Louls & Sub. May ~.-.-.-- 178/988 814,750 733,183 
El Paso Electric. ---. BOE acc«e 37 ,966 152,106 116,973 
Ft Wayne & Wabash 

Valley Traction....May --..-.- 101,012 461,970 398,958 
Galveston Electric Co April 26.267 102,317 79,576 
Georgia Ry & Electric May --. 271,213 aataiiont ' *  Tetemdiieie 
Havana Electric RY Wk July 35,086 893,148 786,823 
Honolulu Rapid Tr & 

Land Co __ _. Poe 31,801 29,452 150,454 140 690 
Houghton Co St Ry-- bance 19,387 17,966 76,951 61,725 
Houston Electric Co. April ...-- 53,541 47,173 204,138 173,846 
Illinois Traction Co... May --.-.-- 293,875 229,497 1,399,198 1,122,882 
Jackson Consol Trac. BE aanen 10,727 +=10,216 41,269 39,207 
Jacksonville Elec Co. April ...--. 29,014 26,226 125,853 98,949 
Kan City Ry & Light May -.-.-.- 498,497 461,181, 2,852,157, 2,118,800 
Lez. & late r RysCo..|May ..... 46 648 46,639 204,220 184,133 
Madison & Int Trac.. May —..-- 13,078 10,604 58,754 46,156 
Manila ElecR&L Corp March ...., 78,000 72,500 229/00 220,880 
Met West Side Flev_~. June ose] 282,008 200 961 1,380,794 erry 141 
Milw Elec Ry & Lt Co May a ¢ 1/502'361 1,355,918 
Milw Lt Ht & Trac Co } 266,364 227,T50 
Montreal Street Ry_. W 1,665,076 1, — 241 
Nashville Ry & Light| May 608 ,434 bé 
NJ & HR Ry&Fy Co May 160,555 
N O Ry & Light Co... 2,573,502 2,452,810 
Nor Ohio Trac & Lt... \ 667,015 592,206 
Norf & Portsm Tr Co 845,933 637 464 
Northwestern Elev... 829,464 748,179 
Oklahoma City Ry 89,747 59,387 
Peekskill Light & RR N 59/311 50,757 
Puget Sound Elec Ry April -..-- 134° 516 105, SOE saagsecde ch aakee 
Rio de Janeiro Tram 

Light & Power... April ....-. oe eee 1,883, m= 
Rockford & Interurb May -.---- 49,193 40,848 214,002 183 ,683 
St Joseph (Mo) R 

Heat & Power Co_. May -.-...- 67,896 68,001) 329,183) 320,396 
Sao Paulo Tr Lt & P. March -... 183,713 164,754 529,147 502,798 
Savannah Electric Co April ...-- 46,913 49,872 183,469 192,611 
South Side Elevated. June ...-- 173,529 152,655 931,689 861,880 
Syracuse Rap Tr Ry./May --..-- 102,889 87,573 490, 580 425,578 
Tampa Electric Co_-_| April ----- 3 Re ° eer Bee eenet 
Toledo Rys & Light. May --.--- 173,990 167,847 834,881 784,391 
Toronto Railway _- Wk June29 69,641 PER aa 
Twin City TT] Tran 4thwkJune 166.290 147.494 2,846, 043 2,551,636 
United RR of S F._- — ~ h509,.504 563,906 Al ,047 498) 1/164,116 
United Rys of St L_. -_ woes 947,337 911.673) 4,326,422, 4,050,558 
West ChestergRy ----)} fay a 12,073 7,239 47,198 23,245 
Whatcom Co Ry & Lt Apa oeane 27,737 =20.263 109,063 85,064 


a Figures for the month In both years include operations of the Scranton 
Ry., acquired Jan. 1 1906. . Figures are from Feb. 1. ec These 7 are 
for consolidated company. d These are results for main line. / Now In- 
ctudes Rapid Ry. Syst., Sandwich Windser & Amherstburg Ky. and Detrolt 
Monree & Toledo Short Line Ry. #& These are carly preliminary returns; 
cae oe to eartaquake. fire and strike among empleyees, Aug. 26 to 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 1 1907. The 
next will appear in the issue of June 29 1907. 

——Gross Earn'g 


——Net Karnings——- 
evious 


Current Prev vious Current Pri 
Year. Year. Year. Year. 
Roads. > 8 $ $ 
Rockford & ye a.May 49,193 40,848 20,035 15,736 
Jan 1 to May 31...... 214,002 183,683 84,851 62,872 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Int., Rentals. &c.— —Bal of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ $ $ 
Rechieee, . By my - May 10,925 0,704 9,110 5,032 
Ja Me We éacxae 53,025 ay: 214 30,926 15,658 


2z After allowing for other Income received. 





ANNUAL REPORTS. 


Annual Reports.—<All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1907 may be found by refer- 
ence to the general index of the “Chronicle,’”’ the annual re- 
ports being indicated in this index by heavy-faced type. 
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Pittsburgh Youngstown & Ashtabula Railway Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President Joseph Wood, under date of April 11, says: 


Generat Results.—The earnings from freight traffic increased $580,103, or 
14.58 %, the tonnage having increased 2,156, , or 15.14%, and the ton 
mileage, 59,925,751, or 9.74°%. The principal items showing increased ton- 
nage were bituminous coal, coke, stone, sand, ores, pig and bloom tron, 
bar and sheet metal, iron and steel rails and miscellaneous manufactured 
articles. The average earnings per ton per mile were 6.8 mills, an increase 
of .3 of a mill, while the average cost was 3.4 mills, resulting in net earnings 
of 3.4 mills, an increase of .4 of a mill as compared with the preceding year. 

The number of passengers carried increased 92,232, or 15.19%, with an 
increased passenger mileage of 1,423,852 miles, or 12.86 %, and an increase 
in passenger train mileage of 17.81%. There was a decrease in the earnings 
per passenger per mile of .11 of a cent, due to the enforced reduction in 
the passenger rate caused by the recent legislation In the State of Ohio 
providing for a maximum rate of 2 cents per mile, which went into 
effect in March 1906; and this decrease in earnings, taken in conjunction 
with an increase in the cost per passenger per mile-of .26 of a cent, increased 
the loss per passenger per mile from .58 of a cent to .95 of a cent, or 63.79 %. 
This result goes to show conclusively that the increase in the number of 
passengers carried does not compensate for the large reduction in the rate. 

The gross earnings increased $597,473, or 13.87%, and the expenses 
$228,247, or 9.25 %, resulting in net earnings of $2,209,719, an increase of 
$369,226, or 20.06 "5 over those of the preceding year. 
Maintenance, Additions, &c.—There was an increase of $105,198, or 
22.75%, in the expense of maintenance of equipment, due chiefly to the 
heavy expenditures for renewals of locomotives and frebght cars, and con- 
ducting transportation expenses increased $184,274, or about 15%, as a 
result of the increased volume of freight traffic handled. The maintenance 
of way expenses decreased 90,949, or 14.05 °%, there having been unusually 
large expenditures on this account in the preceding year. 

The following amounts, Including $17,713 payments on account of prin- 
cipal of car trust obligations, were charged against income account during 
the year, viz.: Right of way and real estate, $59,886; additional tracks, 
f ; docks and wharves, $138,067; equipment, $198,589; total, 
$626,564. (There was also charged to fund for improvements and addl- 
tions $262,108.—Ed.) 

Ten locomotives were received during the year to complete number 
authorized during the year 1905, and two coaches were added to the pas 
senger car equipment. On account of vacancies in the freight-car equip 
ment 88 new cars were received, leaving 11 vacancies on Dec. 31 1906. 
There were used for renewals 2,448 tons of new steel railsand 51,456 cross 
ties. A new electric interlocking plant was installed at Ashtabula, Ohio, 
and new mechanical plants were installed at Niles, Ohio, and Boanna. 

The work of extending Dock No. 10, Ashtabula Harbor, has been com 
pleted, and the erection of a modern ore-handling plant on the extension 
is in progress. Work has been commenced on a dock 1,000 feet In length, 
west of Dock No. 10, on which will be erected a second modern car dumper 
for unloading coal; it is expected these improvements will be available 
during the latter part of the year. 

New Route between Cleveland and Pittsburgh.—A new route between 
Cleveland and Pittsburgh was opened in the latter part of 1905, by connect- 
ing the Mahoning Valley Western Ry. with the Cleveland & Pittsburgh RR. 
near Ravenna, and the Pittsburgh Youngstown & Ashtabula RR. near 
Niles, and using that road and the Pittsburgh Fort Wayne & Chicago Ry. 
to Pittsburgh. This line furnishes a low-grade route and will greatly 
facilitate the handling of business between Cleveland and Mahoning Valley 
points and Pittsburgh. 

Detour Line.—In order to facilitate the movement of traffic and avoid the 
heavy grade on Niles Hill, a detour line was constructed and put in_ service 
Sept. 3 1906 between Niles and Warren, a distance of 3.25 miles, the 
> yp grade of which is .3 %, as compared with a grade of .85 % on the 
° Ine. 

Ferry to Canada.—An arrangement having been entered into by the Penn- 
syivania Co. and the Canadian Pacific Railway Co. for a car ferry across 
Lake Erie, to promote the interchange of business, especially coal, a slip 
was provided at Ashtabula near the site of the fueling pockets on dock No. 4. 
The boat service started in September, and attracted additional coal ton- 
nage to your line. 
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Classification of Freight Trajfic (Tons). 


Misc. Total. 


Year— Bit. Coal. Coke. Ores. Stone, &c. Manujac. 
1906 ._..4,435,842 2,230,176 4,967,047 1,150,031 2,929,125 689,993 16,402,214 
1905 ....3,684,911 1,690,959 4,534,723 887,688 2,849,660 597,365 14,245,304 


Of the manufactures in 1906, tron (pig and bloom) contributed 1,082,810 
tons, rails contributed 217,238 tons, casting andymachinery 151,019 tons, 
bar and sheet metal 811,850 tons. 

OPERATIONS AND FISCAL RESULTS. 

Trajfic Statistics (Miles oj Road, 143). 

1906. Inc. or Dec. Passengers 1906 

16,402,214 1. 2,156,910 No. carried a 699,340 I. 92,2 
12,491 674 1. 1,423,852 


Freight— 
Tons carried _. 










ST) 














Tons one mile _674,919,047 I. 59,925,751 No. one mile 

Rate p. ton p.m .68 cts. I. .03 cts. Rate p.pass.p m 2.11 cts. Dee. .11 ets 
1906. 1905 1906. 1905 

Earnings— $8 Deductions— $s 

Freight traffic ..-4,558,827 3,§ Int. on funded debt. 168,100 168,100 

Passenger traffic__ 309,469 Additions and imp_. 608,852 974,454 

Express traffic - 24,008 Organization expen. 16,533 i 

Trans. of mails_ 10,595 Rents - em 4,196 10,888 





Miscellaneous . 446 : - —-- 
- Total deductions... 797,681 1,131,666 


Gross earnings __. 4,904,244 4,306,771 




















Expenses— Net result a 1,432,808 711,426 
Maint. of way and Deduct— 

structures -__ 2 56,159 647,109 Dividends on com- 

Maint. ofequipmnet. 567,583 462,385 mon stock (6°) 126,000 
Conduct. transp'’n— Dividends on_ pref. 

__.__, aa Re eS 40,145 33,706 stock (7%). --- 635,621 
Conduct. transp'’n— Prin. of car trust. __- 17,713 Consoli- 

operation - .--1,363,262 1,185,427 To Add. &Imp.fund 500,000 dation 
General expensse - - - 53,939 44,371 — took 
0 --- 113,437 93,280, Total dividends, &c_1,279,.334 place on 

-——— -— 4 Jan. 1 

Operating exp .2,694,525 2,466,278| Balance, surplus_... 153,534 1906. 
Net earnings. -- 2,209,719 1,840,493 Bal. from constituent 
Add generalinterest. 20,830 2.599 cos., Jan. 1906... 395,233 

Net income -.....2,230,549 1,843,092, Tot. sur. Dec. 3106 548, 

BALANCE SHEET DEC. 31 1906. 

Assets— Liabilities— $ 
Cost of road, equipment, &ec— ere 2,100,000 
Construction, right of way and | Preferred stock -............ 9,075,450 

real estate.......... ...--12,130,809, Preferred stock, reserved. . _. 724,550 
Equipment _--_-_-_-_-_- ajuda 2,131,191 First mtge. 6% bonds of A. & 

- P. Ry. Co., due Aug. 11908. 1,500,000 

Total cost of road, &c__ 14,262,000 First cons. mtge. 5% bonds of 

-— - P. Y. & A. RR., due Aug. 1 

Total cost of road, &c___.__ 14,262,000 RES Pit 1,562,000 
Real estate and improvements 773 Accrued interest, ete - .- oa 66,754 
Due by,Penn. Co., lessee . 1,158,417; Matured interest............ 8380 
Cash to pay interest on bonds. 880, Dividends unpaid ---____- * 2,593 
Cash to pay dividends------__-. 2,068 Fund foradditionsandimprov. 543,145 

| Balance, surplusinassets..... 548,766 

seas etindninea chin Oe ee ee ee 15,424,138 


x Reserved to meet conversion of outstanding stock of constituent companies. 

The pamphlet report contains the full text of the agree- 
ment in accordance with which the company was formed 
as of Jan. 1 1906, by the consolidation of the Pittsburgh 
Youngstown & Ashtabula RR. Co. and the New Castle & 
Beaver Valley RR. Co. The statement made to the New 
York Stock Exchange last November gave the following: 

The agreement of consolidation provides for the {ssue as may be required 
T $15 000,000 first mortgage bonds, of which $3,062,000 are specifically 








reserved to refund the present funded debt, and the balance may be Issued 
from time to time as authorized by the directors for the improvement of 
the property, the purchase and construction of additional railways, and for 
other lawful purposes. 

Disposition of Capital Stock. 

Up to the date of the consolidation there had been applied on capital 
account out of net earnings of the two consolidating companies the sum of 
$7,161,786, for which no increase of capital stock or funded debt was 
made, namely: 

To improvements and extensions of st and of Pitts- 
R. Co 


burgh Youngstown & Ashtabula RR. Co___-...-- $6,161,866 
To payment of 1st M. bonds of Lawrence RR. Co... 310,000 
———— $6,471,866 
To improvements and extensions of property of New 
Castle & Beaver Valley RR. Co.-.-.....-.....--.- $439,920 
To payment of lst and 2d M. bonds of New Castle & 
SS = ieee 250,000 


$689,920 

To recognize this capitalization of income the consolidation agreement 
provided that the preferred stock of the new company should go_to the 

referred and common stockholders of the Pittsburgh Youngstown &*Ashta- 
yula RR. Co. at the rate of $3 of the new stock for $1 of the old, and that 
the common stock of the new company should go to the stockholders of 
the New Castle & Beaver Valley RR. Co. at the rate of $3 of the new 
stock for $1 of the old, the authorized capital stock of the new company and 
its disposition being as follows: 








Pref. stock—Authorized, 91,000 shares at $100 each- $9,100,000 
To holders of $1,700,000 pref. stock of Pittsburgh 
Youngstown & Ashtabula RR. Co., 51,000 shares. $5,100,000 
To holders of $1,333,333 com. stock of Pittsburgh 
Youngstown & Ashtabula RR. Co., 40,000 shares. 4,000,000 
Cor . stock—authorized, 59,000 shares at $100 each~ $5,900 ,000 


To holders of $700 ,000 stock of New Castle & Beaver 
Valley RR. Co., 21,000 shares_---.-- sisitila ts Stibitiaia 
To be held in treasury and issued for betterments . 
as may be required in the future, 38,000 shares... 3,800,000 


$2,100,000 











Rights and Ownership of Stock. 

The preferred stock is entitled to receive dividends at the rate of 7% 
per annum before any are paid on the common stock, and dividends on this 
stock are limited to that rate and are not cumulative, except that should a 
less rate be paid in any year In which net earnings are sufficient to pay the 
full 7™. by reason of the diversion of net earnings by the directors for the 
improvement of the financial condition of the company or for betterments 
to tr property, the deticlency in dividend on the preferred stock for that 
yer nall be made up to the preferred stockholders in succeeding years by 
ex dividends or an Increased rate before any dividends are paid on the 
com ion stock. There is no distinction between common and preferred 
stor . in case of liquidation and the latter has no preference in such event. 
‘Tne Pennsylvania Company owns the whole amount of common stock 
issued and outstanding. Of the preferred stock the Pennsylvania Com- 
pany owns 57,750 shares, amounting to a par value of $5,775,000, and the 
public 32,490 shares, $3,249,000; and there are 760 shares, $76,000, of the 
stock yet to be Issued to holders of stock of the Pittsburgh Youngstown & 
Ashtabula RR. Co. who have not yet presented thelr old stock for exchange 
into stock of the consolidated company.—V. 83, p. 1471 


Chicago Rock Island & Pacific Rv. 2 | 
(Balance Sheets.) 
The balance sheets of April 30 1907 and Nov. 30 1906 com- 
pare as follows: 





Apr.30 '07. Nov. 30'06. Apr. 30 '07.Nov. 30 '06. 
Assets— $ | Liabilities— $ 
Cost of road and Capital stock... 75,000,000 75,000,000 
equipment___ 166,840,359 166,726,437 Funded debt of 
St. Louis K. C C. R.1, & P_.157,146,000 153,571,000 
& Col. RR 16,813,014 16,892,482 Funded debt of 
Add’s and Impts. lines purch’d_ 13,505,000 13,505,000 
since July 1°06 3,047,923 1,784,639 Equip. gold nots 
Adv’'s for constr. 907 6,500 ,000 . sent 
and equip't 4,063 430 3,616,155 Temporary loans 13,500,000 13,500,000 
Adv's for pay- Current liabilit’s 5,066,250 4,915,866 
ment of oblig. Deferred liabil’s 6,269,437 8,263 ,695 
of C. O. & G. Profit and loss.. 19,461,649 18,281,434 


RR. - 1,093,927 798,790 

Inv'm't acct. 
sec. &real est. 

Equip. pureh'd 
under indent. | 
Feb. 1 1907-- 7,233,550 

Treas. securities 52,160 5 

Loans and bills 1,583,191 
receivable 

Materials, sup- 


27,129,849 26,886,446 


55,510,869 
1,125,573 








plies and coal. 3,930,173 
Cash __ aoe 1,736,938 
Station agents & 2,470,973 

conductors. . - 


Sundry accts. 
collectible 
Deferred assets- 


2,507 862 
1,836, 


2,083,413) 
1,407,830 





Total ..--296,448,336 287,036,995: Total . . -296 448,336 287,036,995 

Note.—The payment of the $7,500,000 3-year 414% gold notes included in the 
funded debt above was provided for out of the sale of $10,000,000 first and refund- 
ng 4% bonds in May last. Compare V. 84, p. 1306. 


International Steam Pump Company. 
(Report for Fiscal Year ending March 31 1907.) 


President John W. Dunn, under date of New York, June 10, 
says in substance: 

General Results.—The orders booked for the year just closed amount to 
$13,500,000 and the orders on hand March 31 1907 were $6,500,000, which 
is far in excess of any other year In our history. All of our companies show 
a substantial Increase in orders taken, and there Is a steadily growing de- 
mand for their products, such as water-works engines, alr compressors, 
condensers, water-meters, centrifugal pumps, &c.; the orders for our 
standard duplex pumps show satisfactory gains from year to year. 

There has been an especially large increase in orders for gas engines 
manufactured by the Snow Steam Pump Works at Buffalo, this company 
having now under contract gas engines aggregating over 70,000 horse- 

ower. Very satisfactory fy has been made in the development of 

this line of machinery, and we have now in operation more horse-power 
of gas engines over 1,000 horse-power each than any other builder in the 
country. Engines aggregating in all over 50,000 horse-power have already 
been turned out. There are now in successful operation two 4,000 horse- 
power gas engine gas compressors in West Virginia and three 5,000 horse- 
power gas engines in California, driving electric generators. Each of these 
five engines is larger than any other gas engine in this country or in Europe. 

Our engineering department has continued to develop and perfect the 
designs of our machinery, and as far as practicable new and improved de- 
signs and devices have been covered by letters patent. 

Tmprovements.—The amount spent for improvements and additions dur- 
ing the past year represents such new machine tools and improved equip- 
ments as were necessary to keep up the efficiency of our various factories. 
There has been deducted from our profits $396,311 to cover depreciation 
on buildings, machinery, tools, patterns, drawings, fixtures, &c. 

The balance of the real estate of Henry R. Worthington at Brooklyn has 
been disposed of, and there was written off in the year ended March 31 1906 
an amount sufficient to reduce the book value of this plant to the amount 
which has been realized. 

The real estate and buildings of the Holly Manufacturing Co. at Lock- 
ort have been leased with the privilege of purchase at $150,000, and there 
as been written off from the book value an amount sufficient to reduce the 

valuation to this figure. There is, therefore, at present no unused property 
n the hands of any of the associated companies. - + - . 
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Foreign Business.—The Worthington Pump Co., Ltd., of London, re- 
ports the best year since its organization. tne sales were largely incrcaied 
and the results of the year’s operations were gratifying. Our foreign house 
reports a decided improvement in business conditions, with prospects for 
another gcol year. 

Power & Mining Machincry Co.—During the year just closed the arrange- 
ments t» acquire the outstanding capital stock of the Power & Mining Ma- 
chinery Cc., Cudahy, Wis., mentioned in the last annual report, were con- 
summated. This company was taken over as of Miy 1 1906, and, as indi 
cated in the Treasurer's report, there has beeu taken into this year’s proiits 
the guaranteed amount of thisinvestment. (Compare V. 8&3, p. 767, 1233.) 

General Remarks.—Notwithstanding the tncrease in the price of labor and 
the large advance in the cost of raw material, the operations of the year just 
closed show very satisfactory returns. The work of concentrating our pro- 
duct in the shops equipped for special lines has been vigorously prosecuted, 
thereby Increasing the amount and economy of the production. (ur sales 
department is well organized and our companies are efficlently represented, 
not only throughout the 'inited States, but In the foreign cuuntries as well. 

With a large amount of orders on our books, taken on estimates based on 
advanced prices of labor and material, and with the factories equipped to 
turn out a large production at a minimum cost, and with the increasing de- 
mand for our products, we have every reason to look forward to the cominz 
year In contident anticipation of increased profits over the past. 

Report of Treasurer Maz Nathan. 

- As usual, the consolidated balance sheet and the profit and loss account 
fur the year include the various associated companies, consisting of: Inter- 
national Steam Pump Co., Henry R. W ——y , the Blake & Knowles 
Steam Pump Works and Holly Manufacturing ¢ 

The perraanent assets show a net addition during the year of $6,423,243. 
The bulk of this addition airses from the acquisition of the capital stock of 
the Power & Mining Machinery Co., as stated In the balance sheet. The 
capital llabilities have been Increased by $8,000,000, which is the amount of 
new capital that was issued in acquiring the capital stock of the Power & 
Mining Machinery Co. $1,650,000 of cash, which the Power & Mining Ma- 
chinery Co. had on hand, was pald over to the International Steam Pump 
Co., in accordance with the agreement of sale, and this amount appears be- 
low as an addition to the current assets. Prom the previous valuation of 
the Lockport plant of the Holly Manufacturing Co. there has been written 
off $74,804 in order to bring the valuation down to $150,000, at which price 
an option has been given to the present tenants of the property for its pur- 
chase. 

Current net assets aggregate $7 510,807, being $1,898,836 In excess of 
last year. The main part of this increase Is accounted for by the receipt of 
$1,650,000 paid In cash by the Power & Mining Machinery Co. as above 
referred to. ‘The inventories have been valued as nearly as possible at cost 
price. 

Results for four years have been as follows: 

° 
1906-07. 1905-06. 
3 


1994-05. 1903-04. 
BY $ 


Profits from manuf'g & 






trading, all ery inles 2,288,914 2,255,212 1,617,435 1.8§27,430 
Guar. int. on P. in'g 
Mach. Co. inver stment 183,333 
Other int. and discounts 73,658 68,177 124,147 109,308 
Total 2,545,905 2,323,389 1,741,582 1,936,738 
Deduct 
Interest, discount, &¢ 164,744 128,693 82 36,065 
Depree'n, plant, tools, &c. 596,311 344,952 $26 204,056 
San lrancisco loss 62,837 
Net profits 1,922,013 1,332,934 1 606,617 
Deduct 


Intere: st on Holly bonds 35,000 35,000 35,000 







Int. St'm P’p \~ 'b 216,000 149,741 141,273 
Discount on bonds, 12,499 1 12,399 12,399 
Divs. Int. S. P. Co. i (6%)681,000 (f)53 000 » (HS 31,000 (6)531,000 

Int. St. P. Co., com 6)306 562 (4) 490 500 
H. R. Worth’n, pf. .(7%)140,000 (7) 140,000 © 140. 000 (7)140,000 
H.R. Worth'n, com (1 45)35 (6)161 
Blake Co.'s charges and 
dividends a176,290 a176,217 at76.159 a154,639 
Total ‘ . 1,254,689 1,101,049 1,350,896 504,97" 
Balance, surplus 667,324 747,795 def 17,962 101,645 
a Includes sinking fund for debentures. 
CONSOLIDATED PALANCE SHEET MARCH 31. 
1907. 1906. 1905. 
Assets $ 3 
Real estate, bld¢es., mach'y, plants & 
equip., patterns, patents, goodwill 
-and invest. in stocks & bonds of 


ass'd and cther cos., &c., of prop 


erties held directly $2,748,010 26,124,767 26,358,218 
Discounts on bonds Issued 150,106 162,505 174,903 
Inventories of manufactured material 

-suppliies, &c., on hand 5,829,341 5,204,792 4,633 486 
Trade accounts and bills receivable, 

&c., less reserved for bad debts 4,149,163 3,408 918 
Miscellaneous debtors 177,975 133,094 
Balances In suspense 
Associated co. bals. In transit, &« 13,637 16,620 
Cash in bank and on hand 155,234 121,698 





414,000 580 


36,078 ,073 


Total assets 34,846,937 
Liabilities 
Capital stock and bonds 
less In treasury, &c 
In hands of public 
Common stock 
Preferred stocks 
Bonds and debentures 
Surplus capital Bh. & K.S. P. Co 
Sinking fund reserve 
Sundry creditors 
Notes payable 


authorized, 


300 
5,000 
5 965 





2,305,000 


‘Trade accounts Sa 906 069 
Miscellaneous 213.760 
Shareholders for dividends 195,116 





8,190 
O31 


Reserve for completion of contracts 
Surplus account, balance 





29'186 2 





Total Habllities 


44,000 580 


36,078,078 34,846,037 

r Includes $17,762,500 stock of International Company, $2,300 of Henry 
R. Worthington and $22,500 uf Holly Mfe. Co. y Ine ludes s Sail, 350.000 of 
International Company, $2,000,000 of Fenry R. Worthington and $485 000 
of Piake & Knowles’ Steam Pump Works.—V. 84, p. 1431 


Canadian General Electric Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1906.) 

The report of President W. R. Brock, presented to the 
shareholders at the annual meeting March 27, says in sub- 
stance (compare stock offering on a subsequent page of this 
issue): 

General Results.—The business for the year has been most satisfactory 
and has resulted In a profit of $853,675. ‘Tothis must be added, in the profit 
and loss statement, $220,000 received as premium on the issue of 11,000 
shares of common stock, and $00,763, being the balance at the credit of 

rofit and loss on Jan. 1 1906, making a total of $1,164,438. Of this total, 

484,690 has been paid out in dividends; $71,160 for hank interest; $320,000 
has been added to the reserve fund; $219,553 has been written off fur depre 
elation, and the balance of $69,034 remains at the credit of profit and loss 
account. 

Our reserve fund now stands at $1,800,320: contingent fund at $100,000, 
and the_crecit balance of profit and lors account is§$69 034, making a total 
surplusJof $1,969,354. ° 









The policy of taking the inventory on a most conservative valuation 
has been again folowed, in addition to writing of a further sum: of $210,553 
for depreciation. At present the company owns unoccupied lands at a cost 
valuation of $355,000, part of which have been purchased during the 
present year. 

Owlng to the rapid development of the business in all departments, the 
directors last year approved of the construction of two new large manufac- 
turing buildings, cwe at Feterboro and the other at Davenport. oth of 
these bulldings are of steel-frame construction. The cost of these buildings, 
which are nearly con:pleted, will amount approximately to $550,00U, ex- 
clusive of machine touls. 

The machinery and tool equipment at the Davenport Works has been 
materially added to, and it is expected that by about July 1 next we will 
commence to reap the benelit from these new buildings and equipment, 
which have been under way since last summer, and the interest on which 
during construction has all been charged direct to expense account. 

The new foundry for manufacturing cast tron gas and water pipe is now 
completed and will be in full operation by about April 1 next. This foun- 
dry will have an output four times the tunnage of the old pipe foundry. 

The amount of unfinished work on order at the end of the year amounted, 
at the contract prices, to upwards of $4,000 000, and as new contracts have 
been closed during the jirst two months of 1907 which exceed In amount 
those of the corresponding period of last year, the successful operations of 
our factories during the current year is assured. 

The successful operation of the 12,000 horse-power generators, which 
were manufactured at our Peterboro shops for the Niagara pews Plant 
of the Electrical Development Co., is an evidence of the thorough equipment 
of our works. 

Canada Foundry Department.—Upon the completion of the extension to 
the machine shop, at an early date, this shop will have a manufacturing 
area of 114,496 square feet, as against 56,896 square feet at present. The 
losses incidental to the development of a large number of new lines of 
manufacture, such as steam shovels, rock crushers, locomotives, &c., 
amounting to $106,000, have been charged direct to operating expense; 
notwithstanding this, a profit of $103,709 has been brought forwar As 
there will be very little development work undertaken during the present 
year, it is anticipated that the results of the Canada Foundry Department 
during 1907 will be satisfactory to the shareholders. 


INCOME ACCO nn FOR YEAR ENDING DEC. 31. 





906. 1905. 1904. 1903. 
Profit on operating_ _ $353. 675 $608 ,207 $582,520 $512,211 
Deduct— 
Dividends paid (10 %%) - - $484 690 $335,499 $284,890 $269,278 
Interest and discounts. - 71,160 125,989 107,874 39,753 
Amounts written off 219,553 137,870 113,612 103,133 
Transferred to reserve fd. 100,000 x 75,000 100,000 
Total deductions_ ---_- $875,403 $599,358 $581,376 $512,163 
Balance for year- def$21,728 sur $8,849 sur $1,144 sur $47 
BALANCE SHEET DEC. 31. 
1906. 1905. 1906. 1905. 
Asseis— + $ Liabilities $ 
Patents & contracts. 286,293 263,067, Common stock- - 4,700,000 3,579,705 


300,000 300,000 
241,335 1,010,284 ~ 


Preferred stock 


Factory plants, incl. — 
Ace'ts & bills pay’blel 


Peterboro & Mont- 













real real est. and Canadian Bank of 

bidgs., Nassau Commerce, current! ,112,983 1,403,497 

pow. plant, Can- Can. Bk. of Com., 

ada Fdry. real est. special (Nassau 

& ovidgs., om Power Plant) 83,289 86,965 

mental iron wks. Northey Co. mtge. 

and bidges 3,198,026 2,668,558 bonds 160,000 160,000 
Patterns & draw'gs 125, 25 000 Mtges. pay? able 26,400 30,050 
Mach’y {Can.Gen.El 3 56 Reserve fund 1,800,320 1,480,320 
& tools|Can. F'dry 8&8 2 Contingent account 100 ,000 100 ,000 
Cash 1 Profit & loss ace’t.. 69,034 90,763 





“ ( 7 
Acc’ts receivable -1,780,608 1, 
Notes receivable 78,839 
Brantford St. 
Co. bonds rm 





125,000 


125,000 


Bonds other cos 11,000 11,000 
Merch'dise invent'y_ 2,684,324 2,239,482 
Expenditure on con- 

tracts, net... . 45,639 220,834 
Insurance unexp'd_- 10,834 10,445 


Total ... 9,593 361 8,241,584 etal 2... 9,593,361 8,241,584 


Directors.—W. R. Brock, President; H. P. Dwight, First Vice-President, 
Frederic Nicholls Second Vice-President and General Manager; H. G. 


Nicholls, Secretary and Assistant General Manager; Hon. Geo. A. Cox 
Rodolphe Forget, Herbert S. Holt, Hon. Robert Jaffray, Hon. J. K. err 
Vm. Mackenzie, W. D. Matthews, James Ross, E..R. Wood.—V . 84 


p. 751. 
Westinghouse Electric & Manufacturing Co. 
(Results for Fiscal Year ending March 31 1907.) 
The results for the fiscal year ending March 31 compare 
as follows: 
EARNINGS AND EXPENSES. 
1906-07. 
$5,486,712 


1905-06. 
Net earnings 7 $3,379,732 
Deductions 
Adjustment of sundry old accounts, charges to de 
preciation, development expenditure and various 
CE SS an ea uindsancesaesacuave 
Interest on convertible sinking fund bonds- - ~~ -- f 827 887 
Interest on debenture certificates 1 j 
Other interest and discount 815,266 54, 
Depreciation, bills receivable and other assets 
written off _- : . n 
Dividends on pref. stoc k (at rate of 7% per annum) 
Dividends on assenting stock (at 10 °% per annum) 


$853,897 $1,013,836 
| 106 670 
130,850 
595 


457 ,460 
399,870 
2,099 ,685 


399,870 
2.099.793 


Total deductions. ----. bcactoccccsecsdcocse SOR anew 
Balance ... Sur.$32,644 def.$425 883 

The average monthly net earnings during the fiscal year 
1906-07 were $457,266, comparing with $281,644 in 1905-06 
and $688,882 during the two months ending May 31 1907, 
as shown in the item on another page.—V. 85, p. 44. 


(The) William Cramp & Sons Ship & Engine Building Co. 

(Report for Fiscal Year ending April 30 1907.) 

President Henry 8. Grove, under date of June 27 
says in substance: 

The result of the shipbuilding brartch reflects the extremely unsatisfactory 
condition of the shipbullding industry on the Atlantic Coast, referred to in 
our last annual report. During the year there have been further advances 
in the cost of material and labor, thus practically eliminating the small 
=u that close competition rT d us to accept 

The I. P. Morris Co. has had a busy and prospe rous year. In its water 
turbine and engineering work there is more business offered than it can 
undertake, and the orders in hand are quite sufficient to keep it actively 
employed for the next 18 months. To meet this demand we have ex- 
tended our foundry bullding, and were obliged to make other Improvements. 

Our subsidiary companies and departments other than shipbuilding have 
had a most successful year. The corporation is energetically developing 
their resources and possibilities. 

On the following pages you will find a statement of the affairs of your 
company and its subsidiary companies, comprising the I. P. Morris Co 
and the Kensington Shipyard Co., as well as a combined balance sheet of 
the same companies at the close of the fiscal year ending April 30 1907. 

Entering the fiscal year under review, there were thirteen vessels yet in 
various stages of completion, of which three were for the United States Nav y- 
In addition, contracts have been made and work started on three vessels 
during the year. Of the thirteen vessels above mentioned as in progress of 
completion at the beginning of the year, six have been completed. pAt 
the close of the year ten vessels remained to be completed. Pr | 





1907, 








UMI 





JULY 13 1907.) 


THE CHRONICLE 97 








Since the closing of our accounts on April 30 the United States Supreme 
Court has on technical grounds reversed the favorable decision of the 
Court of Claims in our sult for expenses incurred in taking care of the 
battleship Indiana in 1890-96 while the Government was experimentin 
with armor plate, the delay in the delivery of which necessitated the actua 
outlay of money directly and indirectly. The Court of Claims had allowed 
us $135,560. Our counsel are quite confident of winning on their next 
cf ~ ogg aaa with the Brooklyn, lowa, New York and Columbia 
still to follow. 


= Vessels in Progress During Year including 6 (marked *) Completed. 





ame— Di wei H.P.| Name— Gross ar Uy w.P. 
“uw S. S. Tennessee __ 14,50 25,000| S.S. Antilles __---- 6,000 7,000 
U.S. ’ > > Sa 13. 000 10,000) *S. S. Havana -.-.-.--. 6,400 8,500 
U.S.S. Idaho ----.- 13,000 10,000! S.S. Saratoga ----- 6,400 8/500 
— “Giese Tonnage. H.P.| S.S. Massachusetts. 3,400 7,000 
°*S. S. Merida ....... 6,207 7,000} S.S. Bunker Hill... 3,400 7,000 
ye ee 6,207 7,000; 5. Old Colony --- 3:400 7,000 
°*8. 3. Meomus....... 6,000 7,000\*S.S. Katahdin----- 2,700 1,000 

*Completed. 

Three Addittonal Vessels on which Contracts hare been Made — Work Started. 
Gross Tonna H.P. 
wx 000 (aisp. ) 16,500 
6,350 11,000 
3,000 





any has made the Saomies pay ments and expenditures: 


The comp: 
In reduction of capital debt, $185 

160 20-year 5 % serial notes ae as per terms of issue_ ._$160,000 

25 first mortgage 5% gold bonds redeemed, as per terms of 

NE Gir Cw atin bons mad ant ctbcutni angele acnanin pie o wale tated 25,000 

eS a Ra aS PR a ae 400 
txpended in the purchase of real estate, new tools, machinery, 

ee SOP DTG, MGs Scucddccucnonans cht snabauseens 93,577 


EARNINGS FOR YEAR ENDING APRIL 30. 
1906-07. 1905-06. 
Net earnings of all departments of the company and 
its subsidiaries, viz.: I. P. Morris Co. and Kensing- 
ton Shipyard Co., including miscellaneous income, 
and after deduction of insurance and taxes, but before 
deduction of bond interest or miscellaneous interest. .$328,328 $704,724 





Interest on 20-year 5 % serial notes... ...........-.-- $225,333 $233,333 
Interest on first mort gage 5% gold bonds. -........... 65,417 66 667 
Ground rents and interest on real estate mortgages... 34,170 33,752 
TEOe WREIINGs won cn scwcdencastacvossascasecccansoas $3,408 $370,972 
® BALANCE SHEET APRIL 30. 
1907. 1906. 1907. 1906. 
Assets— s $ | Liabilities— 
Real estate, ma- Capital stock._._. 6,098,000 6,098,000 
chinery, &c 12,971,014 12,877,438|Bonds and mort- 
Bills&accts. rec'le. 1,577,301 1,791,541| gages _._..._. 6,319,912 
Mater'ls & supplies 823,620 645,377 | Merchandise accts 784,084 
Cash __ 186,881 167,126 | Wages due May 3. 73,651 
Def'd assets (acc ts. Accrued interest_ 105,787 
in proc.of adjust.) 1,068,368 1,080,767 | Profit and loss... 3,245,751 








TE ic ccewwn 16,627,185 16,562,249 | ee 16,627,185 


—V. 83, p. 40. 





Fore River Shipbuilding Company. 
(Renort jor Fiscal Year ending Dec. 31 1906.) 

The report was issued some time ago, but is interesting 
when read in connection with the report of the Cramp Ship- 
building Co. above. President Francis T. Bowles, under 
date of Quincy, Mass., Feb. 12 1907, says in substance: 


The comparative balance sheets of Dec. 31 1906 and 1905 show for the 
year 1906 an Increase In the cash of $97,075, and an increase in the surplus 
of $32,453, after setting aside $200,000 as a reserve for turbine development. 
There has also been a gratifying inerease in the quick assets. The gross 
cash receipts for the year were $5,512,169. 

Additions to the plant and machinery were made to the amount of about 
$65,000, including two small pleces of real estate and a marine railway 
capable of hauling out moderate size vessels for repairs. All items of re- 
pairs have been charged to expense. and $120,000 has been charged off for 
depreciation. All the company’s bills have been pald as soon as they were 
due and approved, and the present accounts payable represent only current 
items not due. No money has been borrowed during the year, and the 
company has no notes payable. The accounts receivable are belleved to 
be worth in every instance their full value. The plant in general Is well 
equipped to carry on a shipbullding business on a large scale. 

The yard has been well tilled with work during the entire year, and the 
amount of business now In process is satisfactory. Considerable delays 
have been experienced in construction, through the difficulty in purchasing 
good steel castings. The average number of employees for the year was 
3,900. The following vessels were under construction on Dec. 31 1906: 
Battleship Vermont, now ready for delivery; scout cruisers Birmingham and 
Salem; four submarine boats, of which two are practically ready for deliv- 
ery; the 10,000-ton freight and passenger steamer Creole; two steel freight 
steamers, Ocmulgee and Ossabaw; and three 11,000-ton steel colliers, 
Everett, Malden and Melrose. 

The company has undertaken the development and construction of a 
thoroughly equipped steamship terminal on a large scale for the use of the 
Atianta Birmingham & Atlantic RR. Co. at Brunswick, Ga., and the work 
on this contract is well advanced and Is progressing in a profitable and satis 
fa-tory way. 

During the year the battleships Rhode Island and New Jersey, the side- 
w icel passenger steamer South Shore and two steel freight steamers Satilla 
aid Ogeechee have been completed and delivered, in addition to a consider- 
a le amount of miscellaneous work. The machine shop has been operated 
a all times to the limit of its capacity. 

The development work of the year on the Curtis marine turbine has been 

n the whole very encouraging, and it is believed that our exclusive option 
on the marine rights of this turbine for this country will prove of great value 
in the future. The principal turbine genaracte - far obtalned by the com- 
pony are for the construction of the U.S. Scout Cruiser of 3,750 tons, the 
southern Pacific SS. Creole of 10 100 tons, and for the construction of 
turbine equipments for two large vessels. The Creole will be completed 
in the near future, and If the trial of this vessel fulfills the expectations of 
the management there will undoubtedly be a demand for further vessels 
fitted with Curtis turbines. 

On the whole the results of the year are believed to be distinctly encour- 
aging and the outlook for new work Is satisfactory. A contract has just 
been entered Into for the construction of a steel freight coasting steamer. 

RALANCE SHEET DEC. 31. 
— _ B. | none. a 

Assets Liabilities 
Real est., bldgs:, &e 2.199 984 2 108 984 ‘Capital stock, pref__2 aan 000 2 400 ,000 
Mach’ y.equipm't,&c.1,15 40 1. 159,036 | Capital stock, com__2,400,000 2,400,000 






Additions to plant 312,758 245.545 Accounts payable re. 
Patterns & drawings 110,715 110,715! serve . 47,083 38,617 
Investments ‘ 30,960 30,960'U semana rentals. _- 9,750 12,750 
- - — Advance payments 
3,715,657 3.648. 240 on contract z 52,767 ‘ 
Less depreciation. +» 120,00) !Accounts payable 150, 103 144,111 
— ————— | Turbine development 
3, 48.240! renefve .......... 200,000 


Res've accts. receiv. 167,055 325.133')Surplus._....._.... 69,100 36,646 
Unearned insurance 
Unearned taxes 

Work in process »734! 
Material on hand_ 2s 53, 637 | 
Accounts receivabie_ 140.369 168,849 
Cash on hand - 404,936 307,860) 


325.133 Surplus 
302) 





| ee nee 5,328,803 5,032,124, Total .....___.. 5,328,803 5,032,124 


{It was announced on July 1 1907 that the company had been awarded 
the contract for the construction of one of tne 20,900-ton battleships of the 





Dreadnaught class. The ship will be completed under the terms of agree- 
ment for $4,377 ,000, which was the second lowest bid, and within 36 months. 
The other contract was qwantod to the Newport News Co., which was the 
lowest bidder.)—V. 83, p. 


American Hardware Corporation, New Britain, Conn. 
(Results for Fiscal Year Ending Jan. 1 1907.) 
BALANCE SHEET AMERICAN HARDWARE CORPORATION. 


1907. 1906. | 1907. 1906. 
$ | Liaditities— 


Assets— 
. in sub. cos. ~ |Capital stock issued _6,177, 4 6,177,800 





: rae ee 263,279 6,263,279 Bilis payable. -_..... 109,000 ...... 
Accounts receivable. "iis. Sepa yee 91,86 85,479 
TE poe bictasens 91,317 73. ee Dec. 311906 91 et 73,176 176 
(Ee ee 6.4 460,981 6,336, 455 | DOP noncatesaed 6,469,981 6, 336,455 455 
STATEMENT OF SUBSIDIARY COMPANIES JAN. 1 1907. 
1907. 1906. | 1907. 1906. 
Assets— $ $ | Liabdilities— 


Real est., mac’y,&e. 5,021,563 4,913,750 |Cap. stk. subsid. cos. 2,215,700 2,215,700 
Mat. & suppl. (inv.) 3,288,221 3,073,559 | Bills & acc'ts pay-- 1,003, 153 915,420 


Bills & acc’ts reeeiv. 2,102,765 1,719, 555 | Surplus pececcasese 7,454,291 6,713,793 
GEE ccusdesechecs 260,595 138,049 | 

Bah .biccscues 10,673,144 9,844,913 | Tatel ...neco ase 10,673,144 9,844,913 
—V. 83, p. 820. 


American Soda Fountain Co. 
(Balance Sheet of Sept. 1 1906, Filed in Massachusetts.) 








1906. 1905. | 1906. 1905. 

Assets— $ s | Liabilities— 

Real est, mach'y__ 364,453 429,.531|Capital stock. -_.__-_- 3,750,000 3,750,000 
Material __. 946,272 987,692)|Accounts payable. __1,511,319 1,336,049 
Cash &debts rec’ ble - 2, = 512 . 064,061 | 

Patent rights. _____- 004 1,604,765 | 

Miscellaneous -- ---- ae 078 nomad 

i weendeened 5,261 319 5,086,049 | WEEE seccpseasen 5,261,319 5,086,049 

—Vv. ry p. 272. 
Standard Screw Co. 
INCOME ACCOUNT. 
1907. 1906. Inc. or Dec. 
TE Di cdcscaccsvactacssosvaaped $723, 089 $407,201 Inc. $315,888 
GURNP BUN. 202 cnn ccecsccsccsuncce Se... « aanans Inc. 1,933 

SS QUA. csinunocdcoubiagascqus $725,022 $407,201 Inc. $317,821 
Expenses ......--. wich doe dildbicdechiaal iat a 29,660 32,819 Dec. 3, 159 

on imakniaccancchaies --- $695,362 $374,382 Inc. $320, 980 
Bond faterest, St... 22. ceccncccccksns 30,194 37.761 Dee. 7.567 

0 Sa nate tiheweodh $665, 168 $336, 621 Inc. $328,547 
IEE ss csahicchs eh ins dinanta nis alles emer 244,695 181,955 Ine. 62,740 

GER otic cccsavnnccncscabddinnton ~ $420, 473 $154, 666 Inc. $265,807 

BALANCE SHEET MARCH 30 1907. 

Assets $s | Liabilities— $s 
Cost of properties. _........-. 4,616,498 | Preferred stock__...........- 2,000,000 
Investments, other companies. 1,237 |Common stock _ _ . ---------2,494,000 
In treas., cos. deben. bds., 5% 62,000 | Debenture bonds, 5%... ....-- 300,000 
Inventories of finished products, I NORCO MAPERE . 6 con ccccccosce 375,000 


raw matertal, supplies, &¢c_-_ 
Accounts receivable... ..-.--- 





Notes receivable. . - - eC Eee $100,000 
Unexpired tnsur. and taxes___- “9 068 | Undivided surplus.... 622,839 
Interest paid in advance. __--.. 1,063 | ———_ 722,839 
Cash !n banks and on hand.... 217,708! 
-| —_————— 

Total oan 6, O08 52,987 G WOO ccs. sectuacsiowodal 6,052,987 

—V. 84, p. 1433, 1185. 
United States Whip Co. 
(Balance Sheet of Dec. 31 1906, Filed in Massachusetts.) 

Assets- $ | Liabilities s 
EERO. oc tctncrcesveand 206,875 |Capital stock..............-. 996,100 
Machinery --- oo SBE ED cencescesscceuanaueh 3,300 

Cash and accounts receivable. - 12,292|Funded debt._....- ------- 400,000 
ma from branches........-.. 740,896) Floating debt.........-...... 138,406 
Ts Sees GE CURE... co cneccoece 481,000 | Bond interest.............--.. 10,000 
Taxes vied one 2,500 | Profit and loss............... 100,028 
Unexpired insurance......---- 300 | 

Total = 1 "647,834 | BE, wosctmineoseauns ea 647,834 


—vV. 82, p. 338. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atlantic & Lake Superior Railway. —Reorganization Plan. 


—Approved as Amended.—Formal notice is given that on 
June 10 an order was made by the Exchequer Court of 
Canada confirming the “Scheme of Arrangement’’ filed 
therein March 22 1907, as amended pursuant to the order 
of the said Court made June 10. The amendment, we learn, 
affected merely matters of detail not touched upon in our 
resume in V. 84, p. 929. 

It is understood in Montreal that the Atlantic Quebee & 
Western has arranged to purchase the Atlantic & Lake Su- 
perior, extending from Paspebiac to Metapedia, from the 
London bondholders, re presente -d by Hon. J. P. B. Cas- 
grain, for the sum of $2,000,000, and that Gilendez Bros. 
have agreed to give the Car enters, also of London, G. B., 
a clear title of the road. The Atlantic Quebec & Western 
has already completed 26 miles of road, from the lower end 
of the Atlantic & Lake Superior to Port Daniel, and is pro- 
jected to extend westerly across New Brunswick to Edmond- 
ston, on the Temiscouata Ry., the Canadian Pacific and the 
Grand Trunk Pacific Ry., and easterly to tidewater at Gashe 
Harbor, making in all 362 miles of new road. (See V. 83, 
p. 154, 1522; V. 84, p. 692.)—V. 84, p. 929. 

Atlantic Quebec & Western Ry.—Probable Purchase.—See 
Atlantic & Lake Superior Ry. below.—V. 84, p. 692. 

Atchison Topeka & Santa Fe Ry.—Subscriplions to Con 
vertible Bonds.—It was announced on Thursday that the 
subscriptions received in New York, London and Amster- 
dam to the $26,000,000 new 5% convertible bonds offered 
to the shareholders at par (V. 84, p.1051,1112) aggregated 
$8,881,000, and it is believed that the subscriptions in tran- 
sit will bring the total up to $10,000,000. Forty per cent of 
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the subscriptions in hand, it is stated, are full paid. As the 
issue was not underwritten, it is suggested that a syndicate 
may be formed to buy the portion of the issue not taken by 
the shareholders.—V. 84, p. 1549. 

Bald Eagle Valley RR.—Ojjer to Purchase.—The Penn- 
sylvania Railroad Co., has offered to give three shares 
of its own stock and $50 in cash for each share of outstanding 
stock of the Bald Eagle Valley RR., provided two-thirds, ora 
less amount satisfactory to the Pennsylvania RR., shall be 
deposited with the Treasurer of the Pennsylvania not later 
than Sept. 14 1907. The Pennsylvania RR. Co. on Jan. 1 
1907 owned $769,800 of the $1,535,000 capital stock.—V. 82, 





p. 867. 
Baltimore & Ohio RR.—/arnings.—For fiscal year ending 
June 30 1907 (June estimated): 


Year Gross inc. Exp.&Chg. Bal Bal. Sur: 
s $ 


Sur. Common Div. 


s s 3 s 
120,650 17,471,864 2,400,000 (6%)9.130,488 5,941,376 
779,650 18,064,290 2.400,000 (544)6,851,474 8.812.825 


Pid. div. 
*06-'07 (est.)S5,.592.51 
*05-'06(act.) 80,843 04 


4 6S 
jo 
Note With the operating expenses and fixed charges for the late year 
it ig stated, there are included “betterments"’, amount not reported ‘or 
the previous year additions and improvements to the amount of $3,000,000 
were charged against the year’s surplus, reducing the same from $8,812,825 
(as shown in our comparison above 5 2,825. 

(For the §11 months ending May 31 1907 oss earnings were $ 


against $70.819,244 in 1905-06; net earnings, $24,915,585, against $25, 
1905-06.—Ed.] 


Denied. 













147.836 


925,337 in 


Che company recently expended some $15,000,- 


000 in taking up the bonds of the Chicago Terminal Transfer | 


RR. (V. 84, p. 930), but the report that, having borrowed 
$5,000,000 on this account, it would issue notes to finance 
the balance, is denied.—V. 84, p. 1365. 

Birmingham (Ala.) Railway, Light & Power Co.—.Vo 
Dividend on Common Stock on Account of Strike.--This com- 
pany paid on June 29 the usual semi-annual dividend of 3% 
on the $3,500,000 preferred stock, but on account of the 
expense of the strike of the car men the semi-annual distri- 
bution on the same amount of common stock was omitted. 
umon Stock. 








Dividends on Cor 


1907 1906 1905. 1904. 1903. 
(Jan.) 244 % 415 % 1% 315 % 1% % 
—V. 84, p. 1427, 8038 

Chesapeake & Ohio Ry.—Ojjicial Circular.—A circular 


has been issued regarding the announcement that a meet- | 


ing will be held on July 31 to authorize “‘the making of a 
mortgage or deed of trust, additional to the mortgages that 
now cover the properties of the company, to secure an 
issue of $10,000,000 of 5% bonds maturing in 10 years,” 
($6,500,000 of said bonds to be used as collateral to secure 
the $5,000,000 notes which have been sold to Blair & Co., 
as stated last week, p. 39). In this circular President George 
W. Stevens, under date of Richmond, June 28, says in sub- 
stance: 

The board of directors feel that it would be inadvisable, under the financia 
conditions now prevailing, to recommend the authorization of a long-term 
mortgage securing a large issue of bonds. ‘They believe it is best to limit 
the mortgage to an amount sufficient to meet present requirements and such 
extraordinary expenditures as may have to be met in the near future, de 
ferring the consideration of a comprehensive financial plan that will provide 
permanently for the future needs of the company in Its growth and develop 
ment, to a more favorable period. 

The physical condition of the property is excellent; its business Is large 
and increasing at a rate which, while satisfactory and encouraging tn a high 
degree, brings Imperative necessities for increased factlities. 

In the ten years ended§June 30 1906, the annual reports have shown the 


following increases: 
Mileage of road owned, from 1,254 to 1,602 miles, or_........-.--- 27.7% 
Passengers moved 1 mile, from 99,864,000 to 198,469,000, or. - . 98.7% 
Tons of freight moved 1 mile, from 1,836,000,000 to 4,619 ,480,000, 

or — - 2 a a : 151.6% 
Gross earnings, from $10,221,000 to $24,603,000, or 140.7% 


During this period the growing business pressed constantly upon the carry 
ing capacity of the road, and heavy expenditures for additions to and bet- 
terments of the property were indispensable. The growth of business con 
tinues, and It Is still pressing for additional means of transportation. The 
limit of bonds set aside In the general 4 '4 “Ofmortgage for additions, improve 
ments and betterments, other than double track, was reached some months 
ago, and there Is now no way to meet suchexpenditures except from surplus 
net income. 

The purpose is to use the bonds, or such part as may be necessary, in pay 
ing off current obligations, largely for new equipment, and in providing 
additional facilities, and thus relieve the heavy draft now made upon 
the net Income for additions and betterments to meet the requirements of 
the constantly increasing traffic.—V. 85, p. 3 


Chicago Milwaukee & St. Paul Ry.—Listed.—The New 
York Stock Exchange has listed $114,100 additional pre- 
ferred stock and $194,000 additional common stock, making 
the total amounts listed to date $49,922,500 preferred and 
$83,107,100 common. 

Under the present and previous authorizations, the amount of preferred 
stock listed may be further increased, if desired, to $56,078,000. Of the 

25,000,000 additional common stock authorized to be issued Oct. 2 1906, 
$270,800 has not been issued. 

The additional stock now listed Is part of $66,328,500 preferred and $33, 
164,300 common offered to shareholders of record Dec. 19 1906, who were 
Eoeneee to subscribe at par to the new preferred shares to the extent of 
50 °, of their total stock holdings, and for the new common to the extent of 
25 % of their total stock holdings, respectively. Subscriptions on this new 
stock are payable in installments, the last 15% belng due March 1 1909 
(Compare V. 83, p. 1523.) 

Earnings.—Reported to New York Stock Exchange: 

Results for Nine Months Ending March 31 1907. 


$45,747,192) Int. accr’d on funded debt 
$4 


Gross earnings 
26,945,351! (9 months) —_ ad 


Operating expenses. -. 459,331 

~| General taxes pald....... 1,758,326 
.$18,801,841| Fees for issue of cap. stock 179,952 
275,449} Int. on Installm’t certfs.-. 75,000 


Net earnings. -- 
Income from oth. sources 


eeccccccceccse $6,472,609 


Total 
cumin ..$12,604,681 


Total net income. -- $19,077,290} 
Balance for dividends, &c-_ - cata - . =e 

From the above surplus, a dividend of 3'4 % was pald on April 20 1907 
on all stock, common and preferred. The balance sheet of March 31 1997 
showed outstanding $49,747,400 preferred and $82,910,570 common. 

Chicago Burlington & Quincy RR.—Rates.—See ‘‘Pas- 
senger Fares’? below.—V. 85, p. 39. 

Chicago Rock Island & Pacific Ry.—Listed.—The New 


York Stock Exchange has listed an additional $7,250,000 


refunding mortgage 4% bonds due 1934, making the total 
amount listed $61,592,000, and has authorized the listing, 
from time to time prior to Jan. 1 1908, of $5,259,000 addi- 
tional of said bonds (which the company has contracted to 
deliver) on official notice that they have been sold and de- 
livered, making the total amount authorized to be listed 
$66,851,000. Compare bond offering in V. 84, p. 1306. 

Issuance of Refunding Mortgage 4% Bonds Listed and Authorized to Be Listed. 


Previousiy Mentioned 
Listed. Above. Total. 
$15,000,000 


$5,900,000 220,400,000 


General cory 
Sec. 2 of Art . 
Acquisition of property, 
CC Min Biase ss m i “ 
For refunding, under See, 4. Art. 1: 
Choctaw Okla. & Gulf RR. equip. 
notes, maturing Feb. 1 1904-07. 
Chic I. & Pac. Ry. gold bonds 
of 1902, Series B, C, D and E, 
maturing May 1°04, '05,'06 &°07 
Coll tr. notes of D. R. Franics and 

of John Scullin, redeemed Jan. 1 
1905 2 . A aes 

>, R. I. & Pac. Ry. gen. mtge. 
4s, issued Jan. 1 1905, '06 & °07, 

for additions and improvements- 
Burl. Cedar Rap. & Nor. Ry. Co. 
consol. mtge. 5° bonds, which 
have been issued to retire same 
amount of B.C. R. & N. Ry. Co. 

; Ist mtge. bonds, due June 11906 5 
Under Sec. 6 of Art. 1, for additions 
and Imprts. to existing lines 


orate purposes, under 
rt. 1 : ... $15,000,000 
under Sec. 3 


14,500,000 


1,110,000 365,000 1,475,000 





4,482,000 1,494,000 5,976,000 


4,500,000 4,500,000 


2,000,000 1,000,000 3,000,000 


250,000 1,250,000 6,500 ,000 





7,500,000 2,500,000 y10,000,000 


| ae eee . ..$54,342,000 $12,509,000 $66,851,000 
1 z Includes $10,000,000 issued Nov. 15 1904 against the acquisition of 
187,900 shares of the capital stock of the Chic. & Alton Ry. Co.; $4,500,000 
issued In April 1905 against the acqulsition of $4,500,000 414 % equip. gold 

bonds Issued by the Rock Island Improv. Co., and $5,900,000 issued In July 
906 against the acquisition of $5,605,000 of 4'4°% equip. gold bonds, 
Series “'B,” Issued by the Rock Island Improvement Co. 

uv Under Sec. 6 of Art. 1 there has been expended for construction $5 ,786,- 
115; for equipment, $1,734,821, and for purchase of $200,000 first mortgage 
bonds of Rock Island Improvement Co., $200,000. 

Balance Sheet April 30 1907.—See “Annual Reports’ on 
a preceding page.—V. 84, p. 1306. 

Chicago Union Traction Co.—Plan Approved.—Press ree 
ports state that Judge Grosseup, on behalf of himself and 
Prof. Grey as arbitrators, issued yesterday a certificate of 
approval of the reorganization plan, whichis therefore binding 
upon the depositing stockholders of the company and under- 
lying corporations. See V. 84, p. 1551, 1123. 

_Cleveland Painesville & Eastern (Electric) RR.—/ xchange 
of Debentures.— ‘Cleveland Finance” on July 6 said: 

The proposition for extending the $500,000 of debentures has been com- 
pleted and the exchanges are now being made. Practically all of the 
holders have agreed to the arrangement. The new notes run one year, with 
the privilege of another year's extension with a discount of 2%. The new 
notes bear 6% Interest and are secured with much additional security.— 
V. 84. D. 1551. 

Fort Dodge Des Moines & Southern RR.— New Securities 
—Progress of Enterprise. —This company has filed a certificate 
of increase of capital stock from $2,500,000, consisting of 
$1,500,000 common and $1,000,000 preferred, to $6,700,000, 
of which $1,200,000 is preferred, all outstanding, and $5,- 
500,000 is common stock, with only $2,000,000 issued. Two 
new mortgages have also been authorized, namely, a first 
mortgage to secure $3,500,000 5° bonds issuable at $14,000 
per mile, of which the present issue is $2,200,000 and a re- 
funding mortgage limited to $6,500,000 5% 30-year bonds 
issuable at $17,000 per mile. Of these last-named bonds, 
$2,800,000 are now to be issued and $3,500,000 can be put 
out only upon retirement of the aforesaid first mortgage 
bonds to a like amount. 

Control has been acquired of the steam road, the Newton 
& Northwestern RR. (see “Railway & Industrial’’ section 
and compare V. 78, p. 49, 703), extending from Newton to 
Rockwell City, Ia., 102 miles, and 37 miles thereof between 
Kelley and Lanyon have been electrified and will be used as 
part of the high-speed clectrie line which the com- 
pany expects to have in full operation soon after Sept. 1 1907 
between Des Moines and Fort Dodge, with branch to Ames, 
in all 90 miles, in connection with its steam road service into 
Newton, Colfax and Rockwell City, 73 miles additional. 
rhe heavy freight business of the entire system also is to be 
done by steam power, for which the Newton & Northwestern 
is already equipped. The electric service is at present in 
operation between Des Moines, Ames and Boone. The 
Fort Dodge Des Moines & Southern RR., it will thus be 
seen, is asteam road, with its main line in process of electrical 
equipment for passenger business. 

rhe status of the Fort Dodge Des Moines & Southern is 
authoritatively described as follows: 

Capitalization. 
First mortgage 5% 25-year bonds, redeemable at 105 and interest 

at any interest period (authorized $3,500,000), issued, only 

$14,000 per mile. Dated Jan. 1 1907, due Jan. 1 1932, re- 

deemable at_105 and interest at any interest period, interest 

Jan. 1 and July 1, payable at the office of the trustee, Old 


Colony Trust Co., Boston, Mass_--- 
Re'sv'd for improvem'ts under suitable restrictions $1,300,000 
Refunding mortgage 5% 30-year bonds, redeemable at par and 
interest at any interest period (authorized $6,500,000) , issued, 
$17,000 per mile. Dated April 1 1907, due April 1 1937, re 
deemable at par and interest at any interest period, Interest 
payable April 1 and Oct. 1 at the office of the trustee, American 


1906 








2,200 ,000 


ee Gis Dy Bit ncn eineanedenncenmdhadiiine - 2,800,000 
Reserved to retire first mortgage bonds. --- --- ~-.$3,500,006 
Res'vd for improvements under suitable restrictions 200,000 
Total bonds to be immediately outstanding.-............._- $5,000,000 


Capital Stock— 
Preferred 5% non-cumulative, authorized and issued 
Common (authorized $5,500,000) , Issued 
Security for Bonds. 
1. Standard-gauge railway Des Moines to Fort Dodge, with extensions 
} to Rockwell City, Ames, Newton and Colfax, In all 163 miles, including the 
local lines in Fort Dodge and Ames, all in the State of Iowa. 


$1,200,000 
2,000,000 
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2. Electrical construction for the Fort Dodge-Des Moines-Ames line, 90 
= in length, designed for high-speed electric passenger and express 
service. 

3. The substantial power house at Fraser, having 3,500 h. p. capacity, 
located at the company’s mines. 

4. The coal property at Fraser, consisting of 3,218 acres of land and coal 
rights, together with equipment and machinery. 

5. The freight equipment, consisting of 8 locomotives, 96 coal cars, 40 
flat cars, 12 box cars, 3 cabooses, 1 combination car, 1 passenger coach, 
1 steam shovel and 8 bunk cars. 

6. The electric equipment, consisting of 10 interurban passenger coaches, 
53 feet long, fitted with all modern conveniences, including a baggage com- 
partment and a smoking compartment; also a 53-foot car to be used in 
transporting light freight between Des Moines, Ames and Fort Dodge. A 
powerful electric snow-plow Is being bullt. é 5 

Organization. —The company has secured control of the Newton & North- 
western RR. Co., has constructed extensions therefrom to Des Moines, 
Fort Dodge and Ames, has equipped the line between said cities for opera 
tion as a high-speed electric road for the conveyance of passengers and light 
freight, and has purchased the local street rallways in Fort Dodge and Ames. 
The heavy freight business of the entire system is conducted by steam, 
for which the Newton & Northwestern RR. is already fully equipped. At 
Fraser are the company’s mines, which supply coal to the entire system, 
the power house being located adjacent to the mines and about midway on 
the line. In addition to the mines at Fraser, important coal mines at Colfax 
are reached by the branch to that point, from which a considerable revenue 
is derived. 

The system comprises about 163 miles of track, of which 90 miles from 
Des Moines to Fort Dodge, with branch to Ames, will be electrically 
equipped and operated. ‘The route lies through a very productive and 
prosperous agricultural section and connects a number of important cities 
and towns. 

The Newton & Northwestern Railroad Co. has not been absolutely 
merged into the Fort Dodge Des Moines & Southern at this date, but the 
Fort Dodge Co. owns stock control (the total issue of stock being $2,000,000 
common and $500 ,000 preferred), all the $600,000 funding mortgage bonds, 
and over 75 "6 of the first mortgage bonds ($2,460,000) of the Newton Co. 

The original issue of $1,650,000 first mortgage 4'4 % bonds of the Fort 
Dodge Des Moines & Southern Railroad Co. has been retired. 

Earnings.—The extensions to the Newton & Northwestern RR. and the 
electrical equipment of the Fort Dodge-Des Moines line were made under 
the advice and direction of Messrs. J. G. White & Co. of New York, who, 
upon the earnings of the present railroad properties, estimate that the earn 
ings of the consolidated properties during the first year of complete opera- 
tion will be as follows: 

Gross earnings 





$566 ,000 | Interest on— 


Operating expenses Lhe deren laine te 248,800 $2,200,000 Ist M. 5s_ $110,000 
— | $2,800,000 ref’g M. 5s... 140,000 
Net earnings. $317,200) <A 


Surplus after all a as See . Seer 
H. W. Poor & Co., Boston, it is understood, will presently 
offer a block of the bonds.—V. 84, p. 158. 


Delaware & Hudson Co.—ZJn Control.—See Troy & New 
England RR. below. 

Subsidiary Mortgage.—The authorization mentioned last 
week referred to the $500,000 bonds secured by the mort- 
gage made by the Greenwich & Johnsonville RR. Co. in 
1904.—V. 85, p. 40. 

Hudson River & Eastern Traction Co.—Control, Construc- 
tion, &c.—See Northern Westchester Securities Co. under 
“Industrials” below. 

Illinois Traction Co.—Ojjering of Guaranteed Bonds.—See 
St. Louis & Springfield Ry. below. 

Proposed Terminal in St. Louis.—The Mayor of St. Louis in 
April last signed an ordinance granting to this company’s 
subsidiary, the St. Louis Electric Terminal Railway Co.,a 50- 
year franchise to operate a line over certain streets of St. 

suis. The Terminal Co. has been incorporated with $1,- 
000,000 of authorized capital stock. In January last the 
St. Louis Electric Bridge Co. was incorporated, with nominal 
($2,500) capital stock, to build the bridge from Salisbury St., 
St. Louis, to Venice, Ill., at an estimated cost of $2,500,000. 
The following is published. (See also St. Louis & Spring- 
field Ry. below:) 

The plans call for a bridge over the Mississipp! River, to consist of three 
central spans of 521, 523 and 521 ft., respectively, with two shore spans 
each 300 feet long, and two tracks for street railroads, roadways and side- 
walks on each side. Three passenger stations and one express station are 
to be put up at a cost of $200,000, and other buildings to cost $1,600,000, 

The land for the stations will cost about $700,000. The route In St. 
Louls is from theriver front at Sallsbury St, to 9th Sts. over private property 
between Farrar and Salisbury Sts., south on Ninth St. to Branch St., and 
to Twelfth St. and south to Twelfth to Lucas Ave., where the terminus of 
the road will be. The company agrees under the franchises to carry 
express at freight rates and to reduce freight 40%. The fare across the 
bridge from St. Louis to Granite City Is to be 5 cents. The fare for foot 
passage over the bridge is to be 3 cents. In consideration of the franchise 
the company Is to pay Into the city treasury $5,000 annually for the first 
five years, $7,500 annually for the next ten_ years and $10,000 annually for 
the remainder of the life of the franchise.—V. 83, p. 435. 

Interborough-Metropolitan Co.— Decision.—Judge Holt, in 
the United States Circuit Court on Tuesday,in the suit of 
Daniel W. Burrows, as the owner of $140,000 Metropolitan 
Securities stock, to set aside the amalgamation of the various 
properties, overruled the demurrers of the defendants, basing 
his decision chiefly on the ground that the combination con- 
stitutes a monopoly in violation of Section 7 of the stock cor- 
porations law of New York, which provides that no corpora- 
tion ‘‘shall combine with any other corporation or person for 
the creation of a monopoly or the unlawful restraint of trade, 
or for the prevention of competition in any necessary of life.” 
Compare V. 83, p. 1470. 

Other points are considered by the court, but the decision is based mainly 
on the ground stated above, the court saying: ‘‘On the facts alleged in the 
bill, which the demurrer admits, it is difficult to see how the monopoly 
could be more complete. By it every street railway and every elevated 
road and subway railroad in the Boroughs of Manhattan and the Bronx are 
combined in one management and control. It Is as absolute a monopoly 
of the means of transportation of passengers In New York as can be imagined 
which is not legally exclusive."’ The defendants claimed that there is no 
monopoly In a legal sense so long as there is not actual exclusion of compe- 
tition from the field. The question is still to be tried after the answers are 
interposed. Counsel for the company and other attorneys say that If the 
decision ts sustained, it will affect the validity of every holding company 
for street railways formed under the laws of this State exclusively occupy 
ing a particular field. 

President Shonts issued the following statement: 

Judge Holt’s decision is only upon the formal questions presented by the 
company’s demurrer. Our counsel are unanimously of the opinion that 
the validity of the organization of this company will be sustained by the 
Appellate Courts. 

Proposed Suit by State.—Attorney-General Jackson on 
Thursday obtained from Justice Platzek in the Supreme 
Court in this city an order to show cause, returnable July 19, 








why he should not be permitted to bring an action in the 
name of the State to forfeit the company’s charter, on the 
ground that it is an unlawful monopoly,and to adjudge the 
transfer of the various stocks held by it to be illegal and to 
enjoin the company from voting thereon.—V. 85, p. 40. 

Lehigh Valley Transit Co., Allentown, Pa.— New Presi- 
dent.—R. P. Stevens, at present General Superintendent of 
the Auburn & Syracuse Electric RR., has been elected 
President of this company and will assume his new duties 
sarly in August. f 

To use Philadelphia Rapid Transit Station at Chestnut Hill, 
Philadelphia.—The following is confirmed: 

An agreement has been entered Into with the Philadelphia Rapid Transit 
Co., under which the cars of the Lehigh Valley Transit Co. from Allentown 
and Bethlehem will shortly have their Philadelphia terminal in the station 
of the Rapid Transit Co. at Chestnut Hill. At present they stop In front of 
the Wheel Pump hotel. The arrangement provides for transfer to and from 
the Philadelphia cars under roof.—V. 85. p. 40. 

Mexican Central Ry.—Cupitalization of Merger Company. 
—See National Railways of Mexico below.—V. 85, p. 40. 

Missouri & North Arkansas RR.—Securities Pledged.—See 
Allegheny Improvement Co. below.—V. 84, p. 1367., 

Mobile Jackson & Kansas City RR.—New President.— 
L. S. Berg of New Orleans, for five years the President of the 
New Orleans Terminal Co., has been elected to the presidency 
of the Mobile Jackson & Kansas City RR. and the Gulf & 
Chicago Ry. companies, to succeed Bird M. Robinson, who 
resigned. 

Option Not Exercised—New Control.—It was reported yes- 
terday that the protective committee, consisting of B. F. 
Yoakum, John E. Borne and Alexander MeDonald, which 
was appointed last spring, has been dissolved, and that Mr. 
Yoakum has decided not to exercise the option which he 
held on the property. Mr. Berg is quoted as saying that a 
syndicate composed of himself and New Orleans and New 
York capitalists, principally the former, has bought a con- 
trolling interest in the property.—V. 84, p. 749. 

Natchez & Eastern Railway.—Cwaranteed.—This com- 
pmo made a mortgage to the Trust Company of America, 
New York City, as trustee, to secure an issue of $1,700,000 
three-year 6% bonds, dated June 1 1907 and due June 1 
1910 but redeemable on Dec. 1 or any semi-annual interest 
day thereafter at par and interest. These bonds are guar- 
anteed by the United States Lumber Co. of Scranton, Pa., 
which also guarantees the bonds of the Mississippi Central 
RR. (V. 82, p. 1046, 161.) The Natchez & Eastern is 
under construction from Natchez easterly to Brookhaven, 
Miss., the northern terminus of the Mississippi Central RR., 
but the last named company has no interest in the N. & E. at 
present. The line will be completed some time during the 
year. 

National RR. of Mexico.—Consolidation Plan.—See Na- 
tional Railways of Mexico below.—V. 84, p. 996, 339. 

National Railways of Mexico.—Capitalization of Proposed 
Merger Company.—The decree of incorporation of this new 
company, which is to be organized to take over the Mexican 
Central Ry. and the National RR. of Mexico, was published 
in “El Diario Official” in the city of Mexico on July 6. The 
new company will be known as the National Railways of 
Mexico (Ferrocarriles Nacionales de Mexico). The Mexican 
Government, in consideration of its guaranteeing the pay- 
ment of principal and interest of $372,000,000 (Mexican cur- 
rency) general mortgage bonds, and in return for its existing 
holdings in the National RR. of Mexico, which it turns over 
to the new company, and on account of the aid which it 
has given towards the latter’s organization, will receive a 
block of the new shares and securities which will give to the 
Government in its own name a voting majority at the general 
meetings of the corporation. 

Authorized Capitalization of New Company (all tn Mexican currency.) 
gowneodan nme a tigwiiaed dina $150,000 ,000 

other shares out of the annual net profits, to a dividend of 
4% per annum, as and when earned, and non-cumulative. 
The issue cannot be Increased except with the consent of the 
holders both of a majority of the stock in general and of a 
majority of the first preference shares, voting separately. 
The consent of the holders of a majority of the first preference 
shares will also be necessary for the creation of new mortgages 
or incumbrances other than those authorized by the decree of 
Incorporation. Total authorized Issue._................- 60,000,000 
econd preference shares, entitled to receive from the annual net 
profits, after payment of the full 4% on the first preferences, 
a dividend of 5 % before any payment Is made to the ordinary 
shares; but this dividend is conditional on earnings and is 
non-cumulative. Any available balance of net earnings In 
any year, after/payment of the 5 % to the second preference 
shares, will be distributed among the holders of the second 
preference and ordinary shares, according to thelr holdings 
and without any distinction based on the difference of 
category between said shares. Total authorized [ssue_.... 250,000,00 
Preferred mortgage 44 % bonds to be redeemed by a sinking 

fund beginning in 1917 and all to be retired thereby, or 

otherwise, on or before 1957 (the company, It s stated, may 

make arrangements for the ‘‘refundment"’ of the bonds at a 

premium not exceeding 5%). Totei authorized Issue__.--__- 462,000,000 
General mortgage 4% bonds, uncon¢e\ilionally guaranteed, prin- 

cipal and interest, by the Mexican Government. Redeem- 

able at par beginning In 1937 and all to be redeemed by 1977. 372,000,000 


(The foregoing particulars are taken from the *‘Mexican Herald", branch 
office 91 Wall St., New York City, which gave in its issue of July 6 a free 
translation, In English, of the official announcement that was published the 
same day in ‘‘£] Diario Officlal.’’—Ed.] 


Pending the advent of market conditions favorable to the 
financing of the new company, the bankers interested have 
agreed to withhold the terms of exchange which it is proposed 
to offer to the holders of stock and bonds in the constituent 
properties. It is therefore impossible to verify the report 
current in this city that it is proposed to give for Mexican 
National first preferred par in first preferred stock of she new 
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company and $10 a share in cash; for Mexican Central first 
income bonds 110 in common stock of the company; for 
Mexican Central second incomes 85 in new common, and for 
Mexican Central common par in new common. 
»» Ladenburg, Thalmann & Co. and Speyer & Co. will attend 
to the financing of the consolidation. See the official an- 
nouncement made in December last under heading Mexican 
Central Ry. in V. 83, p. 1470. 

Newton & Northwestern RR.—Control.—See Fort Dodge 
Des Moines & Southern RR. above.—V. 84, p. 159. 


New York City Ry.—Transjer Decision.—The Appellate 
Division of the Supreme Court for the First Department on 
June 21, by a vote of three to two, reversed the judgment 
obtained by one Baron in the lower court against the com- 
pany for a $50 penalty because of the refusal to give him a 
transfer from the terminus of a “short service’? car to his 
destination. An appeal, it is understood, will be taken. 


The plaintiff boarded a south-bound 6th Avenue car, which was switched 
uptown at 4th Street. A transfer to another car was refused. The major- 
ity of the court hold that in any event the plaintiff is not entitled to a pen- 
ality because the section of the rallroad law prescribing penalties relates only 
to cases where transfers are refused to leased lines. 

The court, we are advised, did not grant the request of counsel that it 
express its opinion as to the right of the company to refuse a transfer to a 
passenger boarding a ‘‘short-service’’ car without regard to any technical 
questions. It was not admitted at the trial that the plaintiff? knew he had 
boarded a ‘‘short-service” car. 

Justice Ingraham, however, says he knows of no law requiring every car 
to run over the whole of a line, and that it is evident that some cars must 
be started or stopped at various points to meet the public necessity, and 
that the passenger must himself learn the car's destination when boarding 
it. Justices Lambert and Laughlin, the other two judges constituting the 
majority, think that where a passenger knowingly boards a ‘‘short-service” 
car further transportation for a single fare may properly be refused, but in 
every case the company should be required to give actual notice to the 

ssenger before he pays his fare. 

Justices Scott and Clarke, who dissent, say that the underlying purpose 
of all the legislation on the subject, namely, that a continuous trip to the 
place of destination shall be given for a single fare, should be upheld by 
the courts. 

Earnings —The consolidated statement of income of the 
company and its allied companies for the 9 months ending 
March 31 1907, eliminating all transactions between the 
companies in the system, as reported to the New York Stock 


Exchange, is as follows: 





Gross earnings - $15,984 ,461| Interest on funded debt-- _ $430,322 
Operating expenses 9 567,116 | Interest on real estate mort- 
— =_ eee 31,073 
Net earnings . $6,417,345) Miscellaneous Interest. -- 32,764 
Other income (advertis- Taxes (excl. special franchise 
ing, rents, &c.) 369,203; taxes In litigation) ..--..- 891,693 
Total net income $6 ,786 548 | $6 326,721 
Deduct—Rent of leased | Balance, surplus applicable 
lines (excl. dividends of to 7% yearly dividends 
Met. Street Ry ... $4,940,869; on Met. Street Ry_--.-- $459 827 
—V. 84, p. 1308. 


Pere Marquette RR.—Stock of New Company.—The plan 
of reorganization provides that the new company shall have 
the same amount of share capital as the old corporation, and 
we are informed that the two classes of new preferred will 
together aggregate $12,000,000, being the same amountas 
the existing preferred. See V. 85, p. 41. 

Public Service Corporation of New Jersey.—/avorable |) - 
cision.—The Court of Errors and Appeals on July 2, in the 
suit brought by Mayor Fagan of Jersey City, handed down a 
decision sustaining the right of the North Jersey Street Ry. 
to operate the main part of the system in Jersey City. The 
city claimed the operation was not legal and sought to have 
the franchise set aside in order to compel the company to 
apply for a new franchise under terms to be fixed by the city. 
We have the following from an authoritative source: 

In 1859 the Jersey City & Bergen RR. Co. was created by a special Act 
of the Legislature, with a period of existence limited to 25 years, and au- 
thorized to construct street railroads in Jersey City upon obtaining the con- 
sent of the Common Council. The following year the Council gave consent 
to the construction of a system without limit as to the period for which the 
consent should continue. Prior to 1884, when the company’s period of ex- 
istence would have expired, It filed a certificate In the office of the Secretary 
of State under a statute passed in 1876 purporting to authorize companies 
about to expire to extend their periods of existence for 50 years. 

A few years ago counsel for the city gave an opinion that the Act under 
which the corporate existence of the company has been extended was un- 
constitutional, and consequently that the company expired in 1884, and 
thereafter had no right to operate its system of street rallroads, which Iin- 
cluded the principal part of the system in Jersey City. . 

The city also took the position that If the company’s existence was 
legally extended under the Act of 1876, still the consent of the city expired 
in 1884 for the reason that, in thelr Judgment, the consent of the city did 
not extend beyond the original period of existence of the corporation, 
although the consent, in fact, did not state any term for which it should con- 
tinue. 

The Court held it was unnecessary to decide any of the questions that 
have been suggested above for the reason that in 1893 the Jersey City & 
Bergen RR. Co. had leased all its property and franchises to the Consoll- 
dated Traction Co., and that company, five years later, had In turn leased 
all its property and franchises to the North Jersey Street Ry. Co., and that 
company had entered upon the property and was, in fact, operating it at the 
time when the ejectment sult was brought by the city. The Court held 
that even If the charter of the Jersey City & Bergen Railroad Co. had ex- 
pired In 1884 and proceedings to extend its corporate existence were invalid, 
yet it existed for the purpose of winding up Its affairs and disposing of It 
property, and it did so by means of the lease referred to above, and that the 
Consolidated Traction Co., to which the lease was made, had derived ample 
power from the Act under which it was formed, namely the Traction Act 
of 1893, to operate the road without regard to the right of the Jersey City 
& Bergen Co. to do so. The North Jersey Street Ry. was formed under 
the same Act as the Consolidated Traction Co., namely the Traction Act of 
1893.—V. 85, p. 42. 

St. Louis Brownsville & Mexico Ry.—5%, Notes Ojjered.— 
Whitaker & Co., St. Louis, are offering at 96% and interest, 
vielding 6.10%, a block of 5% notes due Nov. 1 1910. 
Interest payable May 1 and Nov. 1 at St. Louis Union Trust 
Co., trustee. Authorized, $3,600,000; issued, $1,600,000; 
balance reserved for extensions, &c. <A circular says: 
@BThe proceeds of the present Issue of $1,600,000 of these notes will be used 
to acquire additional equipment, additional spur tracks and to provide 
other facilities necessary to handle economically tts rapidly increasing 
business. The company has completed and In operation a main line from 
Algoa to Brownsville, 344.44 miles, a branch from Harlingeh to Sam For- 
dyce, 55.45 miles, and spur tracks and sidings aggregating 71 miles, or a 
total mileage of 472 miles: all located in Texas. In addition to this, It 
operates under a trackage contract, 16.20 miles of the Texas Mexican Ry. 








. 

from Robstown to Corpus Christi. Entrance into Houston and Galveston 
from Algoa will be under trackage arrangements. The property, after 
expenditure of the proceeds of above notes, will have cost apoconimeately 
$8,600,000. In addition to this, the syndicate owns land along its right 
of way valued conservatively at ab®ut $500,000, making a tota property 
value of not less than $9,100,000. These notes are secured by a pledge 
of all the property and assets of the syndicate, aggregating In value, as above 
stated, $9,100,000, subject only to $3,000,000 first mortgage 5% bonds; 
or at the rate of about $9,400 per mile, including the first mortgage bonds 
and these notes. 

Farnings for year ending June 30 1907 (two months estimated): Gross 
earnings, $676,000; operating expenses, including taxes, $376,000; net earn- 
ings applicable to interest charges, $300,000. nly about 75 % of the road 
was in operation during the pester past of this period. The present earn- 
ings are at the rate of about $30,000 per month net, or about $360,000 per 
year, while the annual interest charges will amount to $230,000. The 
phenomenal value of the crops that are being raised on the land contiguous 
to this railroad.and under conditions that reduce the risk of crop fallure 
to a minimum, has attracted the attention of farmers throughout the coun- 
try, causing a great influx of people into this section who are buying lands 
and converting what was once a vast prairie into cultivated fields, which 
will furnish a steady and increasing tonnage to the railroad.—V. 83, p. 1412. 

St. Louis Electric Bridge Co.—See Illinois Traction Co. 
above. 

St. Louis Electric Terminal Ry.—See Illinois Traction Co. 


above. 


St. Louis & Springfield Ry.—0Ojjering of Guaranteed Bonds. 
—Julius Christensen & Co., Drexel Building, Philadelphia, 
are offering by advertisement on another page, at a price to 
yield the investor 544% interest, a block of this company’s 
first mortgage 5% sinking fund gold bonds, principal and in- 
terest guaranteed unconditionally by Illinois Traction Co. 
These bonds are dated Dec. 1 1903 and are due Dec. 1 1933, 
but are redeemable at 10714 and interest at any interest 
period upon 60 days’ notice. Authorized issue $2,250,000; 
outstanding, $1,520,000. A circular says: 

These bonds are a first lien upon 60 miles of standard Interurban Electric 
railway, built on private right of way, fully equipped with rolling stock, 
power equipment, etc., at the rate of only $25,000 per mile, forming part of 
a through line from Springfield, Ill., to St. Louls, Mo., which line Is operated 
by the Illinols Traction Co. The St. Louls & Springfield Ry. Co. Is not 
what Is commonly known as a “‘trolley"’ road, but it is part of a compre- 
hensive, well-rounded, important system of Interurban electric railways, 
bullt on its own right of way, under specifications equal to the best steam 
railroad practice. 

The cars of the Illinois Traction Co. operate over the St.§Louls & Spring- 
field Ry. Co. and St. Louls & Northeastern Ry. Co., through Granite City 
and Madison to Venice, which ts located north of East St. Louls, and on 
the bank of the Mississippi River. In St. Louls proper the Illinois Traction 
system has acquired terminal property opposite Venice, 20 acres having been 

urchased for that purpose at a cost of about $400,000. A bridge will be 
pullt from Venice to the terminal in St. Louis, and a 50-year franchise has 
been obtained which will bring the cars of the Illinols Traction system 
right into the heart of St. Louls. Temporary entrance into St. Louls Is 
now effected over the tracks of the East St. Louls & Suburban Ry. from 
Stallings to East St. Louls, passengers being transferred into St. Louls over 
the Eads Bridge. As soon as the bridge at Venice can be completed, the 
Illinois Traction system will then have its own exclusive entrance into the 
heart of St. Louls. It Is expected that as soon as this work is completed 
a very large amount of freight will be carried by the Illinols Traction system 
out of St. Louls to the different cities located on Its lines. (See Illincis 
Traction Co. above.) 

The earnings of the St. Louls & Springfield Rallway Co. for the first year 
of operation ending June 30 1907 (June 1907 estimated) were as follows: 
gross earnings, $275,107; operating expenses, $160,626; net earnings, $114,- 
481; interest charges on all bonds outstanding, $76,000. The Illinois Trac- 
tion Co. is paying 6 % dividends on its preferred stock of $3,274,300.—V. 78, 
p. 1908. 

San Francisco Railways & Power Co.—Securities to Be 


Pledged.—See United Railways Investment Co. below. 


Third Avenue RR., New York.—Listed.—The New York 
Stock Exchange has listed $617,000 additionai first consoli- 
dated mortgage guaranteed 4% 100-year bonds,duein 2000, 
making the total amount listed $37 ,560,000. 


The additional bonds were issued against the deposit with the trustee 
of the mortgage of a like amount of second mortgage income bonds of the 
42d St. Manhattanville & St. Nicholas Ave. Ry. Co., making $1,003,000 
of sald Incomes (total issued $1,600,000) so deposited.—V. 84, p. 1249. 


Toledo Railway & Terminal Co.~—Petition to Intervene 
Granted.—Judge Robert W. Taylor in the Federal Court on 
June 29 granted the application of the Ohio Savings Bank & 
Trust Co., as owner of a note for $15,000, to intervene in the 
foreclosure suit for the purpose of moving to set aside 
the recent foreclosure sale at which the property was sold to 
the bondholders’ committee for $2,000,000. 


This, It Is alleged, Is less than its real value, thus Improperly shutting out 
the general creditors, whose claims, It Is stated, amount to about $100,000. 
Irvin Belford was appointed as special master commissioner to take testl- 
mony In the matter.—V. 84, p. 1308. 


Troy & New England (Electric) Ry.—Change in Control.— 

This electricline, running between Troy and Averill Park, a dis- 
tance of nine miles, has been acquired in the interest of the 
Delaware & Hudson Co. The new officers are: President, 
L. F. Loree; Vice-President, C. 8. Sims: General Manager, 
Edgar 8. Fassett; Secretary and Treasurer, James McCredie. 
V. 83, p. 437. 
Union Pacific RR.—Subscriptions for New Bonds.—The 
subscriptions received from the shareholders for the $75,- 
000,000 4% convertible bonds, it appears, aggregate slightly 
more than $4,000,000. The bonds (offered at 90) are con- 
vertible at any time before July 1 1917 into common stock at 
$175 per share. The issue is underwritten by a syndicate. 
(Compare V. 84, p. 1115, 1183.)—V. 85, p. 42. 

United Railroads of San Francisco.—Pledge of Company’s 
Notes and Bonds, also Securities of Allied San Francisco Rail- 
ways & Power Co.—See United Railways & Investment Co. 
below.—V. 84, p. 1115. 

United Railways Investment Co.—Purpose of New Note 
Issue.—The shareholders will vote July 23 on issuing $3 ,000,- 
000 3-year 6% notes of the company, to be secured by “‘the 
deposit and pledge of notes and bonds of the United Rail- 
roads of San Francisco acquired and to be acquired by this 
corporation, and by. securities of the San Francisco Railways 
& Rewer Co. acquired and to be acquired by this corpora- 
tion.’”” The amount of the notes to be immediately issued 
will be about $1,500,000. The following is furnished us: 
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7 object of this note issue Is to provide funds for the United Rallroads 

f San Francisco for the payment of cars and for the payment of other 
Habilities contracted by that company in the reconstruction of its property 
to overhead trolley operation in lieu of cable operation, and for other 
corporate purposes, re e the acquisition of outstanding obligations, 
of that company.—V. - 42 


White Pass & Yukon Ry .—Dividend Increased.—The com- 
yeny has declared a semi-annual dividend of 4%, payable 
uly 15, contrasting since 1902 as follows: 
1907. 


x 1905. 1904. 1903. 
SP cimersiigqenntanandut 4% 2% 2% % 2% 


Ce 263 4nbeereaieedanas 3% 3% 144% 244% ones 
V. 84, p. 100. 


Winnebago Traction Co., Oshkosh, Wis.—Receivership.— 
On July 8 Judge Burnell at Oshkosh placed this property in 
the hands of President R. H. Hackett as receiver,on appli- 
cation made by the Trust Company of America, New York, 
the mortgage trustee.—V. 79, Pp. 2458. 


INDUSTRIAL “GAS AND ‘MISCELLANEOUS. 


Acker Process Co.—Sale of Patents.—J. H. Schermerhorn, 
the trustee in bankruptcy, announces that the company’s 
atents will be offered at auction on July 16 at the office of 
A. 8. Man, referee, in Jersey City on July 16.—V. 84, p. 
805. 

Allegheny Improvement Co.—Oj/ering of Notes Secured by 
All Stock and Bonds of Missouri & North Arkansas RR.— 
Whitaker & Co., St. Louis, are offering at 9514 and interest, 
yielding 614%, this company’s 5% gold notes dated Oct. 1 
1906, due Oct. 1 1911, but redeemable at par on any interest 
date. Interest pays able April and October at St. Louis 
Union Trust Co., trustee, St. Louis, Mo. Denomination 
$1,000. Total authorized, $6,000,000. A circular says; 

These notes are secured by a pledge of all the bonds and stock of the 
Missouri & North ra yg RR., which is equivalent to a first mortgage 
on all its property, which, when completed, will consist of 400 miles of road, 
running from endin. Mo., to Helena, Ark., including equipment, terminals, 
&e This road will enter Joplin and Kansas City over the tracks of the 
Kansas C ity Southern, where connections will be made with all the main 
Western trunk-line systems. It will connect with the Illinois Central at 
Helena and will be the shortest all-rail route from Kansas City to New Or- 
leans now in operation. It will also connect with the Iron Mountain and 
Cotton Belt systems. 126 miles of this road, from Seligman through Eu- 
reka Spring ‘and Leslie, Ark., have been in operation for several years, 
and have t55% earning about 4 % int. on Its bonded indebtedness of $3,065,- 
000. The (ance, about 274 miles, is now under construction. The entire 
property, when c omple ted. will re present i. cash outlay of approximately $8,- 
500,000, which would leave a margin of 40% over and above the amount 
of the face value of these notes. At Joplin ‘this road will connect with the 
Missouri Pacific, M. K. & T., Kansas City Southern and St. Louis & San 
Francisco. There is considerable timber along the line of this road, as well 
as a number of mines in operation. The committee having in charge the 
construction of the new road is composed of John Scullin, D. R. Francis, 
John F. Shepley, R. C. Kerens and Powell Clayton. Disbursements are 
being made through the St. Louls Union Trust Co., as agents for this com- 
mittee. The equity in this property Is owned by John Scullin, D. R. Fran- 
cis, R. C. Kerens and their associates. See Missouri & North Arkansas RR. 
in V. 84, p. 1367; V. 83, p. 324, 492, and plan in accordance with which it 
was organized under St. Louis’ & North Arkansas RR., in V. 82, p. 569, 
1269, and V. 83, p. 39. 

Allegheny Ore & Iron Co., Clifton Forge, Va.—Change in 
Control.—See Lukens Iron & Steel Co., Coatesville, Pa., 
below.—V. 83, p. 494. 

‘Amalgamated Copper Co.—Reduction in Price of Copper.— 
See editorial remarks on a preceding page.—V. 84, p. 1425, 
1363. 

American Pneumatic Service Co.—New Ofjicers.—The 
ollowing officers were elected on June 19 by the reorganized 
board of directors: 

President, Willlam H. Ames; Treasurer, Gilmer eon: Goevatene Wilbur 
E. Barnard, re-elected; executive committee, % illla . Ames, Gilmer 
Clapp. Eugene N. Foss, Oakes Ames and Ww. , ay (Oakes Ames 
was ciected Vice-President, but declined to a, and that office was 
temporarily left vacant.) 


The same officers were elected for the Lamson Consoli- 
dated Store Service Co., whose directorate has been 
changed as follows: 


Resigned—W. E. L. Dillaway, John Shepard, A. S. Temple, F. A 
Webster and A. J. Lane. 

New Dtirectors—Oakes Ane. Ff R. ners. Gilmer Clapp, Oliver W. 
Mink and Chas. F. Ayer.—V. . D. 1429. 1249 


American Tobacco Oo. Suit by Government Begun.—The 
United States Government on Wednesday filed in the United 
States Circuit Court in this city a petition in a suit brought 
against the American Tobacco Co., the British-American 
Tobacco Co., the Imperial Tobacco Co. of London, Eng- 
land, the American Snuff Co., American Cigar Co., United 
Cigar Stores Co. and 59 other corperations and 29 in- 
dividuals connected with them, alleging that the business 
as carried on by the defendants constitutes a combination in 
restraint of trade in violation of the Sherman anti-trust law. 


The petition is 135 pages in length. A digest of the petition, prepared 
by the Department of Justice, was given in full in the ‘Evening Sun” of 
July 10 and extensive excerpts from the petition in the ‘Journal of Com- 
merce” and other p oe of July 

In the petition the Court Is asked If, ‘In Its opinion, the public interest will 
be subserved thereby, to appoint receivers of the various corporations, 
the reason being, as stated by special’counsel 1. C McReynolds, that if 
an injunction is granted restraining them from doing business, the public 
may otherwise be greatly inconvenienced. The Government, after the 
taking of testimony, may, however, not request such appointment, and 
the prayer is inserted only to insure the possibility of its being granted if 
later the step should be deemed desirable or feasible. 

The petition gives the following summary: 

Summary of Production in 1906. 

Total Defendant's Propor. 

United States. Output (about) 

Domestic tobacco produced _.-Ibs. 800,000,000 600,000,000 75% 
Manufactured tobacco, plug 

and smoking. S Ibs. 363,000,000 282,000,000 80% 
Snuff di ibn aah tee — 23 660,000 22'500- 000 95% 
CPPS EIEN: No0.6,328,000,000 4,900,000,000 80% 
Small cigars... 995,000,000 905,000,000 90% 
Cigars, stogles 747, ae 000 10% 


|) =e een std & 80 % 

Relations with English Companies.—The petition alleges that through the 
Imperial Tobacco Co., in which the American Co. is a large stockholder, 
more than 50,000,000 Ibs. of leaf tobacco are annually purchased in the 
United States and shipped to the Imperial Tobacco Co, in England, of whose 








stock the American Co. owns two-thirds and Bw imports Co. one-third; 
also, that at the plants of the American Co. in the United States about one- 
half of such tobacco is converted into cigarettes and other articles for con- 
sumers, which are sent abroad and constitute more than 90% of exported 
tobacco products. The remainder is exported in crude condition. 

Control of U — Cigar Stores Co,—See that company 
below.—V. 84, p. 1054. 

American Selphens & Telegraph Co.— Mostly Subscribed. 
—Press reports from Boston state that about $20,000,000 of 
the $22,000,000 new stock was subscribed for. 

Installment.—The bond syndicate, it is stated, has been 
called upon for a 10% installment, payable July 15, leaving 

20% yet to be called for.—V. 85, p. 


(R. 8.) Brine Transportation Co., be Mass.—Ojjering 
of Preferred Stock.—A. B. Turner & Co., Boston, recently 
offered at par ($100 per share), including 344% dividend 
due July 1, $40,000 7% cumulative preferred stock. A 
circular says: 

This offering is ease an issue of $100,000. There are no mortgages or 
— upon the prope The company was incorporated — the laws 
f New York State roy ‘901, taking over the business of the firm of R. 
Brine & Co., and it has been and Is at the present the head of the drayage 
business of Boston. Has a taken over the business of J. S. Hilliard 
& Son, and in order to finance this purchase and to provide funds for the 

constantly tacweasns business, these new shares are issued. 

On May 1 1907 the surpius assets, not including ca pitallzation, were 
$131,279. bstimate of combined business for year ending July 1 1908: 
Gross, if no more tha last year’s earnings, $240,000; operating 
expenses, $180,000; depreciation, $8,000; renewal and new equipment, 
$10,000; net earnings equal $42,000; 7% preferred stock dividend on 
$100,000 to be issued, $7,000; surplus for reserve and common stock, 
$35,000. During the past’ four years the business of the eompeny has 
increased over 100 % and with the absorption of the business of J Iard 
& Son, even more satisfactory results should be obtained. [The common 
stock, $312,000, was not increased when the J. S. Hilliard & Son was taken 

over. The common stock Is all held, we understand, by the managers of 
the company and is not offered on the market. The par value is $100. 
Mr. Brine, the President, has been in the business for something over forty 
years and has always been successful.—Ed. 

Brooklyn Ferry Co., of New York.—wStockholders Protective 
Committee—Deposits Called for.—A stockholders’ committee, 
consisting of George W. Young, Russell Harding and Henry 
R. Wilson, with John F, Timmons, as Secretary, 65 Cedar St., 
New York City, announces that a large amount of the capital 
stock has been deposited with the Windsor Trust Co., as 
Depositary, at No. 65 Cedar St., New York City, and invites 
all holders to deposit their shares on or before July 20 1907. 
See advestisement on another page.—V. 83, p. 1472, 1413. 

(J. I.) Case Threshing Machine Co., Racine, Wis.—onds 
Ojjered.—Peabody, Houghteling & Co., Chicago, are offering 
by advertisement on another page, at prices to net the in- 
vestor about 514%, the unsold portion (less than $1,250,000) 
of the issue of $: 3,500, 000 first mortgage 5% serial gold bonds, 
dated May 1 1907. A full description of these bonds, to- 
gether with abstract of a letter from President Frank K. Bull, 
and a report of chartered accountant as to the net profits, 
which have averaged $887 ,900 for the past five years, was in 
the “Chronicle” of May 11, page 1116. 

Central Coal & Coke Co., Kansas City.—New gpm 
The following changes were announced on July 2 

Vice-President and General Manager Charles S. Keith elected President 
to succeed the late late W. C. Perry, but retains the position of General 
Manager; Charles Campbell, formerly a Va President, elected First Vice- 
President and Chairman of the Board; J. C. Sherwood made Vice-President 

and General Auditor; W. H, Chapman and E. F. Swinney elected to fill 
vacancies 2 the board, which also includes: Charles Cam li, Charies 8S. 
Keith, E. E. Riley, J. C. Sherwood, D. B. Holmes, Fred Sewall, E. T. 
Stotesbury, ‘Philadelphia; Charles H. Huttig, St. Louis; Caleb F. Fox, 
Philadelphia.—V. 83, p. 93 

Central Leather Co.—Consolidation Enjoined.—See United 
States Leather Co. below.—V. 84, p. 1054. 

Claflin (H. B.) Co.—Statement for Halj-Y ear.—The earn- 
ings for the six months ending June 30 1907 compare: 


6 Mos. to Net Dividends Divs. on Balance, Pa. 
June 30— Parnings. onPref. Com(4%) Surplus. 
a $454,275 $142,125 $153,164 $158,986 ai, rich ‘075 
ED aadeacaccoese 352,258 142,125 153,164 56,969 1,590,260 
BE cnisspcnte igen tna euitag 317,934 142,125 153,164 22,645 1,325,087 
RE SEX. 310,760 142,125 153,164 15, ‘470 1,276,794 
PE wecnssaenhenn 303,994 142,125 153,164 8,705 1,240 ‘761 


—V. 84, p. 156, 105. 

Chicago Consolidated Brewing & Malting Co.—Called 
Bonds.—Twenty-five bonds dated Jan. 14 1903 have been 
drawn by lot for payment at the Northern Trust Co., trustee, 
Chicago, on July 14. The company is controlled by the 
English company, the City of Chicago Brewing & Malting 
Co.—V. 82, p. 102. 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Annual Meeting.—We have received the following official 
statement regarding the proceedings at the annual meeting 


on July 1: 

The reports submitted showed that there had been a handsome growth 
in the business of both the electric and gas divisions during the year ended 
June 30 1907. For the year the output of electric current shows a very 
heavy menee and the output of gas a substantial increase. During the 
month of May the output of electric current showed an increase of 5s %. 
The results of the year (June estimated) were as follows: 

Net Income above operating expenses. .-........---.-.-.-.-.--- $1,711,000 
SEE GE nn0s canccusensusndswacudannsecaneneuncnbens J, 081, 900 


on ee ee ee er” “$630, 000 

In the gas division, 18.9 miles of new gas mains were run and 6,355 new 
services. The Westport electric power plant, which commenced operat lon 
on June 23 1906, is now carrying about 50 % of the total load of the electric 
division, and during the ensuing year this proportion will be increased by 
the shutting down of other stations that are now being run. ‘By shutting 
down these stations further economies will be secured. Plans for the erec- 
tion of an addition to this station were announced, These plans provide 
for a structure large enough to house 72,000 horse power. One-third of 
this structure will be erected this year, and there has been ordered a turbo- 
generator of 7,500 horse-power, with boilers and necessary equipment to 
be installed In this part of the addition. The important announcement 
made during the 7 R ir Oe that a contract had been closed with the 
McCall Ferry Power C p. 729; V. 84, p. 274, 629, 1432), under 
which a large amount a power will be secured from the ‘Susquehanna River 
electric development. 

Extensions of sub-stations and large additions to underground feeders, 
overhead lines and transformers were also reported to the meeting, gad i 
wae 50 1088. the physical property is in excellent condition.—V. 

p . 
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Cuyahoga Telephone Co., Cleveland, Ohio.—Report.—For 
ealendar year 1905: 

Year— Gross. Net. Charges. Bal., Surp. 
| RSPR SPIES. $716,156 $307,240 $261,104 $46,137 
_ Saha Aerie: 587,487 191,877 175,863 16,014 

Stock and Bonds.—Secretary W. L. Cary Jr. favors us 


with the following: 

The original trust deed provides for an issue of $3,500,000 bonds, but in 
no case to exceed the amount of the authorized capital stock. The capital 
at present authorized Is $1,500,000 common stock and $1,500,000 preferred; 
total, $3,000,000. The bonds Issued, Including those in the treasury , amount 
to $2,933,000. In order to provide for additional bonds that may be 
justified under the provisions of the trust deed, a meeting of the stockholders 
has been called for July 22 to increase the common stock in the sum of 
$500,000. When the additional bonds will be issued will depend, firstly, 
upon the increased capacity of the plant so as to justify additional bonds 
and, secondly, upon the action of the board of directors if they desire to con 
tinue to finance the growth of the property by means of additional bonds.— 
V. 83, p. 971 

a , ® . ‘ 

Dominion Iron & Steel Co.— New Directors, &e.—On July 
3 the resignations of directors E. R. Wood of Toronto, F. 8. 
Pearson and W. B. Ross of Halifax were accepted, and on 
July 5 George Caverhill, President of the Montreal Board of 
Trade, and W. G, Ross, Managing Director of the Montreal 
Strect Railway, were elected to the board. 

The “Monetary Times’’ of Toronto on July 6 said: 

It seems that Mr. Ja es Ross, President of the Dominion Coal Co., Is 
in possession of a large quantity of the Steel Co.'s stock, and that he has 
been buying It very recently. Mr. Ross does not deal in small issues; the 
announcement that he had become the largest holder of Steel common stock 
did not occasion much surprise. Sir Nenry Pellatt seems to have been 
more actively engaged than any one in endeavoring to bring about an 
amicable settlement. It Is thought that arrayed against the powers that 
be are James Ross with 25,000 shares, Sir Henry Pellatt and Rodolphe 
Forget with 30,000 each, Lord Strathcona with 8,000, R. B. Angus with 
5,000 and James Reid Wilson with 3,000. 

Meeting Adjourned.—The directors on July 3 issued the 
following notice: 

To prévent any possible embarrassment of the company’s position in its 
dispute and pending litigation with the Dominion Coal Co., the directors, 
on the advice of counsel, have taken the necessary steps to postpone the 
holding of the annual meeting which was called for Friday, the 5th Inst. 
Due notice of the date when the meeting will take place will be given to 
the shareholders of the company.—V. 85, p. 43 

Duplex Metals Co. New York.—New Stock.—The stock- 
holders have authorized an issue of $500,000 preferred stock, 
which has all been taken by the present stockholders. The 
total capitalization is now $3,000,000 common and $500,000 
preferred. 

Eagle Roller Mill Co., New Ulm, Minn.—Prejerred Stock 
Ojjered.—Albert Kleybolte & Co., Cincinnati, are offering at 
10214 $300,000 (total issue $600,000) 6% cumulative pre- 
ferred stock in shares of $100 each. This stock is listed on 
the Cincinnati Stock Exchange. Western German Bank, 
Cincinnati, Ohio, trustee. Interest payable quarterly Jan., 
April, July and Oct. Ist. Principal redeemable at option of 
company at 105 after July 1 1920 at Western German Bank, 
Cincinnati. A circular says in substance: 

Officers: Charles Silverson, Mayor of New Ulm, Minn., President and 
General Manager; A. Schmitt, Cincinnati, O., Vice-President; J. H. Siegel, 
New Ulm, Second Vice-President and Superintendent; Charles Vogtel, New 
Ulm, Secretary: William Silverson, Cincinnatl, O., Treasurer. 

Incorporated under the laws of Minnesota to manufacture flour, meal, &c. 
Capital stock, $1,200,000—-$100 par value dividend into 6,000 shares 
common and 6,000 shares of 6 °6 cumulative preferred stock. The business 
of the company has constantly Increased in volume since the organization 
in 1886, until to-day the capacity of its mills is 5,000 barrels dally. The 
plant Is located at New Ulm, Brown County, Minn., on the line of the 
Chicago & North Western and Minnesota & St. Louis railroads. Shipments 
are constantly being made to all parts of the United States; besides the 
company has agents In every_seaboard town In Great Britain, as well as 
agents In Holland, Finland, Denmark, Norway and Sweden; also ships to 


South Africa. 
referred stock ts a prior lien on all the property, consisting of real 


This 
estate, buildings, machinery, furniture, fixtures, elevators, &c., valued at 
over $1,200,000. The insurance carried on bulldings and stock Is about 


$900,000. The net earnings for the three years ended Dec. 31 1905 was 
$412,769, an average per annum of $137,589, or about three times the fixed 
charges. The articles of incorporation provide that during the first five 
years beginning Aug. 1 1905 there shall be set aside each year at least 
$20,000 from the net earnings after payment of the preferred dividend as a 
reserve fund, which shall not be drawn from unless net profits should be 
insufficient to pay the dividend upon the preferred stock, and If drawn upon 
it shall at the earllest opportunity be replenished and kept up to $100,000 

The 50 grain elevators owned and operated by the company, located tn 
the States of North and South Dakota and Minnesota, without taking the 
flour mills Into consideration, have an earning capacity sufficient to pay all 


2 elevators in Minnesota, 


stock. Elevators are situated as follows: 12 on 
the C. & N. W. Ry.; 26 elevators in South Dakota, on the C. & N. W. Ry 
and 12 elevators in Minnesota on the St. L y. 


The business Is conducted under the general supervision of President 
Chas. Silverson, who is regarded as being one of the best flour mill men in 


the country. 

Edison Electric Co., Los Angeles, Cal.—Bonds Ojjered— 
Earnings.—The American Trust & Savings Bank, Chicago, 
recently, when offering at 101 and interest a block of ‘“‘first 
and refunding mortgage 5% gold bonds dated Sept. 1 1902 
(authorized, $10,000,000; outstanding, $7,935,000), reported 
the earnings, &c., as follows: 


THE CHRONICLE. 








Cal. Year— Gross. Oper. Ex. Net. Int.Chgs. Bal., Sur. | 
Seewecaces $1,731,520 $719,007 $1,011,523 $424,224 $587,299 
1905. - 1,272,563 528,904 743,659 299,246 444,413 


“The company during 1906 generated over 80% of its elec- 
tric current by water-power. The ultimate capacity of its 
Kern River water power development will be about 75,000 
horse-power. ‘The surplus for 1906 was equivalent to 5% 
on the outstanding $3,980,800 preferred stock and 7.73% 
on the outstanding $4,966,100 common.’”’ Compare V. 82, 


p. 932.—V. 84, p. 573. 


Empire Steel & Iron Co.—Sale of Controlling Interest in | 


Allegheny Ore & Iron Co.—See Lukens Iron & Steel Co. 
below.—V. 84, p. 573, 510. 

Hinckley Fibre Co., West Carrollton,O.—Oj/ering of Prej. 
Stock.—Thompson-Brown Co. of Cincinnati offer at $110 
per share a block of the issue of $250,000 7% cumulative 
preferred stock (listed on the Cincinnati Stock Exchange— 
dividends payable Feb., May, Aug. and Nov.), their adver- 
tisement saying: 


| dent 


[VoL. LXxxv. 





The company owns and controls the Hinckley Mill, which is the second 
largest mill in the United States devoted entirely to the manufacture of 
sulphite fibre. Sulphite pulp, or sulphite fibre, is made by boiling spruce 
wood in bi-sulphite of lime or sulphurous acid under pressure, the wood used 
being grown in high altitudes, where It is especially free of resin and of lon 
fibre. It forms the warp of 90% of the paper manufactured, cheaper 
materials forming the woof. It is indispensable in the manufacture of 
newspaper, books, manilas and many grades of writing paper. 

The Hinckley Mills possess a large amount of spruce timber near the mills; 
cheap methods of transportation of raw material to the mills; a large and 
steady market as close to the mills as possible, to save freight on finished 
product. The officers are J. H. Friend, President, who is also President 
of the Friend Paper Co., of Dayton and West Carrollton, Ohio; Geo. H. 
McKee, Vice-President and Treasurer: R. W. Burns. Secretary. 

Capitalization $600 ,000, of which $350,000 is common stock and $250,000 
is preferred stock. The preferred stock Is preferred as to assets In case of 
liquidation or dissolution of the company, is cumulative, and at the rate of 

% per annum, and has — voting power with the common stock. The 
profits for the six years ending April 30 1906 were as follows: Year ending 
April 30 1901, $141,328; year 1901-02, $60,610; 1902-08, $62 028; 1903-04, 
$89,558; 1904-05, $88,376; 1905-06 $88,449; total, $530,349, of which $267,- 
687 has been paid In dividends and the balance has been carried to surplus. 
Average earnings for the past six years, $88,391. In addition the com 
pany has accumulated a surplus in the last six years large enough to pay 
the preferred dividends for moge than 12 yearstocome. The assets Feb. 12 
1907 were $904,910, as follows: Pulp mill buildings, machinery, water 
power and tenement houses, $391,740; timber lands, $185,000; stock (con 
sisting of holdings in the Orr Paper Co. of Troy, N. Y.), $12,290; bills re- 
ceivable, $15,000; accounts receivable, $34,256; cash, $6,060; inventory 
(all raw and manufactured material, including about a year’s supply of 
logs), $260,565. The indebtedness Is $98,669, viz.: Bills payable, $70, 
544; accounts payable, $28,124; balance, net assets, $806,242. 

Home Telephone Co., Dayton, O.—Option to Subscribe.— 
lhe shareholders on July 3 received circulars offering them 
the right to subscribe for $150,000 of the new preferred stock 
at par (with a bonus of 100% in common stock) in amounts 
equal to 15% of their respective holdings. Compare V. 84, 
p. 934, 628, 393. 

Houston Oil Co.—Payment on Timber Certificates.— 
Kirby Lumber Co. below.—V. 84, p. 1117, 870. 

Kansas Natural Gas Co.—Retirement of Bonds.—A sub- 
scriber writes: 

Under the terms of the mortgage, this company is obliged to retire $100,- 
000 of its bonds each year, beginning Nov. 1 1906. For this purpose, a 
portion of its earnings is placed in the hands of the trustee, month by 
month, to create a sinking fund. The company has up to this time retired 
$400,000 of its bonds and it has had to go into the open market to 
buy them. The last $200,000, retired May 1, were purchased at prices 
ranging from 94 to 94% and interest. As soon as the stray bonds are 
picked up, the company, according to the terms of the mo, ‘age, will be 
obliged to draw $200,000 bonds each six months, for which i, 3 obligated 
to pay 102‘ and interest. Accordingly, I think that the quoted price 
should be at least 94 bid. 

Contract.—See Kansas City (Mo.) Gas Co. in V. 84, p. 1371, 
and compare V. 84, p. 1117, 568. 


Kirby Lumber Co.—Payment of Overdue Timber Certifi- 
cates.—Notice is given that the principal of timber certifi-- 
cates, series “G’’, of $400,000, due Feb. 1 1907, will be paid 
on July 20 1907 at the National City Bank of New York o1 
the Maryland Trust Co., Baltimore, Md., together with in- 
terest at 6% per annum from Feb. 1 1907 to July 20. 

With this payment, $1,800,000 of the timber certificates will have been 
retired, leaving $5,545,000, we learn, outstanding. The payments by the 
Kirby Lumber Co. to the Houston Oli Co., It is authoritatively stated, are 
now on a scale sufficient to meet the semi-annual tnstallments of principal 
and interest shortly after the maturity thereof.—V. 84, p. 870. 

Lukens Iron & Steel Go. of Coatesville, Pa.— Acquisition. 
—This company, which at last accounts had outstanding 
$500,000 capital stock, but no bonds, its surplus exceeding 
$2,500,000, has purchased as of June 1 from the Empire 
Steel & Iron Co. of New York the controlling interest in the 
Allegheny Ore & Iron Co., operating iron mines at Vesuvius 
and Oriskany, and iron furnaces at Buena Vista, Shenan- 
doah and Iron Gate, Va. Compare V. 83, p. 494; V. 76, 
p. 1409, 1356. The ‘Iron Age”’ of June 6 had the following: 

The management of the Allegheny Ore & Iron Co. will remain,as hereto- 
fore, under the direction of C. H. Zehnder as President and W. W. Taylor 
as General Manager. C. L. Huston, of the Lukens Iron & Steel Co., becomes 
Vice-President. The headquarters of Mr. Zehnder will be at 140 Cedar 
St., New York, while the general office will continue at Clifton Forge, Va. 

The Lukens Iron & Steel Co. is one of the largest makers of basic open 
hearth steel and steel plates cast of the Allegheny Mountains, as It is the 
oldest plant In the country engaged in producing plates. The company 
has never had any ownership or control of mineral property or of blast 
furnaces, purchasing all of its raw material in the open markets. ‘The 


* 
see 


operating expenses and fixed charges, Including the dividend on the preferred | capacity of the three furnaces of the Allegheny Ore & Lron Co. is between 


300 and 350 tons per day. 

The sale by the Emptre Steel & Iron Co. of the securities of the Allegheny 
Ore & Iron Co. held in Its treasury will enable the Empire Co. to carry into 
effect plans which have been maturing for some time. These include the 
construction of a modern blast furnace at the Catasauqua plant, and pos 
sibly the erection of an additional furnace at Oxford, N. J.—V. 75, p. 613. 


Lyon Cypress Lumber Co.— Called Bonds.—Secretary John 
Kk. Lyon gave the following notice by advertisement shortly 
before the turn of the half-year: 

On July 1 1907 the company, pursuant to the authority to it granted by 
Article 1X of the trust deed, will, at the Western Trust & Savings Bank, 
t ustee, Chicago, redeem at par and accrued Interest its bonds numbered 
from one to one hundred, both inclusive, dated Jan. 1 1907, and ma 
turing by their terms Jan.1 1909, being the entire series of bonds first 
maturing and secured (with other later maturing bonds therein described) 
by trust deed dated Dec. 10 1906, covering certain premises situate in 
the counties or parishes of Livingston, Ascension, St. John the Baptist and 
St. James, Loutslana. 

National Steel & Wire Co.— Status.—The ‘Boston News 
Bureau” of July 1 said: 

The only hope of rehabilitation rests with Everett B. Webster, the Presi- 

of the company, who conceived and organized it. The treasury 
assets have been distributed as collateral for money loaned to the officers 
of the company, and practically all that remains for the stockholders is 
the New Haven, Gonn., plant, in which over $2,000,000 of cash has been 
expended in construction. Yet the only available bid for this plant has 
been $235,000 above the $470,000 of bonds on the property. is would 
have permitted of a dividend of less than 25% for the unsecured creditors. 
Bankruptcy proceedings have now been brought for the purpose of holding 
the assets intact. 

Mr. Webster, who has been Ill for some years, has returned to America 
from a trip around the world. He holds claims against the company for 
$1,180,000 for cash advanced as security for which he holds all the stock of 
the DeKalb Fence Co., one ef the most prosperous of the subsidiary com 
panies and which company Mr. Webster is now personally operating. He 
also secured 40% of the stock of the Safety Insulated Wire & Cable Co., 
also a prosperous branch of the business. The remaining 60% of the stock 
of this company is held by H. E. Huntington as security for a loan of $809,- 
000 to the company. 
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ed for $3,600,000 7% pre- 


The National Steelg& Wire Co. was «1"'t 
capital represents an actual 


ferred and $3,800,000 common stocl 
cash investment of about $5,000,000.) a.ienipt was made last fall to 
save the company from bankruptcy by ° 1 'zation, but the plan failed. 
English investors lose about $4,000,000 ust .n people contributed about 
$1,000,000. 

An associate of Mr. Webster says: ‘lic trcasury assets have been segre 
gated, and all that Is left is the New I.a\ . plant, which, under ordinary 
circumstances should bring $1,500,000 at « ced sale. It Is one of the 
best located and equipped plants in the Un (<i States, but the management 
lacked experience in steel manufacture. . \, cbster has a fortune locked 
up in the failure, although he is wealthy ortside of that. If he is well 
enough to undertake the work of rehali..:stion, I believe that he has the 
energy and ability to bri: z order out «f ine chaos.” Compare V. 84, 
p. 106; V. 83, p. 1346, 15..; V. 77, p. 2804, 2162. . 


Norghempton Fer land Ccr-ent Co., Easton, Pa.—Bond 
Issue. —This comp: :y on Maich 16 1907 filed in Pennsylvania 
a certificate of ines: :.se of actual bonded debt from nothing 


to $4,000,000. 

The company was incorporated Jan. 1 1907 with a capital stock of 
$100,000, divided into 1,000 shares of the par value of $100, and 10% of 
the capital stock, or $10,000, paid In cash. As late as May 2 1907 no 
certificate of increase of — stock had been filed. Incorporators: 
Henry LD. Maxwell, Ea ton, Pa.; J. Ingham Kinsey Jr. (then Treasurer), 
Easton, Pa.; Fr nk P. McCluskey, West Easton, Pa. 

A company o the same name filed papers under the California laws 
Dec. 7 1906, with $12,000,000 authorized capital stock, in shares of $100 
each. Directors: H.C. Webb, Edwin Schwab, R. M. Sims, R. M. Moore, 
A. J. Morrison. 

The Northampton Portland Cement Co. of Delaware, with works at 
Stockertown, Pa., was Incorporated in 1900. Its capital stock is $900,000 
in shares of $100 each and there were issued $300,000 first mortgage 6s due 
in 1915, the interest on which was paid May 1 and Nov. 1 at the office of the 
compan, , recently moved from 26 Broadway, N. Y. City, to Stockertown. 
Irving .\. Bechman recently succeeded William H. Stayton as Fresident. 
The equity of this company has been purchased by the people who control 
ampton Portland Cement Co. of Pennsylvania, and it is under- 
stood that the plan later on is to merge this plant with the Atlantic pint, 
whic’ is being erected near the plant of the Delaware corporaton, and also 
to t»«xe up the bonds and securities of the N. P.C. Co. of Delaware, and 
exe ange them for the N. P. C. Co. of Pa. bonds. The annual output of 
the Delaware company this year will be in the vicinity of 450,000 barrels. 


Northern Westchester Lighting Co.—Control, Earnings, 
«ce.—See Northern Westchester Securities Co. below.— 
V 82, p. 1044. 


Northern Westchester Securities Co.—Bonds Ojjered— 
Status.—Eyer & Co., 37 Wall Street, are offering at 974% 
end interest, with a bonus of 20% in stock (stamped with a 
one-year option clause permitting re-purchase at 40% of 

var, $100), $600,000 30-year collateral trust 5% gold bonds 
I : 7 . ‘ . . 

of $1,000 each, dated July 1 1906 and due Sept. 1 1936, but 
subject to call at 105 and interest on any interest date. 
Interest payable March 1 and Sept. 1. Authorized issue 
$5,000,000, of which $1,404,000 have been sold to acquire 
the properties below mentioned, $600,000. being the full 
interest-bearing 5% bonds now offered and $804,000 the 
so-called “deferred 215% 5s,’’ which draw no interest until 
March 1 1908, then 214% until March 1 1910 and 5% 
thereafter. The remaining $3,596,000 bonds may be issued 
from time to time under proper restrictions for further acqui- 
sitions, extensions and improvements, but in no case in 
excess of cost thereof. A circular says in substance: 

These bonds are secured by deposit with the trustee (the Knickerbocker 
Trust Co., New York) of the entire common stock of the Peekskill Lighting 
& RR. Co., the entire stock of the Northern Westchester Lighting Co. and 
the entire outstanding stock of the Hudson River & Eastern Traction Co., 
which companies operate for the most part under perpetual franchises, 
serving the towns of Ossining, Cortlandt, Mount Pleasant, New Castle, 
Peekskill, Pleasantville, Sherman Park, Briarcliff Manor, Croton, Valhalla, 
Hawthorne and Scarborough. Through merger, consolidation and pur- 
chase, the Northern Westchester Lighting Co. and the Peekskill Lighting 
& RR. Co., have acquired, respectively, the rights, properties and fran- 
chises of the following companies, and so serve a municipality having a 
population of from 40,000 to 50,000: (1) Briarcliff Manor Light & Power 
Co., Croton Electric Light & Power Co., Ossining Heat, Light & Power Co., 
Northern Westchester Light & Power Co., Sing Sing Gas Manufacturing 
Co. and Sing Sing Electric Lighting Co. (2) Peekskill Gas Light Co., 
Peekskill Electric Light & Power Co., Peekskill Lighting Co. and Peekskill 
Traction Co. 

The Peekskill Lighting & RR. Co. owns and operates over 10 miles of 
railroad, and Is operating, under favorable lease, 3 miles of road owned by 
the Putnam & Westchester Traction Co., making a street railroad system 
more than 13 miles in length, extending from the passenger station of the 
New York Central & Hudson River RR. at Peekskill to the State Military 
Camp, Lake Mohegan, Verplanck’s Point and Oregon. It Is proposed 
eventually to extend the line to the new town of Harmon, where the New 
York Central is locating its shops. PeekSkill will also be the terminal of 





the electrified zone of the New York Central tracks, bringing it In close | 


proximity to the centre of New York City 

The Hudson River & Eastern Traction Co. has constructed and is now 
operating its electric railroad within the limits of Ossining, and has au- 
thority from the State Railroad Commission and from the municipalities 
to build to Pleasantville, passing through Ossining and Briarcliff Manor. 
Plans contemplate the ultimate extension of this road to connect at White 
Plains with the main trolley systems of Westchester County, and to connect 
at Peekskill with the present system controlled by the Northern Westchester 
Securities Co. : 3 

Through the ownership of these companies the Northern Westchester 
necurities Co. owns and controls all the gas and street car systems in West- 
chester County from North Tarrytown on the Hudson River and Valballa 
on the Harlem Division of the New York Central & Hudson River RR., 
north to the Putnam County line, a distance of 25 miles, and all electric 
lighting—except at Mount Kisco—in the same territory, embracing three- 
fourths the area of Westchester County. The company tis now serving over 
250 square miles of rapidly developing suburban territory adjacent to New 
York City. 

The controlled companies have outstanding bond issues aggregating 

1,345,000. 
. The following is a statement of income available for payment of divi- 
dends of the combined companies for the calendar year 1906: Gross earn- 


Ings, $241,732: operating expenses, maintenance and taxes, $138,440; 


net earnings, $103,292; interest on funded debt of controlled companies, 
$58,812; surplus available for payment of dividends on stock owned by 
this company, $44,480. During the first five months of 1907 the combined 
companies earned in gross $103,132, against $86,069 In 1906, and In net 
$41,280, compared with $29,773 for the same period of last year, an in- 
crease in net of 38%. 


Estimate of Future Earnings Based on a Natural Continuance of Increased 
Demand for Service. 


1907. 1908. 1909. 1910. 1911. 
Gross earnings ---- ------ $305,000 $380,000 $460,000 $540,000 $620,000 
Net income. ...... - 135,000 170,000 205,000 240,000 280,000 
Int. on funded debt, which 
incl. the coll. trust bonds 94,780 131,330 134,680 151,430 151,430 


Surplus -- $40,220 $88,670 $70,320 $88,570 $128,570 


The financial future of the company ts assured by the future growth of 
New York City, which will be logically in this direction. The President of 





the company is F. A. Stratton, who for many years has actively directed 
the development of the Westchester Lighting Co., in the southern part of 
Westchester County.—V. 85, p. 44. 

Peekskill (N. Y.) Lighting & RR.—Larnings, &c.—See 
Northern Westchester Securities Co. under “Industrials’’ 
below.—V. 82. p. 1041. 

Pittsburgh (Pa.) Steel Co.—Bonds Ojfered.—The Union 
Trust Co. of Pittsburgh, the mortgage trustee, is offering at 
10214 and interest a block of the $4,000,000 first mortgage 


6% gold bonds dated July 1 1907 and due July 1 1922, but 


redeemable as below stated. Denomination $1,000. Cou- 
pons payable Jan. 1 and July 1 at office of trustee. A cir- 


cular says: 

The authorized issue of these bonds is $4,000,000, the proceeds of $3,- 
000,000 of which will be used for the erection of eight 60-ton open-hearth 
furnaces, one blooming mill and three billet mills; the remaining $1,000,000 
will be used in exchange for or to retire $1,000,000 of an issue of $1,500,000 
5% bonds, $432,000 of which have been purchased by the company in the 
open market. The other outstanding bonds will be retired in 1907 4 order 
to make the said 6% bonds an absolute first lien on all the property. On 
July 1 1908, and quarterly thereafter, a sinking fund of $75,000 will be paid 
to the trustee, which money must be used every six months for the retire- 
ment of bonds; in case they cannot be purchased in the open market then 
they must be called at 110 and interest in numerical order. The property 
of the company is located at Monessen and Glassport, Pa., on the Monon- 
gahela River, and when the contemplated improvements have"been made, 
the company will have assets of about $12,000,000, or about three times 
the amount of the present bond Issue. 

We offer there bonds at 102% and interest, at which figure they will net 
about 5% % if they run until maturity and about 6%; % if redeemed at 110 
and interest In seven years. 

The capital stock is $6,000,000, all of one class, in shares 
of $100 each, on which, we understand, dividends of 8% per 
annum are being paid.—V. 85, p. 44. 


Pocahontas Consolidated Collieries Co.—Consolidation— 
Mortgage.—This new company took over as of July 1 the 
property of the Pocahontas Collieries Co. and the Pocahontas 
Consolidated Co.,per plan in V. 84, p. 1000. The authorized 
‘apital stock consists of $2,800,000 6% cum. pref. stock and 
$5,000,000 common stock. A mortgage has been executed 
as of July 1 1907 to the New York Trust Co., trustee, to 
secure not exceeding $20,000,000 new first mrotgage 5% 
gold bonds due July 1 1957, but subject to call at 105. The 
present issue of these bonds is to be $6,000,000 (V. 84, p. 
1000). The bonds have a sinking fund of 3% cents a ton 
and the preferred stock of 114 cents a ton, the latter to 
amount to not less than $40,000 per annum. Officers: 

Isaac T. Mann, President; Charles S. Thorne, First Vice-President; 
Jenkin Jones, Second Vice-President; James E. Jones, General Manager; 
J. Walter Graybeal, Secretary, and William S. Wood, Treasurer. 

Directors.—-Isaac T. Mann, Chas. S. Thorne, Jenkin Jones, G. Louls 
Bolssevain, Hamilton F. Kean, J. H. Adams, James E. Jones, Edward 
Cooper, Philip Goodwill, Harry Bowen and Stuart M. Buck. New York 
office, 30 Pine St.—V. 84, p. 1000. 

Public Service Co., St. Cloud, Minn.—BSonds Ojfered, 
Earnings, &c.—The American Trust & Savings Bank, Chi- 
cago, is offering at 98 and interest a further block of first 
mortgage 5% gold bonds, dated Dec. 1 1905. Authorized, 
$500,000; issued and outstanding, $250,000 (see V. 82, p. 
338). A circular says: 

Statement of earnings year ending March 31 1907: Gross carnings, 
$61,503; operating expenses, $33,614- net earnings, $27,888, which amount 
is over twice the interest on outstanding bonded debt. 

The Public Service Co. does the entire gas, electric light and power 
business in the city of St. Cloud, Sauk Rapids and Walte Park, serving a 
combined population of over 12,000. The company owns 2 electric light 
and power plants of modern construction. A new coal-gas plant has just 
been erected, costing about $60,000. It is estimated that this will increase 
the net earnings $5,000 the first year of Its operation and $10,000, there- 
after. Compare V. 82, p. 338. 


San Diego (Cal.) Consolidated Gas & Electric Co.— Bonds 
Ojfered—Earnings, &c.—The American Trust & Savings Bank 
of Chicago recently offered at 98 and interest an additional 
block of ‘‘first and refunding gold 5s,’’ dated April 20 1905, 
due April 20 1935. Authorized, $1,500,000; issued, 
$1,132,000. <A circular shows: 

Statement of Earnings Years ending Oct. 31. 


Gross Operating Net 
Year— Earnings. Expenses. Earnings. 
CES eR eee $195,211 $88,571 $106,640 
1904-05 __ - ‘ 163 ,854 72,072 91,782 





“The company's plant occupies two entire city blocks of ground, 600x200 
feet, bordering on the bay. Its power-house equipment has a capacity of 
1,837 k. w., all apparatus being of the highest class and efficiency. he 
gas plant includes a 500,000 cubic-foot telescopic holder, 150,000 cubic foot 
holder, and a 10,000 cubic foot holder of the same type. Crude oll is used 
for fuel. The electric distribution system covers 75 miles of pole line, with 
1,881 electric-light consumers; the gas system covers 72'4 miles of mains 
— gas consumers on meter."' Compare V. 81, p. 1496.—V. 83, 
p. 822. 


Security Investment Co. of Pittsburgh.— Votes Guaranteed. 
—See Westinghouse Eleetric & Manufacturing Co. below.— 
V. 79, p. 504. 

Southern States Lumber Oo.—Called Bonds.—HEighty 
mortgage bonds were payable at $1,025 per bond, with ac- 
crued interest, at the Knickerbocker Trust Co., No. 66 Broad- 
way, on July 1 1907.—V. 83, p. 1596. 

Standard Oil Co.—-Karnings.—At the hearing before 
Judge Landis in the United States Circuit Court at Chicago 
on July 6, Secretary Charles M. Pratt testified that the 
annual earnings were approximately as follows (the divi- 
dends paid in each year are subjoined—Ed.): 

1905. 1904. 
Net earnings - $57 ,000 ,000 $61,000,000 
Divs. paid, about (40%) 39,300,000 (36%) 35,400,000 
—V. 84, p. 1311, 122. 

United Cigar Stores Co.—Control by American Tobacco Co. 
—The petition in the Government suit, referred to under 
American Tobacco Co. above, states that the latter in Novem- 
ber 1901 acquired control of the company, which operates 
retail stores in most of the Statesof the union from the Atlan- 
tic to the Pacific coast, owning $600,000 of the $900,000 
common and all the $750,000 preferred stock and $2,-. 


$81,300,000 
(44 %) 48,250,000 
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850,000 bonds. The Cigar Stores Co., it is stated, controls 
through stock ownership, the following companies: 

United Cigar Stores Co. of Chicago, a. stock issued, $389,800; 
United Cigar Stores Co., of Previdenes. , $98,000; The Royal Co., of 
New York City, $100,000; C. Whelan Xi Ny Inc., of Syracuse, N. 
$50,000; United Cigar Stores So. (agency) of New York, $1,000; U hited 
Merchants’ Realty & Improvement Co., of Rhode Island, 3500, 000; Moebs 
Cigars Stores Co., of Detroit, Mich., $10,000; Wm. Baeder& Co., NewYork, 
$25,000.—V. 81, p. 36 

United States Cast Iron Pipe & Foundry Co.— New Plant. 
—The “Iron Age” of July 4 said: 

The new plant of the company at Scottdale, Pa., was placed in operation 
last week. It Is said to be the largest single plant in the world devoted to 
the manufacture of castiron pipe. It Is built pctacipety of reinforced con- 
crete, the main structure being 650 feet in length by 123 feet in width. 
One of the pipe-cleaning sheds is 350 feet In length. The most modern 
improved machinery has been installed, and the plant is being operated 
throughout by electricity. Compare V. 84, 1549, 

United States Leather Co.—/inal ‘Injunction Granted by 
Lower Court.—Vice-Chancellor Emery on Wednesday handed 
down a decision in the suits of James B. Colgate and other 
minority holders of the preferred stock of the company en- 
joining execution of the proposed consolidation agreement 
with the Central Leather Co. on the ground that the same 
would inequitably affect the rights of the preferred stock- 
holders in relation to the accumulated dividends on their 
stock. These amounted at the time of the bringing of the 
actions to 45 1-12%. An appeal will be taken. Compare 
V. 84, p. 1058, 161, 105. 

President E. C. Hoyt issued the following statement: 

The Vice-Chancellor holds that the preferred stockholders should not be 
compelled to accept $23 50 in the common stock of the Central Company 
in lieu of their rights, whatever they may be worth in the surplus of the 
United States Company. He holds the agreement should provide that the 
outstanding preferred stockholders should have an option to accept the 
$23 50 in Central common in full discharge of their rights on surplus, or, on 
the other hand, to waive receipt of any common stock and to preserve their 
claim against the Consolidated Company for whatever portion of the present 
surplus of the United States Company Is applicable to accrued dividends.— 
V. 84, p. 1058 


United States 





Lumber Co.—(Cuaranteed 


Natchez & Eastern Railway under ‘Railroads’ above.— 
V. 82, p. 1046. 


Virginia-Carolina Chemical Co.—eport.—The results for 
the year ending May 31 1907 compare with those for the 1144 
months ending May 31 1906 as follows: 

Pertod— Net earn'gs. Charges. Bal., 


8 %onPref. sur 


Year ending May 31 1907__$4,024,918 $944,604 $1,440,000 $1,640,314 
11% mos. ending May 31°06 3,029,027 588,504 1,440 ,000 1,000 523 
—V. 84, p. 1556. 


Weaver Power Co., Asheville, No. Car.— Bonds Ojjered— 
William E. Bush, investment securities, Augusta, Ga., is 
offering at 95 and interest, yielding 5.4%, a small block of 
this company’s $225,000 first mortgage 5% sinking fund gold 
bonds, dated July 1 1905 and due July 1 1930, but subject 
to call at any interest period at 110 and interest. Interest 
pay: able Jan. 1 and July 1 at National City Bank, New York 
City. W hari Loan & Trust Co. of Ashe ville, and Win- 
ston, North Carolina, is the trustee. A circular says: 


The unsold part of an issue of $225,000, secured by a first and only mort- 
age covering plant on the French Broad River, 4 miles from Asheville, N.C. 
his plant develops 3,000 net electrical horse-power. The entire construc- 
tion Is up to date and Includes the transmission lines to the city. The com- 
wd has long time contracts with Asheville Cotton Mills, Asheville Milling 
, Asheville Electric Co. (operating street railway and electric light sys- 
te tt Elk Mountain Cotton Mill, Southern Ry., Geo. W. Vanderbilt, —. ‘ 
for his estate at Biltmore. These six customers consume tn all about 1,500 
horse-power, or one-half the capacity of the plant, and from these contracts 
the company is now earning, net above operating - anaes, nearly three 
times the interest on the bonds. pomuae Jan. a sinking fund 
retires $5,000 of bonds each year. (The company Sh yA... in 1904. 
Its authorized capital stock Is $500,000, paid in at last accounts, $200,000. 
President and Manager, W. T. W eaver, Asheville .—Ed.] 


Westinghouse Electric & Manufacturing Co.—New Notes 
jor Refunding Only—Option of Exchange. S The $6,000 ,000 
new 6% collateral notes sold to Kuhn, Loeb & Co., it is 
learned, are solely for the purpose of meeting the same 
amount of 5% collateral notes which mature Aug. 1 (V. 79 
p. 275, 511; V.78, p. 51). The holders of the maturing 5% 
notes are offered, by advertisement on another page, the privi- 
lege of purchasing the new 3-year 6% collateral notes at 
9714. At this price the new notes yield about 7%. The 
maturing 5% notes will be accepted at par and interest to 
maturity in payment for the new | 6% o notes. 


An authoritative statement says 

The 6% notes will be limited to an amount equal to the maturing 5% 
notes, namely, $6,000,000; will be secured by the same collateral, under a 
loan agreement with the Mercantile Trust Co., trustee; will be dated Aug. 1 
1907 and mature Aug. 1 1910; will bear interest at the rate of 6 % per annum 
from Aug. 1 1907, payable semi-annually on Feb. 1 and Aug. 1; will be in 
coupon form in denomination of $1,000 each, and will be endorsed by the 
Security Investment Co. of Pittsburgh. The 6% notes will be redeemable 
at the option of the company on any semi- annual interest date upon thirty 
days’ previous notice and upon payment, in addition to the principal and 
nterest to date of payment, of Interest at the rate of 2% per annum for 
the unexpired portion of the term of the notes. 

The collateral for the notes will be as follows: 
$6,000,000 Lackawanna & Wyoming Valley 5 *% first Hen consolidated 

mortgage gold bonds. 
19,000 shares ($50 each) 

“assenting”’ stock 
£534,208 British Westinghouse Electric & Manufacturing Co., Ltd., 4% 
mortgage debenture stock. 

The agreement under which Kuhn, Loeb & Co. take the new notes pro- 
vides that in addition to the $6,000,000 Lackawanna & Wyoming Valley 
5% bonds, the other collateral securing these notes must always be of a 
market value of at least $3,000,000. 

Principal and interest are payable without deduction of any tax or taxes 
which the company or the trustee may be re en to pay or retain there 
from. The notes are tax-free in the State of Pennsylvania. 

As the old Issue bears 5 % Interest and the new Issue 6 % Interest, the new 
notes will increase the interest charges of the Westinghouse to the extent 
of only $60,000 a year. On the other hand, it is seml-officially stated that 
the business of the Westinghouse is expanding greatly, and that the net 
earnings in the two months to June 1 amounted to $1,377,765, or at the 

rate of $688,882 a month. This is more than 50% ahead of the average 
monthly income for the fiscal year ended March 31 1907, though, of course, 
it may very well be that April and May were exceptionally heavy months. 
It is Neured that In the current fiscal year the surplus, after all interest 
charges, discount, depreciation, &c., including Interest on the new notes 

will amount to between $4,000 /000 and $5,000,000, which Is equivalent to 
about 16% on the total amount of preferred assenting and non-assenting 


stock. 





Westinghouse Electric & Manufacturing Co. 





Report.—See “‘Annual Reports” on a preceding page. 
Circular—President Geo. Westinghouse in a circular dated 
July 10 says: 
By circular dated Aprjl 25 1907 there was offered for pro rata subscription 
100,000 $50 shares of ‘‘assenting stock,’’ of which 33,066 were sold at $75 
er'share. Under the resolutions of the Board roviding for the above 
ssue, the balance authorized may be sold by the urer without further 
formalities from time to time for not less than $75 per share. 
Income of the Company and Its Subsidiary Companies for April and 
May 1907. 
$1,377,766 


Manufacturing profits and other ineomc 
528,302 


Deductions: Depreciations of all kinds, interest on bonds, &c- - - - 


Surplus (at rate of 20% on capital OS 5 OPE $849 464 

Under the direction ot Ek. M. Herr, First Vice-President, wien 
changes in manufacturing methods have been inaugurated, having tor their 
object an increase in output, a decrease in amount of material carried in 
stock and a general improvement in production of apparatus. The sales 
of the company are substantially for cash, and monthly collections are thus 
about equal to the amount of shipments. —V. , p. 45. 

Westinghouse Machine Co.—Report.—The report for the 
fiscal year ending Mar. 31, it is stated, shows: 
Annual Net Earnings avatiable gd ~ the and Dividends or for Capital 

Account. 


Average for the five years ended Mar. 31 1907_.___._.-.-.------ 
Total for the year ended Mar. 31 1907 ,212,733 
Annual rate, based on the results ($400,82 

ended Mar. 31 1907 1,603,290 


On Apr. 1 1907 the company had on hand unfilled orders 
aggregating $5,500,000, as against $3,500,000 on Apr. 1 1906. 

V. 84, p. 453. 
Wisconsin Steel Co.—Mortgage.—This auxiliary of the 
International Harvester Co. has given to the Chicago Title & 
Trust Co. a trust deed on the South Chicago property re- 
cently acquired, to secure a loan of $100,000 for four years 
from June 1 at 544%. ‘The company has recently com- 
pleted a large mill on property adjoining that just purchased. 
—V. 84, p. 698. 


$818,686 


2) for the 3 months 








morning, 15th inst., the stock and bond 
house of Shearson, Hammill & Co. will move.its Chicago of- 
fices from the corner of La Salle Street and Jackson Boule- 
vard to sumptuous quarters on the ground floor of the new 
Commercial National Bank Building. Several other promi- 
nent brokerage firms are located in this building, so that 
t has become quite the centre of the trade. The new offices 
of Shearson, Hammill & Co. are extensive (covering 3,200 
square feet of floor space), and have two street entrances— 
119 Adams and 205 Clark—and two Arcade entrances. They 
are elegantly finished in Mexican mahogany and verd-an- 
tique marble, with tiled hallways and luxurious carpetings 
on the private office floors. Nothing in the way of modern 
office equipment seems to be lacking. Henry D. Sturtevant 
(for many years the active partner in the old Board of Trade 
firm of Counselman & Co.) is the Chicago resident partner 
of Shearson, Hammill & Co., and manifests a warranted 
pride in the new outfit. This house, besides its New York 
and Chicago main offices, has branch offices in Philadelphia, 
Kansas City and Denver. 

—‘‘The Hand-Book of Securities’? has been issued by the 
publishers of the ‘Commercial and Financial Chronicle.”’ 
The statistics are for a series of years and include earnings, 
dividends and a monthly range of prices to July 1. The 
present interest charge is given and also net income for the 
last fiscal year paplicable to the payment of interest and 
dividends. The obok covers railroads and many of the 
leading industrials. Price, $100, or to “Chronicle” sub- 
scribers, 75 cents. 

—The firm of J. & W. Seligman & Co. moved on Monday 
to its handsome new banking building, No. 1 William Street. 
The new building has exceptional light, facing three streets 
William, South William and Stone streets. The firm has 
been located since 1865 on the corner of Broad Street and 
Exchange Place, many years before the construction of the 
Mills Building. The new banking offices are commodious 
and dignified, the marble interior being very imposing. 

—Brooks & Co. of Scranton, Pa., announce that the part- 
nership hitherto subsisting between John H. Brooks, Reese 
G. Brooks, Thomas B. Brooks, George G. Brooks and Tru- 
man A. Surdam has been dissolved e the death of Reese G. 
Brooks. A new copartnership has been formed by the sur- 
viving partners, who will continue the business under the 
same firm name. 

—The Stock Exchange firm of Rosen, Stillman & Co. of 
this city will be dissolved on the 15th inst. Felix Rosen, 
the floor member, will become a general partner in the firm 
of Hayden, Stone & Co., by whom, it is understood, the 
business of the dissolved concern will be contineud. The 
dissolution is said to be due to the recent death of George S. 
Stillman. 

—The 1907 edition of the electric traction red book 
‘American Street Railway Investments,’ has just been 
issued by the McGraw Publishing Co. of this city, the pub- 
lishers of the “Street Railway Journal.’”? There are over 
400 large pages devoted to reports of more than 1,400 
operating and controlled companies in the United States and 
Canada. 

—The semi-annual issue of the ‘‘Pocket Manual of the 
Boston Stock Market” has been issued, compiled by Frank 
A. Ruggles, 53 State St., Boston. 

Attention is called to the offering, in another column, 
by E. H. Rollins & Sons of a list of municipal, town and 
county school district issues, ae 


—On Monday 
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COMMERCIAL EPITOME. 
Friday Night, July 12th, 1907. 

Prosperous conditions still characterize the trade of the 
country, favored as it is by good weather and a more cheerful 
outlook for the crops. If there is any diminution of the bank 
clearings, it is traceable for the most part toa falling off in 
speculation at New York. A decline in copper has been one 
of the features of the week. Speculation has continued 
quiet. 

LARD on the spot has been easy, owing to dulness of trade, 
larger offerings from packers and depression in the grain 

markets. City 8!4c. and Western 8.65@8.75c. Refined 
lard has been easier for Continent and steady for other 

rades. The market has been dull and largely nominal. 

efined Continent 9.25c., South American 10,15c., and 
Brazil in kegs 10.15c. The speculation in lard features at 
the West has been moderately active with irregular and 
narrow fluctuations in prices. The dulness of the spot trade 
has led to selling by some of the smaller packers at times. 
On the other hand, large packers have given support, while 
the firmness of the live hog market has also had a steadying 
influence. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery.........- 8.80 8.774% 8.80 8.80 8.80 8.82% 
September delivery - - - -- 9.00 8.95 8.97% 8.95 8.95 9.05 
October delivery.....-.- 9.05 8.97% 9.02% 9.00 9.00 9.07% 


PORK on the spot has been steady with a moderate job- 
bing demand. Mess $18@$18 50, clear $17@$18 and 
family $19@$19 25. Beef has been dull and generally 
steady. Mess $10, packet $11 50@$12, family $12 50@ 
$14 25. and extra India mess $22. Cut meats have been 
pri S me with a light jobbing trade. Pickled shoulders 
834 @9c., pickled hams 12 4c. and pickled bellies, 14@10 lbs., 
11@13c. Tallow has been quiet and easy; city 6\e. 
Stearines have been dull and easier; oleo 9@914c. and lard 
10144c. Butter has been fairly active and firmer; creamery 
extras 2544@26c. Cheese has been moderately active and 
steady; State, f. c., small, colored or white, best, 12%c.; 
large 12\4c. Eggs have been quiet but stronger on light 
stocks; Western firsts 1644@17c. 

OIL.—Cottonseed has been dull and easier. Prime sum- 
mer yellow 57@58c.; prime winter yellow 62@63c. Linseed 
has been moderately active and steady; City, raw, American 
seed, 45@46c.; boiled 46@47c.; Calcutta, raw, 70c. Lard 
has been steady with a moderate jobbing trade. Prime 
74@76c. and No. 1 extra 57@58e. Cocoanut has been firm 
with some increase in the demand. Cochin 1014@10Mc. 
and Ceylon 94%@9\4c. Peanut has been quiet and steady; 
yellow 50@60c. Olive has been moderately active and 
steady; yellow 85@90c. Cod has been steady with trade 
quiet; domestic 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been in moderate demand ms 
steady at 63<c. for Rio No. 7, and ob for Santos No. 
West India growths have been quiet and steady; fair ts 
good Cucuta S@8%ec. The market for future contracts has 
advanced with some increase in the volume of business, 
though the speculation is still very far from being active. 
But some shorts have covered and there has been more or 
less new buying, owing to reports of damage by heavy rains 
in Brazil. At times, too, the weather in Brazil has been 
cold, and this fact has hs ad a certain influence here. But, 
in the main, the improvement has been due to covering of 
shorts. There is still an absence of outside public interest in 
the speculation. 

The closing prices were as follows: 


GE ite entinos 5.60c.| November ..... 5.60c.| March -.......- 5.75c. 
0 epee 5.60c.| December -.-.--.-. SROG LAE ccecscsecs 5.80c, 
September- -_-.-.-.- 5.60c. | January_...---. SALE snacos cabin 5.85c. 
GEE sccegtuan 5.60c.| February -.-.---.-- ON ER 5.85c. 

SUGAR.—Raw has been more active and firm. Centrifu- 
gal, 96-degrees test, 3.8344c., muscovado, 89-degrees test, 
3.35c., and molasses , 89- -degrees test, 3.0814c. Refined 


has been active. Granulated was easier early in the week, 

but of late has rallied to 4.80@4.90c. Teas have been in 

te demand and firm. Spices have been dull and easy. 
ops have been quiet and steady. 

ETROLEUM.—Refined has been firm with the domestic 
demand active and the export trade fairly brisk. Refined 
barrels 8.45c., bulk 5c. and cases 10.90c. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm; 86-degrees 21c. in 100- 
gallon drums. Spirits of turpentine has been quiet and 
steady at 6014c. Rosin has been quiet and steady; common 
to good strained $4 40. 

TOBACCO.—Trade in domestic leaf hasco ntinued dull, 
as usual at this time of the season. Prices have ruled firm 
in the main and some increase in business is looked for next 
month. Havana and Sumatra have been strong with a fair 
volume of sales. Stocks of the more popular brands of 
Havana cigars are said to be very small. Labor troubles in 
Cuba have not been settled The weather in this country 
has been favorable in the main for the growing crop. 

ing Fer has been weak; Lake 22@22%c. and electro- 
lytic 21144@21%c. Lead has been quiet and easy at 5.15c. 
Spelter has been dull and easier at 6.15c. Tin has been 
dull and weaker; Straits 414%c. Iron has been quieter and 
steady; No. 1 Northern $23 50@$24; No. 2 Southern 
$23 50@$24. 








COTTON. 
Friday Night, July 12 1907. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
13,787 bales, against 14,273 bales last week and 21,050 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,626,645 bales, against 7,630,752 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,995,893 bales. 





| “a 
Receipts at— Sat. Mon. Tues. | Wed. | Thurs. Fri. Total. 











Galveston --..-- 362 728) 1 606 48 706 305, 3,755 
Port Arthur ..-- atu teenie towel inivekeal nowal cctiael’? onic 
CorpusChristi,&c baae aamet.- shawl anal re Nee iihanie 
New Orleans- --- 739 «1,384 549 318 136, 1,447) 4,573 
ME gacnogen 67 1 16 11 5 12 112 
Pensacola --.-_--- pe ick aie éans Pee enna cinitéiedl | »tetaiene 
Jacksonville, &c. dlp het ete per ote cnee 59 59 
Savannah -...-.- 989 68 473 201 184 347, 2,262 
Brunswick --- -- | sede wees ébee June w---| ---22) --22- 
Charleston ....- 124 anttae pil 292 emg 47 463 
Georgetown ~~. -- ite Samal 25 sane ae ” 2 
Wilmington --.-- 2 -| 14 26) . 42 
a 299, 63 68 166 463 1,526 
N'port News, &c. oki mang PSS. p=. 283, 83 
NOW TB. wins 80 adie ee arn? 80 
 - eae cil 4 6 50 206 
Baltimore __-__~- tan at 28 ~ — 335 335 
Philadelphia - - - - 8 50 > Ol anees 66 





Totals this week.| 2,670| 2,726 2,786 1,020) 1,237, 3,348) 13,787 








The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





1906-07. | 1905-06. | Stock. 








Receipts to — — 
July 12. This |Since Sep, This \Since Sep | 
week. 1 1906. week. | 11905. | 1907. Ao 1906. 

Galveston - - - - - 3, 755 3,849,544 4, 157] 2,522, 082 26,458 23, 465 
Pens ASGNSF....6) cucce 132 O88). wcass | SE. aeowe eer 
Corpus Christi, &e _- 72,015 37 37,449 asecat ~ - 
New Orleans - 4,573 2,263,435 5 216) ¥ 612° 925 51,613) 45,550 
Mobile ...... 112, 256,401 1 011} 242,802! 5,062) 6,83 
Pensacola fas 143,467) 5,378] 149,796) ____- , oe 
Jacksonville, &c- 59 7,661 | 17,327 pes | 

vannah ...... 2,262 1,467,168 4, 791) 1,464,209) 19,705) 30, 007 
Brunswick _____-| .--- 170,609 13! 184,548) 709) 78 
Charleston -_----- 463) 147,483 674 170,590 5,686 3, HE 
Georgetown ---. 25 1,220 4 1,248 ougnt - 
Wilmington ---. 42, 322/274) 2,921) 325.253 1,359) “224 
Norfol 1,526, 583,143) 2,373) 627, 015) 17,185} 13,911 
Newport N., &e- 283 42,606 29 21,821) "! (ae res 
eT BEE canane 80 22,065) ..-.-.. 6,575 179,581; 102,585 
I cies tat ch i aes 206 72,168) 627) 62,884) 5,223 ° 
Baltimore. _--. -- 335! 61,559 69) 63,635) 4,446, 3,347 
Philadelphia -- 66 10,104 140) 8, ce 1,376, 2,069 

ee “13,7 787 9, 626,6 1645) 27, 440 7, 630,7 .752| 319, 087/ 237, 402 


| | 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















} 
Receipts at— | 1907. | 1906. | 1905. 1904. | 1903. 1902. 
Galveston, &c| 3,735, 4,194) 20,617 | 1,045 
New Orleans. 4,573 5/216, 11.700 5,921 4,344 5.954 
Mobile __-._- 112} 1,011] 2.671 581) 
Savannah ---| 2.262} 4:791| 22.447 1,433 18 1,562 
Charleston, &c 488 678 2,516 17) 30 108 
Wilming’n, &c 42} 2,921, 6,441 75| 95 1 
1,526, 21373) 13.748 748) 214 1,243 
, &e) 83) 29) 215) 398 7 
Al others=s| 746, 6 = 1,403 747| 665 3,718 
Total this wk. | 43, 787, 27,440) 81, 598 9,903, 6,004) 14,416 
Since Sept. 1.) (9,626,645, 7,630,752 /9,573,639 7,074,373)7,621 639 7,407,346 











The exports for the week ending this evening reach a total 
of 28,160 bales, of which 5,972 were to Great Britain, 
.... to France and 22,188 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending July 12 1907. |From Sept. 1 1906 # July 12 1907. 
Exported to— Exported to— 














Exports : _— 
jrom— Great Conti- | Great | Cont 
Rritain. Fr ‘nee ment.| Total. Britain. | France. nent. | Total, 
ne ae ----| 10,640 “10, 640 1 = 240 462, am 1,100 ,0203 "328, 637 
Port Arthur...| ..... esSel! acsbal’ manen 56,962) ....- 75,861 132,823 
Corp.Christi, &e  .___- pee Tarts ean | ccseeieniiael -ietaa | 1,547, 1,547 
New Orleans - - 150) -..-. 3,609, 3, pL 919 672) lero 88a! 840,288 2,039,844 
Sl aaaases BO «atel sedey 00, 74,604 28,059 ’ 63, 
iensacola ....| ....- acess] dusonl, acaah 68, 152) 29,342, 56,357 153,851 
Fernandina ..; .-.--. ossel addy}. -ecenal epee eee 100 100 
Savannah ..../ 4,371, ---- = 677/ 50,866 706,053 923,596 
MEER csl dcccal daosl 9.721) Faden 52,519 142,240 
Charieston....| .-.-- dies 21,393 
Wilmington...' ...-- disegle 317,607 
DE cupest! éadaa ase 8,807 
Newport News| ...-.| ---- 6,140 
New York ___- a _— 465 695 
/ eee 1,044 .... 156,053 
Baltimore -_-- St sare 162,613 
Philadelphia... ....- greta 40,045 
Portiand, Me..| ....-.| ane 7,512 
San Francsco.| ...-.. asus 82,914 
Seattle == <22-. Pa 96.481 
Réanaal Guise ehtaia 49 956 
Portland, Gt sacns éaeel pcan aaed 1,000 
Pemiles ....2) «<<. eae a wiiiats 4,176 
Gh PCRS ist waceal “saenh 679 
TUE .cenae 5,972 22,188 28,160 1603, 762,124 901 1,9673 651,687 8,315,778 





Total 1905-06-' 21,960 455, 33,042 “65, 5.4572 831 483) 725,676 2,794 944 6,352,053 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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on Shipboard, Not € leared for 


July l2 at 








Great Ger- | Other | Coast- Leaving 
jBritain. France many. Foreign wise. 

New Orleans. - 4 2,345 3.263 6,965 1 038 
+ Galveston 3,322 50 943) 2,928 a c 
Savannah : es, 300 300 19,405 
Charleston a —_ sseas| < ‘a 5,686 
Mobile ~ ; 150 ie - 150 4,912 
Norfolk 10,959) 10,959 ,22 
New York 800 E 700 300; - 1,800) 177,781 
Other ports- 600°. | nt teaenh » @ 

Total 1907- 5,283 a 613 8,208) 15,2 5, 

fotal 1906 9,760 , 7,004 9,873 11 “S08! 41,157 196.245 

Total 1905 28,992 10,600 13:785 8,750 21 972! 84,099 299,689 





Speculation in cotton for future delivery has shrunk to 
very moderate proportions and prices have declined, owing 
mainly to more favorable weather and cropaccoun ts. In 
addition, prominent operators who were recently bullish and 
are supposed to be still heavily “long” of the actual cotton 
and of near options have latterly, to all appearance, been 
heavy sellers of the next-crop months, particularly January. 
Rightly or wrongly, this selling was regarded as, in par- 
at least, for a turn on the “short” side. In any case the 
pressure was so heavy that on Wednesday prices suddenly 
gave way 30 to 40 points, August showing the greatest de- 
pression, partly, it appeared, because of increasing import 
tations of cotton from Liverpool, evidently for delivery on 
August contracts. .The stock here is gradually increasing 
and on Thursday the Exchange licensed another storage ware- 
house to accommodate the arrivals. The recent dry, hot 
weather in Texas has been relieved by copious rains over 
much of the State, with lower temperatures in most sections. 
Needed rains have also fallen in Louisiana, and though the 
temperatures in some sections of the belt east of the Missis- 
sippi have been very high, notably in Georgia, where they 
have risen in some cascs to 106, yet there have been frequent 
showers. The gist of the crop news from most parts of the 
belt is that there has been considerable improvement during 
the last few weeks, even though it is true, on the other hand, 
that the sesaon is late and the plant unusually small for this 


time of the year. A Texas newspaper puts the increase in 
the acreage in Texas and the Territories at 6.1% Just now 


the market here is largely of a manipulated character in the 
absence of any outside public speculation of consequence. 
The spot markets continue generally strong at the South, 
though there seems to be no great demand for the actual 
cotton at New York. The legitimate situation as regards 
spot cotton and manufactured goods is considered in the 
main strong, with the evidence all pointing to a good con- 
sumption. But speculation, after about a month of pretty 
favorable weather conditions, has fallen off, and there seems 
no likelihood of a revival of ‘“‘future” trading on a large 
unless something new and striking should occur to give it a 
fresh stimulus. Latterly there has been more or less buying 
on the theory that after the recent decline of $5 50 to $4 a 
bale some rally, even if only temporary, is due. Wire houses 
and the South, as well as Liverpool, have been buying mod- 
erately on this idea. To-day prices declined again, owing 
to favorable weather, bearish pressure, attributed to prom - 
nent operators, and scattered liquidation. Speculation was 
still dull, not the less so from the fact that the new Texas 
anti-option law went into effect to-day. Towards the close 


scale 


there was a rally, however. Cotton on the spot has been dull 
and weak. Middling uplands closed at 13.05c., showing a 
decline for the week of 45 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

Pair _. z ¢ 2.00 on! Strict low mid__c_ 0.14 off] Middling tinged _¢_ 0.12 off 
Strict mid. fair 1.75 on| Fully low mid___. 0.32 off} Strict low mid.ting 0.46 off 
Middling fair 1.50 on| Low middling . 0.50 off | Low mid. tinged__ 0. 90 off 
Barely mid. fair 25 on} Barely low mid 0.70 off | Strict g'd ord. ting 1.25 off 
Strict good mid. 1.00 on Strict good ord__. 0.90 off Fully mid. stained 0 42 off 
Fully good mid 0.88 on} Fully good ord 1.07 off | Middling stained... 0.50 off 
Good middling 0.76 on' Good ordinary 1.25 off Barely mid.stained 0.78 off 
Barely good mid__ 0.57 on Strict gd mid. tgd. 0.30 on Strict low m. stain. 1.50 off 
Strict middling 0.38 on Good mid. tinged. Even) Fully |. m. stained 1.75 off 
Middling Basis Strict mid. tinged. 0.06 off '.ow mid. stained. 2.00 off 

The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 

July 6 to July 12 Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland .13.50 13.40 13.45 138.20 13.20 13.05 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 


July 12 for cach of the past 32 years have been as follows: 





1907_c¢ .13.05]1899_c_..... 6.19]1891_c_.... 8.38]1883_c .10.12 
1906 10.90) 1898 6.19) 1890_. 12 00 1882 .18.00 
1905 11.10) 1897 . 7.94/| 1889 11.25) 1881 .11.38 
1904 11.15) 1896 7.38) 1888 .10.50/ 1880 : 11.88 
1903 12.50| 1895 7.12| 1887 -10.62/1879 ante 
1902 9.31) 1894 7.19) 1886 . 9.56) 1878_-. 11.44 
1901 56) 1893 8.06) 1885 -10.44| 1877 12.12 
1900 10.25| 1892 7.31| 1884 .11.00| 1876 11.75 
MARKET ALES AT NE W YORK. 


AND S 


Futures Sales of Spot and Contract 





Spot Market Market -- 
Closed. Closed. | Con Con 

E. ‘Eport sum'n.' tract. Total. 

Saturday -.|Steady . eee - — 
Monday Steady, 10 pts. dec. |Steady : 900 900 
Cuesday Steady, 5 pts. adv. _.|Steady 100 100 
Wednesday Quiet, 25 pts. dec. _| Barely steady 7 
Thursday .iQGuict ._.......... Steady ..... je 600 600 
Friday -/|Quiet, 15 pts. dec. ./Steady-...-. ods 1,300 1,300 
at adasl ak ts dan eh tnt decearte bec tnbee: aaa teenie . @uae 100 2,800 2,900 






















































FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, 
cable and telegraph, is as follows. 
are 


up by 
as well as the 
consequently all 
Thursday evening. 


afloat, 
foreign 
But 


fis 


ports from the United States, 
Friday only. 





gures 
to 
plete figures for to-night (Friday) 








as made 
Foreign stocks, 

week’s returns, and 
are brought down to 
make the total the com- 
we add the item of ex- 
including in it the exp rts of 


this 








July 12— 07. 1906. 1905. 1904. 
Stock at Liverpool -- .bales.1 08s. 000 658,000 832,000 413,000 
Stock at London ‘ X 3,000 17,000 14,000 16,000 
Stock at Manchester 73,000 61,000 54,000 33,000 

Total Great Britain stock. -__.1,149,000 736,000 900,000 462,000 
Stock at Hamburg . ain 14,000 13,000 9,000 41,000 
Stock at Bremen : 261,000 184,000 281,000 144,000 
Stock at Antwerp - intatiatenten nares 1,000 4,000 
Stock at Havre 188,000 105,000 96,000 118,000 
Stock at Marseilles 3,000 4,000 3,000 4,000 
Stock at Barcelona 21,000 12,000 24,000 35,000 
Stock at Genoa 40,000 50,000 26,000 29,000 
Stock at Trieste - 34,000 7,000 5,0 ,000 18,000 

Total Continental stocks 561 .000 375, 000 445 5.000 393 ,000 

Total European stocks . ee 7 10, 000 1, 11 11 000 1,345, 000 855,000 
India cotton afloat for Kurope - . 204,000 134,000 103,000 97,000 
American cotton afloat for Europe 881953 143,602 175.000 96,000 
igypt, Brazil, &c.,afit. for burope 28,000 24000 24,000 18,000 
Stock In Alexandria, Egypt 63,000 59,000 103,000 96,000 
Stock in Bombay, indla .. 719,000 818,000 879,000 454,000 
Stokcin U.S port --- 319,087 237,402 383,788 144,084 
Stock in U. S. inte rior towns..... 137,969 176, 752 2 189,617 89,129 
U.S.e xports to-day~_-. i: 26 17, ‘67 7,388 3,996 

Total vate supply 3 273, 435 2,721, 428 3, 209, 793 1,853,209 


Of the above, totais of American’ a 


American— 





nd other dese riptions are as follows: 





Liverpool stock bales. 927,000 548,000 761,000 292,000 
Manchester stock _............- 63,000 55,000 48,000 24,000 
Continental stock ---- 472,000 310,000 414,000 261,000 
American afloat for | urope. etree 88,953 143,602 175,000 96,000 
U.S. port stocks 7 319,087 237,402 383,788 144,084 
U.S. Iinterlor stocks ‘ <sinn. ee 176,752 189,617 89,129 
U.S. exports to-day - - aia Saag 4 17.672 7,388 3,996 
Total American.............. 2,011,435 1,488,428 1,978, 793 910,209 
East Indian, Brazil, — 
Liverpool See aaa 136,000 110,000 71,000 131,000 
London stock “ees 13,000 17,000 14,000 16,000 
Manchester stock..._.-..___._- 10,000 6,000 6,000 9,000 
Continental stock... ............ 89,000 65,000 31,000 132,000 
India afloat for Europe------.--- 204,000 134,000 103,000 97,000 
Egypt, Brazil, &c., afloat ae 28,000 24,000 24,000 18,000 
Stock in Alexandria, Egy pt- hover yeast 63,000 59,000 103,000 96,000 
Stock in Bombay, India z 719,000 818,000 879,0 000 454,000 
Total East Indla, &c_-__-- __.1,262,000 3. 233, 000 1 231, "000 943,000 
Total American -- ee fe 1, 488,428 1,978, 793 910,209 
Total visible supply. a --8 5M, 435 2 721 428 3,209, 793 1,853 ,209 
Middling Upland, Liverpool - oe .18d. 6.i2d 5.82d 72d. 
Middling Upland, New York- - --- 13 05¢ 10.90¢ 10.40¢c 11.05¢ 
Egypt, Good Brown, Liverpool. 11 7-16d lid 8 7-16d. 7 13-16d 
Peruvian, Rough Good, Liverpool “ 50d. 8.65d 9.80d 5 
Broach, Fine, Live rpool - ‘ a 44d. 511-16d. 5 9-16d. 5 13-16d 
Tinnevelly, Good, Liv erpool Sica 5 ted. 5ied. 5 11-16d 


Continental imports past w 


eek have been 100,000 bales. 


The above figures for 1907 show a decrease from last week 


of 166,191 bales, 
cess of 63,642 bales over 
bales over 1904. 


a gain of 552,007 bales over 1906, 
1905, 


an ex- 


and a gain of 1,420,226 








an sdane for the week and since 





JMI 





JULY 13 1907. | 

J THE INTERIOR TOWNS the movement—that is, 
Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show the at the interior st tocks have de- 
creased during the week 14,624 bales and are to-night 38,783 
bales less than at the same time last year. The receipts at 
all the towns have been 3,378 bales less than the same 
week last year 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and sinee Sept. 1. as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


—1906-07 1905-06—— 


July 12 Since Since 
Shi pped— Week. Sept. 1. Week. Sept. 1. 
Via St. Loui ‘ 6,214 803,114 3,362 517,898 
Via Calro > scee 480 215,364 230 200 900 
Via Rock Island 435 84/530 178 44,450 
Via Loulsvill: ‘ 918 87,191 859 100 ,697 
Via Cincinnati 153 os 2238 746 58,204 
Via otehr routes, &c 597 428,581 2,076 261,533 


Total gross overland 8,797 1,673,008 7,451 1,183,683 


Deduct shipments 


Overland to N. Y., Boston, &c 687 166,796 836 141,997 
Between interior towns 142 93,418 19,581 
Inland, &c., from South 2,777 77,433 4,075 65,047 
Total to be deducted 3,606 337,647 4, 909 227 2d > 
Leaving total net overland_a 5,191 1,335,356 2,542 956,157 
a Including movement by rail to Canada 
The foregoing shows the week’s net overland move- 


bales for the 
the aggre- 


5,191 bales, against 2,542 
and that for the season to date 


ment has been 
week last year, 
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gate net overland exhibits an increase over a year ago of | 


379,199 bales. 


———1906-07- ——~1905-06———— 


In Sight and Spinners’ Since Since 

Takings. Week Sept. 1 Week. Sept. 1. 

Receipts at ports to July 12 13,787 9,626,645 27,440 7,630,752 

Net overland to July 12 - 5,191 1,335,356 2,542 956 157 
Southern consumption to July 12. 48,000 2/138,000 47000 2,078 000 | 


Total marketed sk isthe 978 13, rye 001 76,982 10, 664 909 
3 24 41, 





Interior stocks in excess- --al4, 693 ag 676 
Came into sight Sutias week - 52,354 ng eee 67,306 ee 
Total in sight July wn --- 13,141,694 .--- 10,706,484 
7,184 2 » 606, 871 7,210 2,323,023 


North. spinners’ takings to July 12 





a Decrease during week. 
Movement into sight in previous years: 


Week — ales. Since Sept. 1— Bales. 
1905—July 14.........-...- 124,746 | 1904-05—July 14._..-.-.- 12. ae. 41 
1904—July 15............. 43,550 | 1903-04—July 15.....-..- 927,265 
ome Ee 43 ,057 | 1902-03—July 17_.....-. 10° 546.936 
SPOR -"FER BG cccsnccccs 40,763 | 1901-02—July 18-......- 10/163 /201 
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QUOTATIONS FOR MIDDL ING CO" rr ON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 









































| Closing Quotations for Middling Cotton on— 
Week ending 
July 12. | Sat'day vy. | Monday.| Tuesday.| Wed’ day.,Thursd’y.| Friday. 
Glaveston ____- 13% «(aay 133% 13 13 
New Orleans---/13 ' 113% 13 4 13 13 
a eee 11244 }12% 12% 12% 12% 
Savannah -_-_. 12% 12% 12% 1245 12% 
Charleston. - -- - Diane Paiste kiss wicked pkiain 
Wilmington - - .~|- ~~~ sad aualas een 
— ee 13 5% }13 5% 13 5% 13% 135% 
Boston -....-.. 13.50 113.50 13.40 13.45 13. 20 
Baltimore % 1 13 %4 13% 3% 
ee os 13.70 13.45 }13.45 
sta 13% 13% 13% 
—— - 13 3-16 (13 3-16 (13 1-16 
St. $ 13% 13% 13% 
Housto: j 13% 138 13 
Little Rock. 22]n23s |12 58 12% 12% 12% 
NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have be en as 5 follows: 


| Sat'day, Monday, RN DRA Thursd'y, 








Friday, 
| July 6. | July 8 | July 9. | July 10. | July 11. | July 12. 
July— | | 
Range .--..- 13.35-.45/13.25-.35 13.17-.20 13.05- 10! aa 90 12.84-.85 
Closing... -... 13.35-.40 13.23-.25,13.17-.20)12.90- — ame 88- —|12.84-.90 
August | | 
Range ...... @® —/12.96- —|— @ — @ - — 81 
Closing - - - - - -|18.20-.23 12.95-.97 12.97- — —_ 12. 80- — “\72.83- }- —|12.80- — 
September— { | | 
Range ..... @ — 12.69-.83 12.62-.77) 12.50-.72)12.43-.44}12.42- 46 
Closing. - - - -- 12.80-.82 12.64-.66)12.77-.79 12.47-.49| 12.54-.55/12.48-.50 
October | | | 
Range -.---- 12.40-.46/12.25-.50/12.20-.39)12.06- .30| 12.00-.18,11.97-.11 
Closing... ~~ - 12.43-.44,12.25-.26 12.37-.38/12.07-.08/12.12-.13/12.07-.08 
November— | | 
Range ...... 12.38- —'—- @ —'— @ —i— @ —/— @ —)12.00-.01 
Closing. - - .- ~|12.389-.41/12.21-.23/12.33-.35|12.04-.06|12.09-.11)12.03-.05 
December— | | | 
Range -_--.-~|12.34-.39)12.19-.42)12.15-.36 12.02-.26)11.95-.12)11.93-.06 
Closing - - - . . .|12.37-.38 12.19-.20,12.33-.34/12.03-.04/12.07-.08 12.02-.03 
January— | j | 
Range ----)12.41-.46)12,.25-.47/12.21-.40/12.08-.32 12.00-.16)11.98-.09 
Closing - - - . - -|12.43-.44/12.25-.26 12.39-.40,12.08-.09/12.12-.13)12.06-.08 
March— } 
Range 12.50-—|—__ -.42;— .48|— —|— @ —12.16- — 
: Closing - - .- . .|12.53-.55) 12.34-.36 12.46-. 48 12. 18- -20)12.22-.24/12.16-.18 
Tone | | 
Spot - -| Quiet. Easy. Quiet. Easy. Quiet. | Easy. 
Options —___- Steady. | Steady. | Steady. | Steady. po st'y| Steady. 
' ' 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that the 

sather has continued favorable as a rule during the week. 
In most sections of the belt rain has fallen, which has on the 
whole been beneficial to cotton, especiajly in Texas. Satis- 
factory temperature has also been quite general. Many of 
our correspondents report further improvement in the erop. 


Galveston, Texas.—Rains and favorable temperature have 
improved crop prospects in Texas. Boll-weevils are increas- 
ing and doing damage. The week’s rainfall has been four 
hundredths of an inch on one day. Average thermometer 
83, highest 88 and lowest 78. 

Abilene, Texas.—We have had rain on four days of the 
past week, the rainfall reaching two inches and seventy- 
eight hundredths. The thermometer has averaged 80, the 
highest being 94 and the lowest 66. 

Brenham, Texas.—We have had rain on three days the 
past week "the rainfall reaching fifty-five hundredths of an 
inch. The thermometer has averaged 82, ranging from 
74 to 89. 

Cuero, Texas. —We have had rain on three days of the week, 
the precipitation reaching eighty-four hundredths of an 
inch. Thermometer has ranged from 70 to 98, averaging 84. 

Dallas, Texas.—We have had rain on three days during 
the week to the extent of two inches and four hundredths. 
Average thermometer 80, highest 95, lowest 64. 

Fort Worth, Texas.—There has been rain on three days 


| during the week, the precipitation reaching three inches and 


one hundredth. The thermometer has averaged 78, the 
highest being 92 and the lowest 64. 

Henrietta, Texas.—Rain has fallen on one day of the past 
week, the re ainfall reac hing one inch and thirty hundredths. 
Thermometer has averaged 81, ranging from 66 to 100. 

Huntsville, Texas.—The week’s rainfall has been but a 
trace on two days. The thermometer has ranged from 64 
to 95, averaging 80. 

Kerrville, Texas.—The week’s 
and forty-five hundredths on four days. 
mometer 75, highest 90 and lowest 60. 

Lampasas, Texas.—We have had rain on one day during 
the week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has averaged 79, the highest being 
94 and the lowest 64. 

Longview, Texas.—We have had rain on four days during 
the week, the rainfall being two inches and twenty-four 
hundredths. The thermometer has averaged 82, ranging 
from 67 to 97. 

Luling, Texas.—We have had rain on two days during the 
week, the precipitation reaching one inch and twenty hun- 

redths. The thermometer has ranged from 70 to 92, aver- 
ging 81, 


rainfall has been two inches 
Average ther- 
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Nacogdoches, Texas.—We have had rain on two days dur- 
ing the week, the precipitation being one inch and thirty 
hundredths. Average thermometer 82, highest 94, lowest 69. 

Palestine, Texas.—There has been rain on two days during 
the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 92 and the lowest 71. 

Paris, Texas.—We have had rain on four days the past 
week, the rainfall reaching four inches and ninety hundredths. 
The thermometer has averaged 81, ranging from 66 to 96. 

San Antonio, Texas.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
ninety-two hundredths. The thermometer has ranged 
from 70 to 96, averaging 80. 

Weatherford, Texas.—The week’s rainfall has been fifty- 
four hundredths of an inch on three days. Average ther- 
mometer 79, highest 98 and lowest 60. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, the rainfall being four inches. Average thermom- 
eter 78. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the precipitation reaching sixty-two hun- 
dredths of an inch. The thermometer has ranged from 66 
to 96, averaging 81. 

Leland, Mississippi.—Dry all the week. 
ter has averaged 77.7, highest 90, lowest 63. 

Vicksburg, Mississippi.—Rain has fallen on three days of 
the past week, the rainfall reaching thirty-six hundredths of 
an inch. ‘The thermometer has averaged 82, ranging from 
69 to 94. 

Helena, Arkansas.—Crops are doing well. We have had 
showers on two days during the week, the precipitation reach- 
ing seventy hundredths of an inch. The thermometer has 
ranged from 68 to 93, averaging 82.3. 

Little Rock, Arkansas.—Weather conditions continue fav- 
orable and the cotton crop is doing nicely, but is still small 
and backward. Rain has fallen on one day of the week, the 
rainfall being twenty-three hundredths of aninch. Average 
thermometer 81.5, highest 94, lowest 69. 

Memphis, Tennessee.—Weather conditions favorable. 
Plant small and late, but improving. We have had rain on 
one day during the week, the precipitation being twenty-four 
hundredths of an inch. The thermometer has averaged 
82.5, the highest being 983 and the lowest 68.8. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall being thirty-two hundredths of an inch. The 
thermometer has averaged 84, ranging from 70 to 97. 

Mobile, Alabama.—Warm weather and showers in the 
interior. Crop reports are favorable. Cotton is one to 
three weeks late but growing rapidly. We have had rain 
on three days during the week, the precipitation reaching 
forty-nine hundredths of an inch. ‘The thermometer has 
ranged from 71 to 93, averaging 81. 

Union Springs, Alabama.—Cotton is growing weed too 
fast for werioet fruitage. Rain has fallen the past week, the 
rainfall reaching fifty-two hundredths of aninch. The ther- 
mometer has averaged 82. 

Montgomery, Alabama.—Crops are still small but strong 
and improving steadily. The week’s rainfall has been one 
inch and thirty-five hundredths on two days. Average ther- 
mometer 70, highest 97 and lowest 52 

Madison, Florida.—Showers on one day of the week. 
The thermometer has averaged 82, ranging from 71 to 96. 

Savannah, Georgia.—We have had rain on two days during 
the week, to the extent of ninety-seven hundredths of an 
inch. Average thermometer 84, highest 100, lowest 69. 

Charleston, South Carolina.—There has been rain on four 
days during the week, the rainfall being twenty-one hun- 
dredths of an inch. The thermometer has averaged 84, the 
highest being 100 and the lowest 70. 

Charlotte, North Carolina.—There has been rain during the 
week, the precipitation reaching eighty-four hundredths of 
aninch. Average thermometer 83, highest 97 and lowest 71. 


INDI A cor TON MOVEMENT FROM ALL PORTS 


The thermome- 





















































July 11. | 1906-07. | 1905-06. 1904-05. 
Receipts at— Since | Since | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay imasehcun 32,000 2,947,000 6, 000' |2.519,000) 28,000|2,583 ,000 
' ! ' 
! 
For the Week. | Since September 1. 
Exports from— _ | ee | em a — 
{ Great } Conti- | reat Conti- 
Britain. mens. Total. “Britain, nent. Total, 
Bombay— | | 
inde . oenal a 000} 36,000 63 ,000/1,115, ee 1,178,000 
1905-06 _ . _- = 1,000} 21,000} 22,000 56,000) 841 00 897,000 
1004-05....... as sana ae ‘000) 32,000) 20/000) 386, 000 406 {000 
Calcutta— } | 
ET tn mee ae — 6, 000) 6,000 8,000) 129,000, 137,000 
1905-06.....__--| 1,000) 2.000] 3/000 6,000; 110, ‘000) 116,000 
SS onde | 3 ,000| 2,000 3,000 39, 000) 42,000 
Madras— | | 
| AN nee 1,000 1,000 5,000) 24,000) 29,000 
1905-06. ........ ..--| 1,000) 1,000 3,000} 41,000) 44,000 
Ul ee secsl Sone 1,000 3, 000; 14,000) 17,000 
All others— | 
SS ‘ 3,000) 3,000) 11, 000! 214,000) 225,000 
ais dada castiensoe 1,000} 5,000) 6,000) 19,000) 159,000! 178,000 
RR .---| 5,000) 5,000 10,000} 211,000, 221,000 
Total all— | 
er ....| 46,000 46,000 87,000 1,482,000 1,569,000 
RR 3,000, 29,000) 32,000 84,000 1,151,000 1,235,000 
Sees ‘ 40,000) 40,000 650,000, 686,000 


36,000 
' | 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
























statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 
Cotton Takings. 1906-07. 1905-06. 
%eek and Season. — — 
Week _ Sea son. . __ Week. _ Sea son. 

Visible supply July 5....-.---- 3,439,626) .......- 2.863 ee 
Visible supply Sept. 1- ~~ -- . shenkes ee eee 2,545,470 
American in sight to July 12 52,354 13,141,694 67 ,306 10,706,484 
Bombay receipts to July pees ,000) 2,947,000 6,000 2,519,000 
Other India shipm’'ts to July 1 10: 000 391,000 10,000 338 ,000 
Alexandria receipts to July 10. ol ane 914,400 200 783,200 
Other supply to July 10*__- 10 ,000 376,000 7,000 475,000 

Se 3,¢ 543, 980 19, (554,250 2,958, 774 17,367,154 

Deduct | | 
vidibie supply PH BB ncsccs .|3,273,435 3,273, 435, 2,721,428 2,721 428 


Total takings to July 12- Si 270,545 16, 280 815 237, 346 





Of which American -.------ 166,545 12,028,415 181,146 n>) 
Of which o her ........ 104,000 4,252,400 56,200 3, "789,200 





~ ¥Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 

EUROPEAN COTTON CONSUMPTION TO JULY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. ‘The spinners’ takings in 
actual bales and pounds have been as follows: 








. Zontinent. 


Oct. 1 to July 1. 


Great Brita in. Total. 





For 1906-07. 


Takings by spinners .-bales- 3,283,000 5,248 ,000 8,531,000 
Average weight of bales Ibs... 500 478 5. 
Takings in pounds 1, 641, 500, 000 2,508 544,000 4,150,044, 000 
For 1905-06. 
Takings by spinners bales 3,114,000 4,392,000 7,506, eee 
9° 


Average weight of bales. __. 


5 80 
Takings in pounds. - i 1,541 430,000 2,108,160,000 3,649,590, “000 





~ According to the a above, ‘the average weight of the deliv- 
eries in Great Britain is 500 pounds per bale this season, 
against 495 pounds during the same time lastseason. The 
Continental deliveries average 478 pounds, against 480 
pounds last year, and for whole of Europe the deliveries 
average 486.5 pounds per bale, against 486.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bale s of 500 pounds. 








1906-07. 1905- 06. 


Oct. 1 to July 1 









































Bales of 500 Ibs. each. Great | Contt Great ; Conti 
000s omitted. Britain nent. | Total. ‘Britain’ nent. | Total. 
Spinners’ stock to Oct. 1_-- 253 809/256, 621, 877 
Takings to July 1_-- —_ 3,283 8:300 3,083 4,216 7,299 
Supply as herk 3,536 9,109| 3,339 4,837 8.176 
Consumption, 39 weeks._....| 2,956 7,051 _2,886 3,939, 6,825 
Spinners’ stock July 1-.---- 580 2,058 453 898 1,351 
Weekly Consumption, 
000s omitted. 
In October rite ania ape tet 74 105 179 74 101 175 
In November -.....--.- ia 74 105 179 74 101 175 
In December.....-.-.-- 75 105 180 74 101) 175 
In January ......-.- ates 75 105 180 74 101 175 
EE sicccanaseescoans 76 105 181 74 10i 175 
DRED shtccnieddue ous 76 105 181 74 101 175 
SO as i 77 105 182 74 101 175 
DEE cniscccasouncace ‘ 75 105 182 74 101 175 
PO siddgetcastasnces% 78 10 183 74 101) 175 
' ee 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
| i) 
Alexandria, Egypt, } 1] 
July 10. 1906-07, 1095-06. i 1904-05. 
Receipts (cantars) — 1] 
OL eS 200 1,500 || 5,000 
Since Sept. 1......... 6,858,079 | 5,873,927 | 6,216,439 
This Since |, This | Since || This | Since \ 
Export (bales)— week. Sept. 1.|, week. |Sept. 1. | | week. Sept. 1, 
SIE. 6c c coccsae 1,500 211,347 1,750,198, 328) 3,750 218, 053 
To Manchester -........ snes Beaten «nana 106 || ...|146,219 
To Continent ........ -| 5,250 343,449 5,250,321,722 8, 750 319,386 
. * anaes | 2,000 113, 732) 200, 69, 168 _ 400 71,484 





Total exports ......-.. \ 
' 


Note.—A cantar Is 99 lbs. Egyptian bales weight about 750 ie. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is quiet 
for beth yarns and shirtings. Merchants are buying very 


8, 750 870, 243 | ("7,200 76 760, 165 || 12 900 755,142 
| 














ey: We give the prices for to-day below and leave 
ose for previous weeks of this and last year for com- 
parison. 
| 
1907. 1906. 
834 ibs. Shirt- \Cofn | 8 lbs. Shirt \Corn 
| 322 Cop. “~. common | Mid 328 Cop. | ings,common | Mid 
| Twist. to finest. Upl's Twist. finest. \Uprs 
ay a. d.s. a 8. d.. d. 4. d's. d. s.d.| 4. 
“0 |10 15-16@12% 7 00 @10 1%! 7.409% @ 10% 6 74% @9 9 | 6.02 
une! | 
124/701 @ 103 7.449% @ 10% 6 714@9 9 | 6.01 
14 |111-16@ 12\'7 00% @ 102,7.199% @ 10%/6 8 @9 9 | 6.07 
21 |111-16@ 124% 611 @ 102) 7.049% @ 10% 6 8 @9 9 | 6.12 
3 111-16@ 124611 @ 102 7.159% @ 1046 8 G9 9 | 6.10 
5 [111-16@ 12% 1611 @ 103 7.319% @ 10%/6 8 @9T9 6.08 
12 |11 @ 12% 610 @ 103 7.1895-16 @ 1013/6 § @9 9 | 6.12 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 28,160 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
Total bales. 
Total bales. 
NEW YORK—To Liverpool—July £0-—vistesten, Wnndekdckdmduniel 7 

















To Glasgow—July 6—Furnessia, 10 100 

To Bremen—July 10—Barbarossa oy 248 

To Hamburg—July 6—Pe nnsylvania, 2 200 

To Barcelona—July 6—Manuel Calvo, 775- 775 

To Leghorn—July 6—Perugia, 2...................-.---..- 2 

G: wey To Bremen—July 6—Cassel, 3,089........-..--..-. 3,089 

To Hamburg—July 10—Bilerana, 2,612...-......------------ 2,612 

To Barcelona—July 10—V incenzo Bonano, 2,002__----_-_--_- 2,002 

To Venice—July 10—Vincenzo Bonano, 2, ” RR 2,035 

To Fiume—July 10—Vincenzo Bonano, 902 sc cidiciiaiagca 902 

NEW ORLEANS—To London—July 11 Win. Gl, 198.5525--50 150 

To Barcelona—July 9—Catalina, 2,849............-.......-. 2,849 

To Oporto—July 9—Catalina, 700. .........--..--.----..---.- 700 

To Mexico—July 6—City of Mexico, 60.............--...... 60 

MOBILE—To Liverpool —July 10—Egwanga, 200.._.....-..-. 200 
SAVANNAH—To Liverpool—July 6—Bylands, 3,158__..July s— 

es SE eee Oe i ne ee Bee 4,371 

To Bremen July 10—-taseweed, $000... ..... ...--2...--6 2,029 

To Rotterdam—July 10—Eastwood, SS is akan 200 

To Gothenburg—July 10- Eastwood, ee ee . 210 
NORFOLK—To Hamburg—July 2—: Albano, 150 ..-July ,3—Al- 

TR. Diba cannauenanneea we 438 
——. -To Liverpool—July 2—Canadian, 157 July Re- 
public 164___.July 8 ~Saxonia, 533... _July 9 Y Winitre- 

Hian, 90 SS a ere eae eee — 944 

To Manchester—July 5—Cale dontan, 100- Pe SF 100 

BALTIMORE—To PS iverpool—July -V edamore, I 100 

To Hamburg—July 6—Bosnila, 1. 696 - seems 1,696 

PHILADELPHIA—To Hamburg “July 3—Armenia, 48 48 

SAN FRANCISCO—To Japan—July 8—Korea, 1,644-_-. ~~. 1,644 

SEATTL = To Japan—July 9—Shinano Maru, 35_.-.-.-- ninars 385 

TACOMA—To Japan—July 10—Bellerophon, 414-.*-....-..-------- 414 

Total FS ee eRe Ee Sy ee eT 


LIVERPOOL. 


—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., 


at that port: 








June 21. June 28. July 5. July 12. 

Sales of the week- -----bales- 32,000 24,000 42,000 41,000 

Of which speculators took- - ences 1,000 8,000 1,000 

Of which exporters took --- 7,000 1,000 1,000 3,000 
Sales, Americanh............ 28,000 22,000 36,000 35,000 
pO ee 6,000 12,000 10,000 10,000 
ea eee 54,000 47,000 70,000 62,000 
Total stock—Estimated_---- 1,165,000 1,131,000 1,092,000 1,063, 

Of which American—FEst--~1,031,000 997 ,000 951,000 92 
Total import of the week. ---. 67,000 24,000 40,000 

Of which American. - ~~~ --- 60,000 12,000 19,000 28,000 
Amount afloat......-.-. 97,000 110,000 97,000 65,000 

Of which American 51,000 62,000 59,000 34,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have be en as follows: 


Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday. 
Market, 
12 +; " } Quiet. Quiet. Quiet. Moderate Easier. Quiet, 
P. J demand. 
Mid.Upl'ds 7.30 7.35 7.23 | 7.30 7.15 7.18 
Sales | 4,000 6,000 5,000 10,000 10,000 6,000 
Spec. &exp 300 | 1,000 500 1,000 500 500 
Futures. Quiet at | Quiet at Quiet at Quiet at Quiet at Steady at 
Market 6 points 1@2 pts. 5 points 5 points 6@7 pts 1@2 pts. 
opened decline. decline decline. advance decline. advance. 
Market } Stes udy at Easy at (Very st'dy!) Easy at Quiet at Easy at 
} > @5% 3 @4 pts. | at2@3% 1@6 pts 5@6 pts. 5% ass 
om | oe. dec. decline. pts. dec. decline. decline. pts. dec. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Ri.2 6 94 means 6 94-100d. 


Sat. Mon. Tues. Ww ed. Thurs. Fri. 


July6  — . — ~ 
12% 1214 “412 4 12%| 4 124% d 2% 4 12%; 4 


to 
July 12. p.m.) p.m. p. m. p.m. p.m./p.m. p.m. p.m. p.m. p.m. p.m. p.m. 


d. d d. d. 







d. 







July a ee 94 9616 f 
July-Aug- 3 y216 99 
Aug.-Sep.}.... 83 685 
Sep.-Oct .-...|6 74 7644/70 
Oct.-Nov.|.....6 65 6114 
Nov.-Dec |_.-.-. 2 


Jan.-Feb-_ 
Feb.-Mch 
Mch.-Apr |---- 
Apr.-May |---- 
May-June |___.'6 


Dec.-Jan_|___- 


AARASABASASS 





6 5734511655 








BREADSTUFFS. 


Friday, July 12 1907. 

Prices for wheat flour have shown no marked change during 
the week in spite of the depression in wheat and the con- 
tinued stagnation of trade here. The buyinghas continued 
to be of a hand-to-mouth character, but the low stage to 
which stocks have fallen has been a sustaining factor. Ex- 
port trade has continued lifeless and the clearances from the 

saboard for Europe have been small. At the large milling 
centres of the Northwest and the Southwest new business 
has remained dull, but there have been large withdrawals 
on oldcontracts at Minneapolis and the output there is much 
larger than at this time last year. Corn meal and rye flour 
have been quiet and steady. 

Wheat, owing largely to a better crop outlook, has de- 
clined. Kansas, which a while back was said to promise 
only 40,000,000 to 50,000,000 bushels, now is thought by 
some to promise 50,000,000 to 70,000,000 bushels, against 
81,830,000 last year, and there is an improvement elsewhere 





in the winter-wheat belt. One report goes so far as to state 
that the total winter-wheat crop may yet turn out to be 
nearly if not quite 400,000,000 bushels of good quality. 
Some recent estimates were considerably under this total. 
It is also worthy of note that the yield in Michigan, according 
to the State report, is likely to be 14 bushels to the acre, as 
compared with only 12 bushels last year, a fact not without 
significance, even though Michigan is one of the smaller 
wheat States, producing last year 13,645,000 bushels. 
The improved weather and the more cheerful: -crop outlook 
has counted for more in New York and Western markets 
than continued unfavorable reports from Europe. Yet in 
Hungary the crep is said to be badly damagedaby heat and 
rust. One estimate is that its yield will approximate only 
110,000,000 bushels, as against 207,200,000 last year, the 
yield this season being considered insufficient for home re- 
quirements. The tendency of prices, too, in Austria-Hun- 
gary is said to be towards an importing level.’ In Russia, 
heat has been increasing in the southwest and in the Crimea 
and much damage is reported to have been done, both by 
heat and drought, although in southeastern Russia the out- 
look is favorable and in the Caucasus fair. The Govern- 
ment report of conditions in this country, as given out on 
the 10th inst., was not so favorable as many had expected, 
the gain for the month being less than 1% on winter wheat, 
whiie spring-wheat conditions fell off 144%. In other 
words, the condition of winter wheat on July 1 was 78.3%, 
against 77.4 on June 1, 85.6 on July 1 last year, 82.7 on July 1 
1905 and a 10-year average of 80.4, showing that the present 
condition is 2.16 under the 10-year average, which would 
seem to be nothing very extraordinary. Spring wheat, 
on the other hand, showed a condition on July 1 of 87.2%, 
against 91.4 last year, 91 in 1905 and a 10-year average of 88, 
showing that present conditions are pretty close to the aver- 
age. Based on the above figures. the total crop of spring and 
winter wheat is estimated at 634,494,000 busbels, against 
735,260,000 bushels last year, 692,979,000 in 1905 and 552,- 
399,000 bushels in 1904. Farm reserves are estimated at 
1. 4, 863,000 bushels, against 101,053,000 a year ago and 57,- 

257,000 two years ago. Though the Governmeng report was 
not so favorable as many expected, and caused some cover- 
ing for the time being, yet on the following day, Thursday, 
favorable weather and crop reports not only from the win-, 
ter wheat section, but also from the spring-wheat States, 
led to renewed selling and a further decline. In the fore 
part of the week there was a good export business, but of 
late the foreign demand has subsided. To-day prices de- 
clined early on good weather and further liquidation, but . 
aeineen later on covering and new buying. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 

Sat. Mon. Tues. Wed.Thurs. Fri. 

No. 2 red winter....-..- 100% 9946 100% 100% 985% 
July delivery in elevator. 100% 100 101 100% 98% 98% 
September delivery in elevat 101% 102% 102% 100% 100% 
December delivery in elevator. 105% 1047, 1054 105% 103% 103% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed.Thurs. Fri* 








July delivery in elevator......... 93% 92% 92% 92% 90 90% 
September delivery in elevator. 96°34 95% 96 95% 93% 04 


December dellvery In clevator..-_-100 98% 9936 994, 6925 9714 
Indian corn futures have declined, owing mainly to the 
break in wheat and liquidation. The fluctuations in prices, 
however, have not been wide, nor has the speculation been 
at all active. Some of the crop reports have been more 
favorable, but the plant is still backward in all sections, and 
this fact has restricted selling. The receipts have been light 
and the cash markets firm with some increase in the demand. 
The Government report of the 10th inst. stated the condition 
at 80.2%, against 87.5 a year ago and a 10-year average on 
July 1 of 85.9. This was taken as indie ating a yield of 
2,560,384,000 bushels, against an actual crop of 2,927 ,416,- 
000 last year and 2,707 ,993,000 two years ago. ‘To-day an 
early decline on favorable weather, weakness in whest and 
liquidation was followed by a rally on rovering. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Frit. 
: 3 634, 6244 62 








Cash corn. « 9 bho 
July delivery in elevator....------ 624 62%, 62% 62 62% 
September delivery in elevato 63 631% 63% 63% 62% 62% 

DAILY CLOSING PRICES. OF CORN FUTURES IN CHICAGO, 
Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator-_-------- 54% 54% 541, S534 538% 
September delivery in elevator. - ~~ 6 55 54% 54% 54% 54% 
December delivery in elevator- - - - ~~ 544% 53% 538% 53% 52 52% 

Oats for future delivery in the Western market have been 
firm in the main, although at times the tone has been some- 
what easier in sympathy with the Cepression in wheat. But 
the fact that numerous crop reports of an unfavorable char- 
acter have continued to be received has held selling in check, 
and also has led to more or less new buying. The reports 
from Illinois and Indiana have been especially bad and per- 
sistent. Some of the reports insist that the prospects are 
for a crop of only half the average size. The Governmert 
stated the condition at 81%, against 81. 6 a month ago, 
84 last year and a 10-year average of 88.2. This was taken 
to indicate a yield - 973,072,000 bushe ig, against 964,904,- 
522 last year, the area this year being given as some 1,500,000 
acres larger than a year ago. To-day prices declined early 
on favorable weather and liquidation, but rallied later on 
covering of shorts and new buying. 














DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. yA yy Fri. 
Mized 26 to $2 Ibe ............... 50 50 50 49% 49% 
White clipped 36 to 38 Ibs...-.---- 51-53 51-53 51-53 51- 53 st. 53 51-53 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 




















July delivery in elevator 43% 43% 43% 43% 43% 43 
September delivery in elevator.....3954 39% 39% 40% 38% 3936 
Deember delivery in elevator. - -- -- 40% 40% 40% 41% 39% 40 
The following are closing quotations: 
PLOUR. 
Low grades.........-- $3 10@$3 50} Kansas Sratehata — 34 
| ay Pncccannes 290@ 3 10| Kansas clears...-.-...- 
Sater, cg aeee 75@ 410) Blended satenta.. 

Straig i aminbamegins @ 475] Rye flour. --....-- 

Patent, ee > . 95| Buckwheat flour.-_ 

Patent, winter......-. 20|Grahbam flour..... 

Kansas patents oy \Cormanead sent aeuaen 3 20@ 3 “30 | 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— c. | 
N. Duluth, No. 1......-.-.. TE f.0.b.62 | 
N. Duluth, No. 2 ___. f.0.b.109'4| No. 2 yellow, new____ f.0.b.62%{ | 
Red winter, No. 2 -f.o.b. 99 | No. 2 white, new..... f.0.b.62 % 
Hard ---- f.0.b.1u1} s\Rye, per bush.— 

Oats—per bushel— |} No. 2 Western ....... 88 ‘5 @90 
No. 2 white.......... 51@52 | State and Jersey...... Nominal. 
No. 2 med lhinmncee 40 4 | Barley— Western ....... Nominal. 
No. 2 white, clipped..51 @53 | Feeding..-.....---.- Nominal. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO JULY 1.—The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of June as follows: 


The Crop-Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from the reports of the correspondents and agents of 
the Bureau, as follows: 

Preliminary returns show the acreage of corn planted to be about 98,- 
099,000 a-res, an increase of about 1,361,000 acres, or 1.4%, as compared 
with the final estimate of the acreage plante d last year. 

The average condition of the crowing c rop on July 1 was 80, as comment 
with 87.5 on July 1 1906, 87. 3on July 1 1905 and a 10-year average of 85 


The acreage and condition of corn for a series of years is 
as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 
(Three ciphers (000) omitted from acreage ficures.) 











1907. 1906 1905. 1904.a 
States. - - - Ten-year 
Con- Acre- Con- Acre Con- Acre- Con- Acre- Average 
dit'n. age. dit’'n. age. dit'n. age. dit'n. age. Condition 
lowa 78 9,544 96 9,450 8&8 8.768 8&6 9, 296 88 
Illinois 82 9,521 90 9,617 93 9,617 87 9,428 &7 
Missourl! &2 7,146 8&6 7,075 95 6,015 78 7 8&6 
Indlana 78 4,690 86 4,644 87 4,598 88 87 
Ohio 75 3,292 86 3,325, 82 2,974 85 8&3 
Kansas &4 7,020 8&5 95 6,977 75 86 
Nebraska 80 7,471 84 8&5 8,035 8&6 87 
Wisconsin 77 1,459 8&7 82 1,4 83 &S 
Michigan 76 504 90 81 1,2 72 82 
Minnesota 70 1,449 80 82 1 79 2 
Texas 78 7,410 73 77 6,533 92 80 
‘Tennessee 80 3,014 91 89 3.14 v4 88 
Kentucky sl 3,100) 91 95 3 89 89 
Pennsylvania 73 1,413 91 92 1 8&5 86 
Other States & | 
Territories 30,066 28 507 | 
Total 80.298,099) 87.596,7 87.394,011 8&6. 85.9 | 
Per cent of in ' 
crease or de y 
cr’se In ac’ ge +1.4 +2.9 +1.9 +4.7 | 


a Acreage figures for 1904 are the revised results of the Agricultural De 
partment issued at the close of the year. Owing to this revision, the 1905 
acreage exhibited an increase of only 1.9%, instead of 2.3 % as given by the 
Department. 

The acreage and condition percentages for all other States 
having a million acres or more are as follows: 


Acreage com - Condition July 1—-—-——— 
pared with Ten-year 
States— last year 1907. 1906. 1905. 1904. average. 
Georgia 102 99 ay 87 86 84 
Alabama 5 99 80 91 86 8&8 85 
No. Carolina 100 83 91 88 ol 89 
Arkansas 104 79 89 78 90 86 
Mississippi 99 75 91 73 v1 84 | 
Virginia 99 79 91 95 93 90 } 
So. Carolina 102 86 86 74 91 84 
South Dakota-- 95 77 87 8&3 8&7 &6 
Indian Terrl’y -. ..105 8&5 90 8&6 06 88 
Oklahoma oookal 8&6 93 93 96 92 
Loulslana s ..105 73 79 72 90 84 





The average ocndition of winter wheat on July 1 was 
with 77.4 last month, 85.6 on July 1 1906, 82.7 on July 1 1 
average of 80.4 

The following table shows, for each of the States having 1,000,000 acres 
or upward In winter wheat, the condition on July 1 of this year and of the 
two preceding years, and that on June 1 1907, with the respective 10-year 
July averages 


78.3, compared 
905 and a 10-year 





July 1 June i July 1 July 1 Ten-year 
States 1907. 1907. 1906 1905. Average. 
Kansas 60 60 75 80 80 
Indiana 80 78 90 95 2 
Missouri 8&5 84 86 80 78 | 
Ohio : 80 80 89 90 76 
Nebraska 84 80 87 $2 87 
[llinots 91 89 89 84 71 
Pennsylvania 93 92 93 96 87 
California 77 75 90 64 76 
Ok seeeene 60 60 86 65 86 
Texa 50 44 83 66 79 
Mic hige an 75 75 70 96 72 
United States 78.3 77.4 85.6 82.7 80.4 


The average condition of spring wheat on July 1 was 87.2, as compared 
with 88.7 last month, 91.4 on July 1 1906, 91.0 on July 1 1905 and a 10-year 
average of 88.0. 

The following table shows for each of the five principal spring-wheat 
States the condition on July 1 of this year and of the two preceding years, 
and that on June 1 1907, with the respective 10-year July averages: 


July 1 June 1 July 1 July 1 Ten-year 
States 1907. 1907. 1906. 1905. Average. 
Minnesota -- ‘ 85 85 89 87 87 
North Dakota -_- 88 90 93 92 86 
—_ Dakota --. 89 90 91 91 88 
low 2 89 87 v4 91 91 
Wasbtagion “ 95 96 100 102 94 
United States. 87.2 88.7 91.4 91.0 88.0 


The average condition on July 1 of spring and winter wheat a 
was 81.6, as compared with 87.8 on July 1 1906 and 85.8 on July 1 19 

The amount of wheat remaining in the hands of farmers on July 1 = estl- 
mated at about 54,853,000 bushels, equivalent to about 7.5% of the crop 
of last year. 

The average condition of the oats-cro ‘4 on July 1 was 81.0, as compared 
with 81.6 last month, 84.0 on July 1 1906, 92.1 on July 1 1905 ‘and a 10- year 
average of 88.2. 





The following table shows for each of the principal oats States the condl- 
tion on July 1 of this year and of the two preceding years, and that on June 
1907, with the respective 10-year July averages: 


July 1 June 1 July 1 July 1 Ten-year 
States— 1907. 1907. 1906. 1905. Average. 
ee he 88 85 86 94 91 
Iilinols - -- 5 80 86 73 89 86 
Wisconsin -- ? 90 87 95 96 96 
Nebraska - - 86 85 73 87 90 
Minnesota = 88 89 94 94 90 
DRED s6ccessn 74 85 63 97 86 
Ohio Te ae 79 83 76 94 89 
Michigan ______- 75 75 v4 91 92 
South Dakota. _- 91 89 96 96 8&2 
North Dakota_--- 89 89 96 93 86 
New York aes 86 87 91 96 94 
Pennsylvania. _-- 86 82 88 96 89 
Kansas ~ oka pales 40 30 61 82 81 
United States-. 81.0 81.6 84.0 92.1 88.2 


» condition of barley on July 1 was 84.4, against 84.9 one 
.5 on July 1 1906, 91.5 on July 1 1905, and a 10-year average 


The avera 
meneh, ago, 92 
of 








The i average condition | of winter rye on July 1 was 89.7, as « me or with 
91.3 on July 1 1906, 92.7 on July 1 1905 and a 10- year average of 9 


lhe indicated yield of the principal crops for 1907, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Departme nt for 1906, 1905 and 1904 being 
appended for comparison: 








1907. 1906. 1905. 1904. 
Bushels. Bushels. Bushels. Bushels. 
Corn _..2,700,000,000 2,927 ,416,091 2,707,993,540 2,467,480,934 
Winter whe at " 730,000 ,000 492 2 888,004 428,462,834 352 935 346 
Spring wheat... 215,000,000 242/372 966 264,516,655 219, 464, i71 
Oats ie . 955,000,000 964 904,522 953,216,197 894,595,552 


The sti it: ment of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have bee ‘nl: 


Receipts ai—| Plow: Wheat Corn Oats. Barley. Ry 


bbls 196 lt - hush. 60 tos. bush. 56 los hush. 32 2 lbs. bush. “48ibe. bu. 56 1s. 
200 






Chicago 116.64 2,289, ) 975, 000 146,012 26,000 
Milwaukee 4 .s 322, ( 118,800 20,700 
Duluth. TA 436,192 14.168 49. 390 52 4,059 
Minneapolis 1,928,168 42,120 51,150 0.440 
Toledo - $5,000 . 400. 
Detroit 54,971 0: 

Cleveland 77,090 103,220 e 

St. Louis 494,645 342,110 3.643 
Peoria | 247.500 126,000 21,000 9,000 
Kansas City | 147,000 130.800| .... 


3,642,149 415,914 
3,900,120 651,168 
4,611,535 492 4 


Tot.wk.'07 
Same wk. ‘06 
Same wk. ‘05 





Since Aug. 1 
1906-07 }19,661.4 230,384,255 208,150,631 190,589,168 65,811,508 
1905-06 : 5 95 184.805,916 214,846,985 74.671, 403 : 
1904-05 24 182,148,490 156,270,191 64,552,916 6,534 453 









Total receipts ‘of flour and grain at the seaboard ports for 












| the week ended July 6 1907 follow: 
F ow, Wheat Oats, Barley Kye, 
Reevipts at bbi bush bush bush bush. 
New York ‘ 109.5 575 456,100 69.900 2,925 
Boston 160,656 1,900 
Philadelphia 59.498 179,742 
Baltimore 4,004 589,502 1,098 
Richmond 104,474 . . 
Newport News 42.857 
New Orleans a 52,500 50,100 
Galveston 17.000 4.000 
Norfolk. a " 357 Le 
(EEE 35.113 656,477 257,931 92,043 109,082 -_ 
Mobile___ —— 5.725 13,000 ee es 
Total week _- 301,400 1. 067 2,160,563 846,693 178,982 5,923 
Week 1906 - 245,050 1,074,226 995,842 992,913 55,516 1,117 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
Potal receipts at ports from Jan. 1 to July 6 compare as 
follows for four years: 



















Receipis oj/— 1907 1905. 
Flour —— bbis. 10,045, i 42 5,266,941 
We oiinins cesses sh, & 131,7 7 11,780,460 22,238,181 
we 61,256,324 31,434,049 
Oats Maiukss sileededc dl anil : } 22,217,163 
Barley -. . ; 7 300,133 ° 7 1 347.4 
| Rye ‘ “— ante $29,307 198, ‘015 ) 513, 
Total grain nee _.137 513,231 156,163, 197 101,534,766 78, 250, 411 


The exports from the several seaboard ports for the week 
ending July 6 1907 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

F zports jron- bush bbls bush hush. bush hush, 
ye VER... .. 579,930 73,877 80,221 here 710 
Sonn... fone Se 59, 20,059 a a ee 
Philadelphia ...-. 73.080 98.571 32,746 sing cade oe. Sede Aint 
Baltimore sone 16,000 4: 37 ro 33,324 Sat te i . = Side 
Newport News. - sansa ima < tome « ‘ - oo 
New Orleans -. - - 18,680 5,550 1. endesw tancem 
Galveston.....-. -----. 18,640 9,954 -..... sna sase . 
Sees eae “ = 
Montreal...---.. 770.607 = 057 215.663 -.-.... 47,091 « 
BE cacuacess “scene 3,000 oosese ° © secces - 
Total week... .1,522,0: 50 1, 1,569, 025 232 3 $321,523 8,597 47,091 710 


Week 1906..---- 740,036 807,289 171,231 47,567 12,857 58,911 2.632 
The destination of these exports for the week and since 
July 1 1907 is as below: 














——— Flour-—-—-— ——-—-- Wheat — ——-Corn——— 
nce Since 
Week Week July 1 Week July 1 
Exports jor week July 6. July 6. 1907. ~~" 6. 1907, 
and since July 1 to bois. bush. bush. bush. 
United Kingdom... 75.29: 1,176,813 1, 176,813 377 rr 98 377,198 
Continent -.......-. 64,935 329,012 329,012 1,139,302 1,139,302 
So. and Cent. America 12,083 r2, O83 14,500 974,800 4.831 4.831 
West Indies ......-. 28,523 _ - ows = om 47,578 
Brit.No.Am.Colonies 1,054 1,054 Suaews 116 
Other countries _.._ 50,900 50,900 Ee - 
Total ._.........232,793 232,793 1,522,050 1,522,050 1,569,025 1 "7,569, 025 
Total 1906... ..- --171,231 171,231 740,036 740,036 807,289 807.286 
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The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports July 6 1907, was as follows: 











Wheat, Corn, Oats, Rye, Barley. 
bush. bush. bush. bush. bush. 
New York. “ -- 1,371,000 858,000 1,326,000 284,000 29,000 
Rg eae. ear eee) ee a Se 
I a ndiiek nmb—e - 243,000 194,000 25,000 aan on 
Philadelphia .....-..-.- 526,000 268,000 96, 000 os eae 
. — Saas 141,000 1,657 ,000 157,000 Cae 3. Anepes 
New Orieans.-...-..... 20,000 149,000 161,000 Peli ox snags 
_ 644,000 2,000 ATL seated aie 
Se 618,000 108 ,000 124,000 2,000 115,000 
, RS a 4,000 . 
Sa wilheaGn onesie 2,110,000 600,000 1,297,000 70,000 37,000 
“4 Ssiioot! (sakes ‘aeraes ‘ mania es 
Toledo -_-_- a 434,000 377,000 115,000 2,000 oagean 
“3 oat. ees aan ; oe Se ae 
Detroit -..--- 364,000 224,000 29,000 CO 
” afloat a . oe: - a 
Chicago a ee -- 9,145,000 943,000 1,957,000 209,000 22,000 
at. . ninth ee satiate swlanmaideien os 
Milw aukee a 188,000 177,000 ot ee 17,000 
ae iene aaebinerw sitaceh aos eee 
Fort W iiam os OS  ——_ ange Spoene, -. males 
Port Arthur. ....:.... 4,815,000 ae oon 
Duluth a ain Ph ares - 4,922,000 31,000 130,000 24,000 152,000 
afloat. - . mewn oman 
Minneapolis--.-....--- “12,700,000 89.6 468,000 30,000 149,000 
Bt. Louls Rn anicentoes 1,156,000 532,000 87,000 1,000 13,000 
"ERS IS le oO ie eS er 
Kansas C ity cela aed . 2,086,000 564,000 ee Se 
aici nda nidaimnntds 112,000 332,000 67,000 5,000 aa 
Indianapolis... .....- 86,000 228,000 104,000 ceded consid 
On Mississippt Gk eee.) apes SAE pe cena 
Gn Lanes .......--... 1,797,000 2,336,000 115,000 108,000 40,000 
On Cana! and River... 277,000 61,000 ee eRe 72,000 
TotalJuly 61907..46,843,000 9 779 000 6, 498 000 748 000 646,000 
Total June 29 1907..46,540,000 8,694,000 . 731,000 702 ,000 
Total July 7 1906..24,957,000 5,573 000 1,433,000 750,000 
Total July 8 1905..13,423,000 4,453,000 795 000 855,000 
Totai July 91904 .13,528, 6.174,000 4 437,000 815,000 1,386,000 
a 


THE DRY GOODS TRADE. 
New York, Friday Night, July 12 1907. 

The upward tendency of the cotton goods market was 
again continued during the past week, and while open ad- 
vances were declared in numerous lines, the views of sellers 
generally are even firmer than they were a week ago. While 
the market has been quiet in some departments, a large 
number of buyers has been in town and ordering for future 
delivery has been on a moderately heavy scale. Spot sup- 
plies are so scarce that there has been little disposition to 
attempt to place orders for these or for anything like near-by 
delivery, but purchasers have been even more _ persistent 
than in the recent past in the matter of urging delivery of 
goods ordered long ago. Complaints of the actions of manu- 
facturers in this matter have been more numerous, and the 
situation from the buyers’ point of view is becoming serious. 
In fact, the latter consider themselves decidedly hardly used, 
for not only do they find themselves unable to secure goods 
ordered, but they are faced by a continually rising 

The position is such now that manufacturers in 
many cases are refusing to sell more than some 70°% of their 
capacity, in an endeavor to catch up on orders. Western 
jobbers have had recourse to buying from middlemen to sup- 
ply deficiencies caused by an unexpectedly large retail de- 
mand, which it is impossible to do at first hands. Jobbers 
generally report unusually heavy bookings for the season of 
Export business to miscellaneous countries has 
been somewhat moderate, but there are few signs of any 
change for the better in the Chinese situation, although 
stocks at Shanghai are gradually moving out. There has 
been a better demand for woolen and worsted dress goods, 
but the volume of business in the men’s wear division is still 
comparatively small. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 6 were 971 
packages, valued at $79,994, their destination being to the 
points specified in the table be low: 


already 
market. 


the year. 





—1907———_ 1906———- 

Since Since 

New York to July 6. Week. Jan. 1. Week. Jan. 1. 
2 ee 2 1,095 17 706 
ND inca since canis telivdadh enero sina 686 758 
dca kitwdian dcnewinhe he aee ; = 10,049 oom 68,113 
a ee eienievns 1 ,753 one 5,331 
pe ee Gan _ 18,753 alae 24,055 
_ See eae om 10 3,61 153 5,304 
West Indles - ‘ sanuth 266 12,045 350 11,843 
| ere idonweeus 32 1,341 49 1,154 
Central America sae dates 155 8,075 330 8,511 
South America Kialla i 460 24,888 750 28,951 
Other coumtries.............. simed 45 16,529 oe... 8,719 
MEE - Ratdbnccentmdevhnniem net 971 101,833 1 667, 163,445 


The value of these New York exports since Jan.1 has been 
$5,700,841 in 1907, against $9,226,509 in 1906. 

Drills have been advanced to 8c. during the week and 
heavy brown cottons are distinctly firmer on an improved 
demand from converters. Compared with the remainder 
of the list, these goods are ‘still relatively cheap and there 
is no disposition on the part of manufacturers to push sales, 
particularly in view of the raw material situation. Light- 
weight sheetings have also been advanced in certain in- 
stances and are well under order. Low-grade bleached 
goods have been placed on a higher level and good sales have 
been made into February of next year. Supplies available 








for delivery before December are insignificant and premiums 
are easily procurable for spot stocks. The demand for 
coarse , colored cotton goods for the fall trade has been suffi- 
cient to create further strength in the market, and advance 
sales of these by jobbers have been very heavy. Linings 
are in better demand and are very firmly held. The supply 
of napped goods for anything like quick delivery is very 
limited. Manufacturers of ginghams are far behind in their 
deliveries, and complaints are daily increasing to such an 
extent that orders beyond the ability of manufacturers to 
deliver on contract time are being refused. The demand for 
staples continues very heavy and fine dress ginghams are 
sold up to next year. Prints have been advanced to 6lec. 
and some disappointment has been expressed that they 
were not placed upon a 7c. level. ‘The new price to jobbers 
goes into effect July 23, and buying during the weck has been 
heavy. Print cloths are firmer and the scarcity continues. 

WOOLEN GOODS.—There has been a general return of 
buyers to this city during the week, following the break 
caused by last week’s holiday, and the business in men’s wear 
light-weight woolen and worsted goods has consequently 
shown some improvement. In spite of this, however, the 
volume of business to date can hardly be described as satis- 
factory, although there are those who claim that they have 
no complaints to make. In some instances, notably in 
serges, the buying has been as good as ever, but in others 
manufacturers are decidedly diasppointed; in fact, the market 
shows marked irregularity. Low-grade woolens have sold 
well, but prices on these are lower than had been expected, 
and any effort to bring about an advance will be watched 
with interest. Fancy worsteds have been in demand, but the 
high-grade lines of both woolens and worsteds have not yet 
been opened long enough to really form an idea of their mar- 
ket position. In spite of the comparatively small demand to 
date, or perhaps as a result of it, sellers are convinced that 
orders already placed will stand and that cancellations later 
on will be less than usual. Heavy-weight business is catch- 
ing up well and duplicate ordering is on a heavier scale than 
expected. The dress-goods market shows considerable im- 
provement and fall business is continuing on satisfactory 
lines, particularly in woolens. The overcoatings and cloak- 
ings market is somewhat quiet but is better than it has been. 
Broadcloths continue to sell well for spring, but the whole 
spring business is still suffering from the lateness of the sea- 
son. 

FOREIGN DRY GOODS.—There is no change in the posi- 
tion of imported woolen and worsted dress goods. Silks are 
quiet but ribbons are selling better. Linens continue very 
strong. Burlaps are decidedly easier, reflecting the declines 
abroad. 


Importations and Warehouses Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending July ‘6 1907 and since 
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Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN JUNE. 


We present herewith our detailed list of the municipal 
bond issues put out during the month of June, which the 
crowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 52 of 
the ‘‘Chronicle” of July 6. Since then several belated June 
returns have been received, and this, with certain revisions, 
changes the total for the month to $21,524,913. The num- 
ber of municipalities issuing bonds was 237 and the number 
of separate issues 351. 

In the case of each loan reference is made to the page of 












































the “‘Chronicle’’ where an account of the sale is given. 
JUNE BOND SALES. 
Page. Name. Rate. Maturity. Amount. Price. 
pet .Adel, Ga csteainiad Te 1937 $25,000 ieaie 
Akely Se hool Dist.. Minn 4 1913-1920 8,000 100, 
Ames Township, Ohio- - -- 4 1908-1909 1,000 100. 
Amherst, Wis sae § 1908-1912 2,500 99. 
Amherst County Va- < 1927 80,000 102.312 
Amherst Union S. D., Ohio. - — — 30,000 101. 
Antlers, Ind. Ter Gy 937 8,000 «<e 
Arlington, Sch. Dist., Texas. 4 aig2 7 1947 15,000 100. 
Asbury Park, N. J stede. SEU 1947 150,000 aes 
Asbury Park, N. | ess 415 1942 59,000 100. 
Ashland, Ky - eT ane 8,500 o2- 
Aurora School Dist., Neb 4 d1917-1927 43,0090 100,232 
Avon Un.Fr. ns 4 No.1, N.Y. 4% 1909-1928 40,000 100.79 
Bakerstield, o « i'4 1908-1947 120,000 103.75 
Balaton Se aS Dist » Minn... 4 1927 11,000 100. 
Bath, Me..... ‘ 4 1911-1919 90,000 see 
Bath, N. Y - ” 414 1908-1912 5.500 100. 
Bellevue, Ohio i 1912-1918 7,000 100. 
Bethlehem Un. Fr. S. D..N.Y 5 1909-1921 9,700 100. 
Big ‘Timber, Mont 5 . 6 d1917-1927 40,000 103.25 
Binghamton, N. Y 4 1912-1917 55,000 100,.02% 
Bishop Un. Hi¢ch S. D., Cal. 7 s 11,500 SEM 
Bloomville Sch. Dist.. Ohio. 4 1908-1928 10,500 103.492 
Bode, lowa ae - 6,000 al 
Boston, Mass. (2 Is.) 4 1937 & 1947 507,500 7100. 
.Breckenridge S. D., Mo «a 1909-1926 13,000 100.807 | 
. Bronte School Dist., Texas 5 d1912-1947 8,000 4% basis | 
_Buchanan Sch. Dist., No . De a aan 11 000 pt o 
Buffalo, N. Y ‘ 4 1908-1927 200,000100. 
Buffalo, N. ¥ 4 1927 89,044 7100, 
Burbank School Dist. al.. 5 ee 1917 7.000 107. 
: tamden, N. J. (2 is). 4 37 22,000 7100. 
Camp Hill School Dist. Pa... 4 aioi? 7 ih )27 7,900 100. 
Canaan Township, Ohio... 5 1909 &1911 1,000 101.25 
Canton, Ohio (5 !s) ---4,44%&5 . a 16,300 100.49 
..Cass County, Ind . 4% ‘. 24,331 100.369 
_Celina, Ohio inns 1908 1910 3,000 100.266 
2_.Chatiield Township, Ohio... 5 1917-1922 10,000 108.76 
4_.Chauncey, Ohlo........... 6 1908-1912 1,000 101.25 
4_.Cheboygan, Mich ee ethan atn 20,000 103.18 
2__Cheboygan Sch. Dist., Mich. 5 1922 24,000 104.54 
2__Checotah, Ind. Ter. i 5 1937 65,000 100 
4__Chelan Co. S. D. No. 56,Wash —- 41917-1927 14,500 100. 
i4.__Chelsea, Mass nue 1908-1912 115,000 101.356 
64 _ _¢ cheney, Wash 6 d1917-1927 6,000 100, 
1 w Sch. Dist., Ohio. 5 1908-1919 8.000 102.50 
2..C hristl nn County, Ky 5 41927-1937 100,000 107.75 
53_.Clarke Co. S. D. No.26,Wash 5 a epaliGeaiaaea 1,000 100. 
+_.Clay Township, Ohio... at Oa 1912-1926 15,000 106.44 
4..Cleveland Hgts., O. (9 Is.).. 44% -~....-...- 76,296 —— 
53_..Coeur d'Alene, Idaho acts meigshcancas atte 80,000 100. 
1442__Coffeyville, Kan 7 - 3,950 ‘ . 
53__Columbus Grove, Ohio 4'5 1912-1921 12,500 100.42 
114__Columbus, Ohlo 1 41908-1918 4,000 
114._.Columbus, Ohlo 7 . 445 1908-1910 2,000 '7100. 
114.__Columbus, Ohio 4 1927 5,000 
114__Conneaut, Ohlo (5 7 ) 4% &5 = 62,700 101.789 
114__Cora Sch. Dist. No. 1, Id: Aho 5 1912-1917 1,000 100. 
1502__Corsicana, Texas 1937 20,000 100. 
1442__Cortlandt Union Free Sch 
Dist. No. 8, N. 1908-1932 50,000 100. 
1564__Cowlitz Co.S.D.No.36,Wash. 1908-1917 9,500 100, 
1384__Cuyahoga County, Ohio 1907-1916 3,610 100, 
1442_. Dalhart, Texas : 1917-1947 8,500 
1502__ Dayton, Ohlo 4 1921-1922 55,000 100.51 
1502__ Dayton, Ohio. 4 1913 100.047 
1502_. Dayton, Ohlo 5 1908-1917 104.17 
1502_. Dayton, Ohlo 5 1908 1917 15,300 104.366 
1502__ Dayton, Ohio 5 1908-1917 14,000 105.071 
1502_. Dayton, Ohlo. 5 1908-1917 13,500 104.17 
1502__ Dayton, Ohio 5 1909-1917 7.200 103.71 
Seas, GBs aacasecssses 5 1909-1917 6.900 103.71 
1502__ Dayton, Ohio . see © 1910-1917 3,700 106.867 
1442__ Dayton, Ohio (4 Is.)_-- . 6 1908 11,710 271090. 
Bees cReee. TOME ccwcccccccce § 1927 12,500 100, 
ae | OO” ® aaa eT 1927 10,000 100. 
1442__De laware ae wenden d1917-1927 40,000 100.133 
1442_ . Delaware aeeede: 1917 20.000 101.25 
54 Detroit City, Minn - an 17,500 ar 
1443__ Douglas Co.S. D.No.69, Wash. 54 di9i7-i 927 13,000 100.30 
1565__Du Bois County, Ind 4} 192 7,000 102.428 
1443_. Echo School Dist., Minn 4 1912 i o24 8.000 100. 
Eden Township, Ohio 4% 1908-1920 21,000 100.642 
1502 “den be nad S. D., Minn Ss d1912-1927 8.000 100. 
54 gin, Ill... bepenke 4 1910-1912 10,000) 100. 
54.. Elgin, Ill «* 1923-1927 58,000 
1384 c yria Twp. Se h. Dist., Ohlo 6 1909-1912 4,000 104.775 
1443 tly Sch. Dist. No. 1, Nev... 6 1907-1922 35,000 100. 
1443 fauia, Ind. Ter. (21s.)... -. | ..-.----- 40,000 salenlindiin 
1565 “vergreen, Minn —e ane 8,000 100. 
1502__ Fall Rive r, Mass > cane 1927 70,000 100.059 
1502__ Fonda Ind. Sch. Dist., lowa. 5 a1912-1917 19,000 101.105 
54_. Forman Sch. _. _No. Dak. 4 1927 7,000 100. 
1443... Fort tdward, ------ 4.70 1908- 1937 80,000 100.032 
1502__ Fort Morgan ty Dist., Col. 6 30,500 100. 
1502... Fountain Green S. D., Utah. 5 d1917-1927 12,000 100. 
1443._ Freeborn County, Minn - 5 ait He 4 30,186 a . 
54. . Fremont, Ohio. -.......-.-. - 4% 1908-1917 4,100 101.537 
54_.Garfleld County, Utah __... 6 d1918-1928 6,000 27190 
1503. Gatesville School Dist., Tex. 444 10,000 104.88 
1865. .Geneseo, N. Y........ aac ane 1908- 1927 20,000 100.13 
54._ Gibson County, Ind___-___- = 34,160 100.512 
54_. Gibson County, Ind_....... 4%, ‘ 7.480 100.20 
1443__ Girard, Ohio . , - 4% 1908-1933 30,000 105.14 
1503_.Glencoe S. D. No. 35, Ill... 4% 1910-1917 20,000 101.18 
1565. Gloucester, Mass . . 4% 1908-1917 70,000 101.28 
1565..Goshen Township, Ohlo- - 6 1908-1911 1,200 9 
115_.Grand Rapids, Mich (2 is.) 4 1. gece 108.000 7100. 
1443__Grant Co. S. D. a 42,Minn. 4 10,000 100. 
1443_ ._Green Island, Y needs 4 1007. 1022 23,000 100. 
1503__ Gunnison, Mita 2 6 5,000 100. 
1384__ Hamilton Co., Tenn. (2 Is.) 5 ai91?. 1927 225,000 105.022 
1443_. Hancock County, Il. a 125,000 102.40 
54..Hancock County, lowa a 1908-1922 65,000 
1443_. Harper Ind. Sch. Dist., Tex. 4% 41917-1947 3.000 4% basis | 
1384__Hiehland Co., Ohio (21s.)... 46s 25 000 100. 587 | 
55._ Hudson, Mich 5 1909-1913 20,000 100.757 











Page. Name. Rate. 
1565_.Huntington County, Ind ... 3% 
1444. Ionia City, Mich........... 5 
1444__Ionla County, Mich... 4'% 
1565_-Lronton, Ohio... -- 4 
1384._Jackson, Miss--- 5 
1444. _Jay County, Ind.-...-...-. 6 
7 Jefferson S. D. No. 29, Kan. 5 
.Jefferson City, Mo .....---. 4 
1444. arene Gig, Ti. dewce<a-cse 414 
1444__ Kitsap Co. S. D.No.20,Wash. 5 

116_. Knox County, Ind......... 4 

116_. Knox County, Ind_....---.- 

116_. Knox County, Ind...-..-.-- 

116_. Knox County, Ind-.- 

116_. Knox County, Ind... 

116_. rey. County, Ind...-.-.... J 
1385__Lac Qui Parle Co., Minn....'4 
1565 -,anes. | EEE 5 
1444__Lawton, Okla.......-.--.- 5 
1444__Lennox, So. Dak 5 
1385... Lindsey, Ohio. ......-.--- 5 
1444__ London, Ohlio_-. cain ines 
1444__Loulsburg S. D., No. Car- 

1503 __ Louisville, Ky -..------ 
1444__Lumberton, No. ~Car- i 
1503_.McComb, Ohio 5 
1566__ Mahoning C ounty, “Ohio_--- 4 4 
56_.Marshall, Texas........... 5 
1504__Marshalitown, lowa -- 4 
1444__Martin’s Ferry, Ohio....--- 





56_._Mémphis, Tenn ---.----- 
56_-Michigan City, Ind_. — 


1566_. Middlesex County, N. J.-.-- 

1566_-. Mills County, low: - 

1385__ Milton Twp. Sch. Dist. . Ohio 5 
56_.Minerva, Ohio (2 is.)_... 3 

1445_. Minneapolis, Minn. (21s.)... 4 
56... Mobile, Ala..-..-.. 4'4 


1566_, Monessen S. D., 














1445_. Morgan County, 
56__Morgan County, Ind ----.-- Aig 
1504__Morriliton, Ark .......-.... 6 
1366_-Mount Vernon, Ohlo_---.-- 5 
Mount Vernon, Ohlo....--. 5 
-Muskegon, Mich........... 4% 
-~ Nashville Sch Dist., Ind_.. 4 
.Newbern, No. Caro........ 5 
New Castle County, Del _... 4% 
.New Hampton, lowa annua on 
._New Kensington S. D., Pa... 4% 
New Richmond, Ohio....-. 4 
__Newton, Kan Vie sachin a ai 5 
.Newton Sch. Dist., Iowa - 4% 
.New York City--.-.---- eiete 
ol WOE GANT ss ace-nascase 4 
New York City (2 is.) a 
.Norman County, Minn.___- 4 
. Norwalk, Conn--.---- eS 
ED dita wereieae e 5 
566_. Norwalk, Ohlo -...-...----. 5 
1566__ Norwalk, Ohlo -.--.-- ee 
1566_. Norwalk, Ohio - - - - a 
1386__OneontaUn.Fr.S.D. No.5,N.Y. 4.40 
1567__ Papillion, Row nik cah mening 
1504__Paterson, N. J------ 
1504_. Paterson, N. J....---- 
1567_. Paulding, Ohio 
1504__ Pelham, Ga. (4 Is.) 
1504_. Pelham ist Fire 
1567. Penfield Un.Fr.S.D.! 
1504__Perinton, N. Y S - 4% 
1445_-Peru Bottom Dr. Dist. No. 
Neb Se 
117_. Petersburg Sch. Dist., Ind_. 4 
1567__Philadelphia, Pa ._-.--- ie 
1505__ Pike County, Ind-..---..---- 4% 
57. Pinetop, Minn 7 eee 
1505__ Pleasantville N. Y. (2is.)... 5 
1386__ Preble County, Ohlo....-..-. 4 
: .. Preble County, Ohio--—-..--- 4 
386__Preble County, Ohlo...-.-.-- 4 
1446... Prentiss, Miss............. 6 
SO eee 
1446 _.Ray, Minn eS 
1505_. Reeves County, Texas_..... -- 
1567__Richardton, No. US ae 4 
1446_. Ric morte gi va stat ine 
1387_. Rockford, .. 
1567 Minn__ 6 


Rockford 1 “: nship, 
o 

















57_. Rockford S. 23,Wash. 514 
1446__ Rockville 4, Corre 
117__ Rockwall County, Texas.... 4 
1567... Ross County, Ohio. . & 
1506_. Rowland, No. Car ects 
1446__ Rule Ind “h. Dist., “Texas. 5 
1567 o Bernard, Ohio ai Oe 
1567 . Clair Co.'S. D. No. 182,11 6 
57 Louis, Mo-_-- ae 
118 x Antonio, Texas (3 is.) .. 5 
1446__San Antonio. Texas..._---- 5 
1: 567 SE, Ge cccasaccca 
567..Sandusky, Ohio.....-..... 4 
568_ Santa Barbara Sch, Dist., Cal 5 
1446 -Sapulpa. Ind. Ter. (3 is.)... 5 
1506 Sayre, nics eal 4 
1568__ Scotland C ounty, “Mo 4 
58__Seneca Twp. S. D.No.6,Mich. 4% 
118__Sewickley, . Bd. «a<ce 4 
1568__Shelby, No. Car.._...----- 5 
a > eae 4% 
1446__Stow Twp. Sch. Dist. 





Ohio. 4 
1 ~~. 


59__Streator S. D. No. 45,1 








59__Swea City, lowa---....---- 6 
1446__ Syracuse,  %, Tears 
1446. _Syracuse, N. ¥Y..-..---.... 
1446__ Tele graph School Dist., Cal. 6 
1507__. Terry School District, C Sal... 5 
118__Toledo, Ohlo (2 | 8 rs 
 *  *} eee 5 
59. Troy, N. . ee 5 
 - - eee 
1568__U nlonville Se hool Dist. 5 
. -. 3 | seem 4 
1387 __Utle ‘a, N. ~ = 
1387. Utica School Distric 5 
119. _ Uvalde Co. S.D.No 5 
1507_. Vassar, Mich. aan 
1507__ Vincennes Sch. City, Ind___ 4 
1378_. Wapakoneta Sch. Dist.. Ohio A 
119_. Washington Co., Ind_..-.-- 445 
59. . Washington, Ill .........-.-. 5 
1388_.Washington, Co., Ohio. -..-.. 4 
1507_. Washington Twp. S. D., Ind. 4 
119... Waterville, Wash -_......- 5 
1388 ..Wayne Co. Sch. Dist., Neb_. 5 
1507_.Waverly, Tenn iostae’ @ 
1507. .Waxahachie, Texas. ______- a 
1569_.Wayland, _* ge pa 5 
1447_.Webster, So. Dak_.....-_- 5 
1569_. West Bend, Wis. .........-. 5 
1447__ West Burlington, Iowa __- 5 
1508. . Westchester County, N. ¥.. 4% 


Maturity. 
1908-1913 
1912-1921 
1908-1912 
1927 


1927 
1907-1911 
1922 


1908-1917 
1908-1917 
1908-1917 
1908-1917 
1908-1917 
1908-1917 
1912-1917 


= 2- 1916 


i946 

1937 
1907-1910 
1908-1932 
d1917-1947 


1917 1927 
1937 
912-1923 
917-1936 





1908- 1917 
1908-1917 


927 


1926-1934 
1908-19 
1922-198 
1932 
41922-1937 
d19i2 — 





19 
19 17 
1956 
191 17 
1927 
1912 
ty 
1910 
1910 
1908-1927 
d1912-1927 
1932 
1937 
1908-1917 
1926-1936 
1908-1915 
1908-1927 
1908-1927 
1917 
12-1917 
1937 
1910-1919 
1912-1936 
1907-1910 
1907-1909 
1907-1908 


1908 &1909 
1915-1927 
1908-1917 


1910 pa 
19 


di917- 1047 
1908-1917 


dai9 = ald 
1908. 1027 
1927 


1908-1912 
1908-1923 
1908- 1935 
1937 
1937 
1910-1922 
1912-1922 
1927 
1908-1926 
1908-1927 


1917 
1908-1917 


1917-1923 
41917-1927 
1927-1936 
1917-1926 
1917 
d1922-1927 
1913-1917 
1908-1942 
1908-1927 
1°12-1916 
{ 1911&1912 


{1909,"10&'11 


L1908& 1909 
1909-19138 


1917 
d1912-1917 


1917-1927 
1914-1926 


“1910 -— 


° 
7 


Amount. 


$15,000 
20,000 





42 
60.000 
3,900 
15.943 
5,000 
10,000 
44,000 
25,000 





350,000 
30,000 
16,000 
20,000 

200,000 
12,000 
80,000 

2 000 
1,000 
17,000 

350,000 

000 ,000 
40,000 

100,000 
34,000 
25,000 

3,000 
17,000 
1: 9 Ot 0 


000 
000 


5,000 

,000 

400 

00 
10,000 
ao 








3,23 
100, 
18,000 
81,000 
100,000 
16,000 
40,000 
12,000 
15,000 
25,000 


20,000 
5,600 


,000 000 


7,000 
5,000 
8,000 
792 
448 
050 
15,000 
25,000 
10,000 
12,000 
3,500 
186 600 





698 000 
102,000 
36,000 
200,000 
8,000 
75,000 
20,000 
55,000 
15,000 
50,000 
35,000 
69 500 
35,000 
85,000 
13,000 
40,000 
2,000 
215,750 
65.000 
2,000 
9,000 
158 646 
10,000 





50,000) 
25,000! 
10,235 
2,000 
10,000 
35,000 
35,000 
34,000 
5.900 
6,000 
13,500 
8.500 
3,000 
15,900 
5,000 
9,000 
7,400 
15,000 
10.000 
25,000 
3.000 
27,677 


Price. 
100.277 
105.195 
100.428 
103. 
103.31 
101.104 
100. 
100. 
102.178 
100. 
100.147 
100.147 
100.109 
100.132 
100.145 
100.208 
100. 
101.255 
100. 


100.80 
101.035 
103.886 
103.50 
109.05 
100. 
106.812 
100, 


100.10 
100.736 
100. 





100 “190 
100.833 
100.76 
100. 
101.68 
100. 
100. 
100.442 
100.091 
100.02 
r100, 


100.147 
100.573 
100.723 
103. 


103.833 
100.04 


102.875 





100. 
100.279 
100, 
y100. 
101. 
100. 


z100. 
100.036 
101.958 
100, 
100. 
104.275 
100. 
4°%% basis 
103.143 
y102. 





y100.571 
102.515 
100.10 
105.57 


2100. 
7100. 
102.52 


100. 


103.35 
101.75 


103.285 
100.714 
100.755 


104.791 
101.118 
100.10 
100.05 
102. 
101.122 


100. 
101. 
100.50 
100.08 





yea 
por 
sin! 
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Name. Rate. Maturity 


Page. J > Amount. Price. 
1508_. Westchester County, N. Y.- 4% °26-'31&'33-'36 $275,000 103.18 


64,579 102.98 


1508__ Westchester County, N. Y-- 4% 1931 &1933 
5 1937 200,000 101. 


1508_.West New York, N. J.--.--- 





60._ West Orange, N. J-_.-.--.-.- 46 1917 142,000 100. 
1448_.. White Plains, N. Y..-.-.-.- 4% 1937 23,000) 102.125 
1448_. White Plains. N. Y.------.- 4 1937 8,000) 

1389_. Willoughby, Ohio -......-- 4% 1908-1917 6,500 101.538 
1569_. Wilmington, Del -.....-.-- . eres a. 256400. 2s... 
1508_.Woodsfield, Ohlo.__.....-- 5 1908-191 6,093 103.208 
1569. . Woonsocket, R. 1 -.----.--- 415 1927 200,000 101.069 
1389. . Worcester, Mass .......... 4 1917 95,000 100.03 

1569__Wyandotte, Mich -..-.- 4% 1937 24,000 100.55 

1570__ Yellow Springs, Ohio- - - 5 1913 101.347 

2, . PEG Ee Winn cmoaace 4% 1916 £ 100.41 
1468... Janus, B.. Zi2..-- 4hy 1916 7,000 101.86 
1570__ Yonkers Sch. Dist., N. 4 1949 &1950 11,200 100. 
1289. _ Youngstown, Ohio.__...--- 4 1908-1927 55,000 100.256 
1389__ Youngstown, Obio.....--.-- 5 1908-1912 11,500 102.739 
1389... Youngstown, Ohio_.....--- 5 1908-1912 8,290 102.593 
1389__ Youngstown, Ohio___.----- 5 1908-1912 1,045 102.392 
1389__ Youngstown, Ohio.__...... 5 1908-1912 365 106,849 
1389_.. Youngstown, Ohlo__...---- 5 1908-1917 6.740 104.636 
1570_. Youngstown, Ohio-.-...-.--.- 5 1908-1913 19,000 102.426 
1570_. Youngstown, Ohlo_.-......- 5 1908 &19u9 4,500 100.777 
1570_. Youngstown, Ohio. _.....-- 5 1908-1912 5,340 101.984 
1570_._ Youngstown, Ohio.-....--- 5 1908-1912 3,580 101.983 
1570__ Youngstown, Ohio_...--.-..- 5 1908-1912 2,515 100.079 
1508. . Zanesville, Ohio. .......... 4 908-1914 3,500 100.742 


Total bond sales for June 1907 (237 municipalities 
covering 351 separate Issues) -.........-.-.-.. k$21,524,913 

a Average date of maturity. d@ Subject to call in and after the earlier 
year and mature in the later year. k Not including $18,101,034 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 

BONDS SOLD BY CANADIAN MUNICIPALITIES. 

Page. Name. Rate. Maturity. Amount. Price. 
1501_-_Binsearth S. D. No.506,Man_ 6 2,600 104.615 
120_.York Twp. S. D. No. 13,Ont. 4% 25,500 98.50 
R®SVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found. 








Page. Name. Amount. 
113__ Bemidji Ind. Sch. Dist., Minn. (May Ist)--.......-..---.-.-- $35,000 
114__Canyon County, Idaho (March list) -.....-.-.-.-- eee’ 000 

Se. ee. es es ra ce wedaatenaddnetmee 25,000 


We have also learned of the following additional sales for 
previous months. 
Page. Name. Rate. Maturity. Amount. Price. 
14 27 102. 


1441__Benton Harbor, Mich_-.-..--. : 927 $30,000 
1441__Bium School District, Texas. 5 d1917 1937 | . 
1442__Columbus, Ohio (6 Is.).....4&4% -—-.-...-.-. 20,000 7100. 
1442__Cranberry, Township, Ohio. 5 1916-1925 20,000 4% basis 
1442__ Daviess Co., Ind. (April)... 4% 1908-1917 2,490 100. 
1442__Delta. Ohlo- eA FF 1909-1917 2,087 103.927 
15038_. Hester School District, Cal_. 6 1908-1917 1,200 102.083 
115__Hico, Texas “ .. 1922-1947 8,000 102.50 
1503__ Hillyard S. D. No. 122,Wash. 5 41917-1922 25,000 100.80 
1444__Inman Sch. Dist., So. Car... 6 1937 8,000 100. 
1503... King Co. S. D. No.7, Wash. 5 d1912-1917 13,500 100.87 
1503_. King Co. §. D. No. 52, Wash. 5 d1910-1912 1,000 100, 
1444_. Laurens Sch. Dist.. So. Car. 5 1937 30,000 102.25 
55_. Manor Ind. Sch. Dist., Texas 4% 1917-1947 13,000 102.392 
1504. _Marceline, Mo ......-..-..-. 5 d1917-1927 11,000 1062. 
1566_.Nemaha County, Neb_----- 6 1917 20,000 102,875 
56 .. Newton School Dist., Utah. 5 41912-1927 10,000 100.15 


1445__ Nicolet Co. Sch. Dist. No. 1, 





DEP GP Dcaccsscsccce @ 8 «antaion ‘ 43,000 100. 
1608. CRE FOU, Bes Beene nccicce 4 1912-1936 Se 
1504. . Phoenix, Ariz. ate — eee 240,000 100. 
1446. . Redondo Beh. City S. D., Cal. 5 1908-1927 20,000 106.39 
118_. Rushmore, Minn. (April... 6 1917 1,000 100. 
1506__St. Clair Heights, Mich.(Feb.) 
°° 5 ae rer, 1908-1911 12,608 100. 
1446_ St. George Special Sch. Dist. 
FEO. Pate een ndcdeacce 6 1908-1923 8,000 100.325 
57. .San Diego, Cal. (5 is.)-.---- 4% 1908-1947 SOG 284 sicnae 
1568_-Savannah, Mo -......-.- 5 1908-1927 85,000 102. 
1506_._Story County, lowa__-.-- aS 1917 5,410 100. 
1446__Sugar Creek Twp., Ohio_... 6 1909-1912 2,000 102.75 
1508. . Wilmington Sch. Dist., Del. 4% 1913-1915 60,000 100.416 


All the above sales (except as indicated) are for May. 
These additional May issues will make the total sales (not 
including temporary loans) for that month $16,626,732. 

$$ 


News Items. 


Des Moines.—Iowa, New J orm of City Government.— 
The electors of this city on June 20 voted in favor of a new 
plan of municipal government. The vote was 6,376 “for” 
to 4,087 ‘“‘against’”’. The ‘‘Des Moines Register’ of June 21 


had the following in explanation of the new plan: 


The election yesterday was held by virtue of a law passed by the last Gen- 
eral Assembly, giving cities of more than 25,000 people the right to change 
their form of municipal government upon petition of 25 % of the voters and 
an election at which the change should be endorsed by a majority. 

These conditions have been met by Des Moines, and she now faces the re- 
sponsibility of putting into effect next year the new form or system of man- 
aging her city business. 

Instead of electing a Mayor, City Council and other city officers next 
spring, this city will elect five commissioners, who will be known, one as a 
Mayor and four as Councilmen, who will take charge of all the business of 
every kind and, under the provisions of the law, discharge all of the duties 
of managing the affairs of the municipal corporation. 

The plan eliminated political — from the city election next spring. 
A primary will be held at which the people will vote for thetr choice for 
nomination for members of the new Council of five members. Any one can 
be a candidate. The names go on the ballot alphabetically. The names 
of the first ten will go on the ballot to be voted at the election. The five 
who have the hichest vote will be the new Council, serving but two years. 

Ward lines will be abolished and every voter will vote for all of the Coun- 
clilmen. The Mayor will receive $3,500 and the Councilmen $3,000 salary. 
They will give all their time to the city’s business. 

The law requires the Council to elect an Auditor, Treasurer, solicitor and 
other city officers the same as now serve at the City Hall, and to put them 
under bond. Civil service will be extended to cover all city offices, instead 
of but two departments, as now. 

The business of the city will be run exactly as the business of any other 
business institution. 

Wellington, Sumner County, Kan.—Defaulted Bonds.— 
Our attention has been called to the fact that this city has 
defaulted in the payment of $5,000 bonds issued some time 
ago for the purpose of prospecting for salt, coal and other 
mineral wealth. The circumstances as given by one of our 
correspondents are as follows: Years ago there was quite 











gome excitement all over the State of Kansas on the salt 
question. At that time a law authorizing cities and other 
municipalities to issue bonds for the purpose of prospecting 
for salt, coal and mineral wealth generally was passed by 
the Legislature. Wellington issued $5,000 of these bonds 
and paid interest on the same for some years, but as the 
State Supreme Court held that the bonds were unconstitu- 
tional, the city stopped the payment of interest. Some of 
the leading citizens are desirous of meeting the debt, even 
though they cannot be legally forced to do so. They feel 
that under the circumstances they are in honor bound to 
pay the money as Wellington received value for the bonds. 


Bond Proposals and Negotiations this week 


bave been as follows: 

Altoona, Blair County, Pa.—Bonds Not Sold.—No bids 
were received on July 8 for the $100,000 4% 15-30-year 
(optional) coupon highway-improvement bonds described in 
aoe p. 1563. These bonds are now being offered at private 
sale. 

Arlington, Hancock County, Ohio.— Bids Rejected.—All 
bids received on July 9 for the $12,000 4% 1-24-year (serial) 
municipal-lighting-plant bonds described in V. 85, p. 52, 
were rejected. 

Ashland, Ashland County, Ohio.—Bond Sale.—On July 1 
the $26,000 Union Street and the $8,400 West Washington 
Street 5% improvement bonds described in V. 84, p. 1382, 
were awarded to the First National Bank of Ashland for 
$28,220 (108.538) and $8,787 (104.607) respectively. Ma- 
turity $1,300 of the first issue each six months from March 1 
1908 to Sept. 1 1917 inclusive and $600 of the latter issue 
each six months from March 1 1908 to Sept. 1 1914 inclusive. 

Ashtabula, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. July 29 by Frank W. Wagner, City Audi- 
tor, for the following bonds: 
$24,000 5% coupon Walnut Street paving bonds. Maturity $3,000 yearly 

on Oct. 1 from 1907 to 1914 inclusive. 

6,440 5% coupon Tyler Avenue paving bonds. Maturity $920 yearly on 

Oct. 1 from 1907 to 1913 Inclusive. 
9,660 5° coupon Lake Street paving bonds. Maturity $1,380 yearly on 
Oct. 1 from 1907 to 1913 Inclusive. 
8,820 5% coupon Elm Street paving bonds. Maturity $1,260 yearly on 
Oct. 1 from 1907 to 1913 Inclusive. 

Authority Section 1536-281 of the Revised Statutes. 
Interest April 1 and Oct. 1 at the City Treasurer’s office. 
Each bid must be unconditional and must be accompanied 
by a certified check on an Ashtabula bank (or cash) for $500. 
Accrued interest to be paid by purchaser. 

Bay City, Bay County, Mich.—Bond Ojjering.—Proposals 
will be received until 3 p. m. July 15 by C. J. Barnett, City 
Comptroller, for $150,000 4% local-improvement bonds. 
Denomination $1,000. Date Aug. 1 1907. Interest semi- 
annually in New York City. Maturity $75,000 on Aug. 1 
1910, $40,000 on Aug. 1 1912 and $35,000 on Aug. 1 1915. 
Certified check for $500, payable to the City Comptroller, is 
required. Oficial circular states that all previous bonds and 
interest have been promptly paid at maturity. 

Bonds Not Sold.—No sale was made on June 24 of the 
$200,000 4% 30-year public-park bonds described in V. 84, 
p. 1441. 

Bemijdi Independent School District (P. O. Bemidji), 
Beltrami County, Minn.—Bond Sale Not Consummated.—We 
are advised that the $35,000 5% 15-year gold coupon high- 
school-building and site-purchasing bonds to be offered at 8 
p. m. July 15 (V. 84, p. 1564), take the place of the $35,000 
5% 15-year coupon high-school-building bonds awarded on 
May 27 (V. 84, p. 1318) to the Wells & Dickey Co. of Minne- 
apolis, which sale was never consummated; the attorneys for 
that firm claiming that the issue had to be authorized by two- 
thirds of the voters, whereas the vote was 171 to 151. See 
V. 84, p. 1134. Bonded debt, not including this issue, 
$42,000. 

Bethlehem Union Free School District (P. O. Delmar), 
Albany County, N. Y.— Bond Sale.—This district on June 28 
awarded an issue of $9,700 5% school-house bonds to the 
Albany Savings Bank of Albany at par and accrued interest. 
Securities are dated July 11907. Interest Jan.1. Maturity 
$500 yearly on Jan. 1 from 1909 to 1920 inclusive, $700 on 
Jan. 1 1921 and $500 yearly on Jan. 1 from 1922 to 1927 
inclusive. 

Bluefield, Mercer County, W. Va.—Bond Ofjering.—We 
are advised that the $100,000 5% 30-year coupon paving and 
sewer bonds to be offered at 10 a. m. July 27 (V. 85, p. 53) 
are payable in gold and dated June 26 1907. Interest annu- 
ally on July lin Bluefield. Bonds are exempt from taxation. 
Certified check for 1% of bonds bid for, payable to the City 
of Bluefield,” is required. 

Bridgeport, Belmont County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. July 29 by W. W. 
Baggs, Village Clerk, for $10,000 3% street-improvement 
bonds. Authority Section 2835, Revised Statutes, as amend- 
ed April 29 1902. Denomination $500. Date April 1 1907. 
Interest semi-annual. Maturity April 1 1917. Certified 
check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 

Bristol County (P. 0. Taunton), Mass.—Note Ojfering.— 
Proposals will be received until 10 a. m. July 16 by the 
County Commissioners, William R. Black, Chairman, for 
$200,000 414% Taunton Great River bridge-construction 
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notes. ‘Authority C bapter 462, Acts of 1903. 
tion $20,000. Date July 17 1907. Interest 
Maturity July 17 1911. 

Buffalo, N. ¥.—Bonds Authorized.—The Legislature re- 
cently passed Acts providing for the issuance of the following 


bonds: 
$300,000 1-30-year (serial) bonds to construct, maintain, extend, operate, 
re pair and regulate water-works, authorized by Chapter 548 of 
the Laws of 1907. Interest not to exceed 4%. 
200,000 i  1-20-year (serial) water refunding and funding bonds, ouaper- 
ized by Chapter 551 ofthe Laws of 1907. Date July 119 
50,000 4°% 1-5-year (serial) bonds, for the purpose of refunding a pA 
ary loan used to purchase a Sanitary-utilization-plant, au- 
thorized by Chapter 552 of the Laws of 1907. Date July 1 
1907. 


Denomina- 
semi-annual. 


Interest semi-annually at the City Comptrollers’ office or 
at the Gallatin National Bank in New York City. 

Bond Issues.—The issuance of a $2,686 45 4% 1-year 
(funding) bond has been authorized. Bond is dated July 1 
1907 and will be taken at par.by the Bailey Avenue Sewer 
Sinking Fund. 

Pursuant to Section 105 of the City Charter, the Mayor and 
Comptroller are authorized to issue $81,925 74 4% Depart- 
ment of Public Works bonds dated July 1 1907 and maturing 
July 11908. Under the ordinance providing for these bonds 
they are to be taken at par by the W. N. Y. & P. Grade 
Crossing Bond Sinking Fund. 

Canal School District, Fresno County, Cal.—Bond Sale.— 
On July 3 the $7,500 5% 1-10-year (serial) coupon school- 
building-and-equipment bonds described in V. 84, p. 1501, 
were awarded to the People’s Savings Bank of Fresno for 
$7,580 (101.066) and accrued interest. 

Canton, Stark County, Ohio.— Bond Ojjering.—Proposals 
will be received until 12 m. July 29 by Armstrong Ashbrook, 
City Auditor, for $1,800 4% coupon park bonds. Authority 
Section 2835, Revised Statutes. Denomination $900. Date 
July 1 1907. Interest semi-annual. Maturity ten years. 
Bid to be made on blank form furnished by the City and must 
be accompanied by a certified check for 5% of bonds bid for, 
drawn on some bank in Canton and made payable to the City 
Treasurer. Purchaser to furnish blank bonds and pay ac- 
crued interest. 

Canyon County (P. O. Caldwell), Idaho.— Bond Sale Not 
Consummated.—We are advised that the sale on March 4 
of $44,000 coupon bridge bonds to E. H. Rollins & Sons of 
Chicago (V. 84, p. 645) was never consummated. 

Carnduff, Sask.—Debenture Ojjering.—Proposals will be 
received up to and including Aug. 12 by E. A. Ellis, Town 
Secretary-lreasurer, for $2,000 and $700 debentures at not 
exceeding 6% interest. Maturity part yearly for twenty 
years 

Carterville, Jasper County, Mo.—Bonds 
sale was made on June 20 of the $19,000 4% 10-20-year 
(optional) public sewer bonds described in V. 84, p. 1383. 

Carthage, Moore County, N. C.—Bond Ojjering.—Further 
details are at hand relative to the offering on July 18 of the 
$10,000 5% coupon graded-school-building bonds mentioned 


Not Sold.—No 


in V. 85, p. 53. _ Proposals will be received until 2 p. m. on 
that day by C. 8. Brewer, District Clerk. Authority, Act 
of the General Assembly ratified March 11 1907. Denomina- 


tion $500 and $1,000. Interest annually on Jan. 1 at Car- 
thage. Bids to be based on bonds maturing in thirty years 
and on bonds maturing $1,000 yearly from 20 years to 29 
years inclusive. ‘Total debt, this issue. Assessed valuation 
(estimated), $488,000. 

Charleston, Tallahatchie County, Miss. 
Proposals will be received until 2 p. m. 
Saunders, Mayor, for $10,000 5% school bonds. 
Section 3415, Chapter 99, Laws of 1906. Denomination 
$500. Interest March 3 and Sept. 3 in Charleston. Matur- 
ity twenty years. Certified check for 5% of the amount of 
bonds is required. 

Charleston, So. Car.—Bond Award.—On July 1 the $1,000, 
000 4% 30-year coupon refunding bonds, bids for which were 
received on May 15 (V. 84, p. 1202), were awarded to local 
parties. The State Supreme Court recently declared valid 
the Act of the last Legislature exempting the bonds from tax- 
ation 

Chauncey, Athens County, Ohio.— Bond Sale.—On June 29 
the $1,000 6% 1-5-year (serial) coupon jail-construction 
bonds described in V. 84, p. 1564, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 101.25. 

Chelsea (P. O. Station Boston), Mass.—Temporary Loan. 

This city recently negotiated a loan of $100,000 with 
Bond & Goodwin of Boston at 5.50% discount. Loan ma- 
tures Nov. 2 1907. 

Chicago—South Park District, Cook County, Ill.—Bond 
Award.—While the award on July 2 of $1,200,000 4% 1-20- 
year (serial) bonds was made to the Illinois Trust & Savi ings 
Bank of Chicago (V. 85, 
Halsey & Co. of Chicago were joint bidders and take one- 
half of the issue. 

Chicago (Ill.) Sanitary District.—Bond Ojjering.—Pro- 
posals will be received until Aug. 21 for $1,000,000 bonds of 
this district. Denomination $1,000. Date Sept. 1 1907. 
At a meeting of the trustees on July 10 John C. Williams 
of Evanston was elected attorney for the district. Mr. 
Williams will fill the vacancy caused by the resignation of 
E. C. Lindsey, who is now general attorney for the Chicago 
Rock Island & Pacific RR. 


-Bond Ojjer ing. 
August 5 by J. W. 
Authority | 











p. 53), we understand that N. W. | 
| provement bonds described in 


Chicasaw School District (P. O. Chicasaw), Mercer County 
Ohio.— Bond Sale.—On June 29 the $8,000 5% school bonds 
described in V. 84, p. 1502, were awarded to the Commercial 
Banking Co. of Celina at 102.50. Maturity $685 on June 29 
1908 and $665 yearly on June 29 from 1909 to 1919 inclusive. 


Cincinnati, Ohio.— Bonds Withdrawn from Market.—The 
City Council has repealed the ordinance authorizing the 
$17,000 3.65% 5-30-year (optional) coupon market-house 
bonds which were to have been offered on June 17. See V.84, 
p. 1262 

Clay Township (P. O. Brookville), Montgomery County, 
Ohio.—Bond Sale.—On June 20 the $15,000 5% coupon 
road-improvement bonds described in V. 84, p. 1319, were 
awarded to the Citizens’ Banking Co. of Brookville at 106.44 
—a basis of about 4.31%. Maturity $1,000 yearly on Sept. 1 
from 1912 to 1926 inclusive. 

Cleveland Heights, Ohio.—Bond Sale.—This village re- 
cently awarded the following bonds to Otis & Hough of 
Cleveland: 


$6,099 444 % coupon Fairmount Boulevard water- renee assess- 
ment bonds. Maturity $99 on Oct. 1 1908, $500 yearly on 
Oct. 1 from 1909 to 1912 inclu. $1,000 on Oct. 1 1913, 
$500 on Oct. 1 1914, $1,000 on Oct. 1 1915, $500 on Oct. 1 
1916 and $1,000 on Oct. 1 1917. 

coupon Fairmount Boulevard sewer-construction assess- 
ment bonds. Maturity 7 on Oct. 1 1908, od on Oct. 1 
, $1,000 on Oct. 1 , $500 on 


7,044 416% 


Oct.'1 1912, $1,000 on Ost’ 1 1913, $500 LA Get. 1 1914 
$1,000 on Oct. 1 1915, $1,000 on Oct. 1 1916 and $1,000 
on Oct. 1 1917. 


961 414 % coupon Fairmount Boulevard sewer-construction (village’s 
portion) bonds. Maturity $461 on Oct. 1 1913 and $500 
on Oct. 1 1917. 

% coupon Cedar Road improvement assessment bonds. De- 
nomination $1,000, except one bond for $328. Interest 
April land Oct. 1. Maturity $3,328 on Oct. 1 1908, $4, ae 
on Oct. 1 1909, $4,000 on Oct. 1 1910, $5,000 on Oct. 
1911, $4,000 on Oct. 1 1912, $5,000 on Oct. 1 1913, $4, G00 
on Oct. 1 1914 and $5,000 on’ Oct. 1 each of the years 
1915, 1916 and 1917 

% coupon Cedar Road improvement bonds. Denomination 
$500 except one bond for $260. Interest April 1 and Oct. 1. 

1 1911 and $500 on Oct. 1 each of 


44,328 414 


1,760 4% 


Maturity $260 on Oct. 
the years 1913, 1915 and 1917. 

°% coupon Guilford Road tmprovement assessment bonds. 
Denomination $500 except one bond. for $239. Interest 
April 1 and Oct. 1 Maturity $239 on Oct. 1 1909 and 
$500 on Oct. 1 each of the years 1911, 1913, 1914 and 1917. 

% coupon Guilford Road improvement assessment bonds. 
Denomination $500 except one bond for $318. Interest 
April 1 and Oct. 1. Maturity $318 on Oct. 1 1911 and 
$500 on Oct. 1 each of the years 1913, 1915 and 1917. 

% coupon Guilford Road improvement assessment bonds. 
Denomination $500 except one bond for $313. Interest 
April 1 and Oct. 1. Maturity $313 on Oct. 1 1908, $500 
on Oct. 1 each of the years 1909, 1910 and 1911 and $1,000 
yearly on Oct. 1 from 1912 to 1917 inclusive. 

4,234 414 % coupon Monmouth Road improvement assessment bonds. 

Denomination $500 except one bond for $234. Interest 
April 1 and Oct. 1. Maturity $234 on Oct. 1 1909 and $500 
yearly on Oct. 1 from 1910 to 1917 inclusive. 


A description of the first three issues will be found in V. 84, 
1319. 
Columbus, Muskogee County, Ga.—Bond Elections.—The 
City Council has ordered an election to be held Oct. 10 to 
vote on the question of issuing the $100,000 4% 25-year 
lighting-plant-construction bonds mentioned in V. 84, p. 
1196. 

A proposition to issue $75,000 4% 1-30-year (serial) bridge 
bonds will be submitted to a vote on Sept. 10. 

Columbus, Franklin County, Ohio.— Bond Sales.—The fol- 
lowing bonds were purchased by the Sinking Fund at par and 
accrued interest during the month of June: 


$4,000 4% coupon Vermont Avenue improvement a ssment bonds, a de- 
scription of which was given in V. 84, 1383. Denomination 


2,239 44 


1,818 4'9 


7,813 46 


p. 






pnd Date May 31 1907. Maturity” Sept. 1 1918, subject 

call after Sept. 1 1908. 
2,000 414 ¢ 0 C hamplon Avenue improvement bonds. Denomination 
2 oo 10. Date April aaah Maturity Sept. 11910, subject 


all after Sept. 


5,000 4% ¢ city” hall-building came dated April 1 1907 and maturing Sept. 1 


Senter, Brown County, Minn.—Bond Sale.—On July 8 
the $4,000 6% 2-5-year (serial) water-works-plant bonds, 
described in V. 84, p. 1564, were awarded to the State Bank 
of Comfrey at par. A bid was also received from 8. A. Kean 
of Chicago, but as it was not accompanied by a certified check 
it was not considered. 

Conneaut, Ashtabula County, Ohio. —Bond Sale.—On June 
22 the five issues of 419% and 5% street-improvement bonds 
aggregating $62,700, described in V. 84, p. 1442, were a- 
warded to Otis & Hough of Cleveland for $63,821 89 (101.789 
and accrued interest.) 

Cora School District No. 1 (P. O. Cora), Latah County, 
Idaho.— Bond Sale.—On June 22 this district awarded $1,000 
5% school-house bonds to the State of Idaho at par. De- 
nomination $500. Date July 11907. Interest semi-annual. 
Maturity $500 on July 1 in each of the years 1912 and 1917. 

Crawford County (P. O. England), Ind.— Bonds Not Sold. 
—No sale was made on July 8 of $19,200 4% building bonds 
offered on that day, the contract for the building was 
canceled by the County Commissioners. 

Crawford County, (P. O. Bucyrus), Ohio.—Bond Sale.— 
On July 5 the $30,000 5% coupon Road District No. 1 im- 
V. 84, p. 1442, were awarded 
to the Security Savings Bank & Trust Co. of Toledo at 107.04. 
—a basis of about 4.268% Following are the bids: 


as 


Sec. Savs. Bk. & Tr. Co., |New First Nat. Bk., Col- 

TR cadncus SOR. 28S GO. WER: concn cccnaccas $30,910 00 
Breed & Harrison, Cincin. 31,665 00 P. L. Fuller & Co. "tegen 30,900 00 
Emery, Anderson & Co., Cl.31,510 00'S. A. Kean, Chica 30,300 00 


31,422 00; Otis & Hough, Cieeeiand - 30,076 00 


31,128 00| 
Aug. 1 1919 and $15,000 on Aug. 1 


Bucyrus C ity Bk , Bucy’s- 
w.dJ. Hayes & Sons, Ciev. 
Maturit $15,000 on 


1920. 
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Crestline, Crawford County, Ohio.—Bond Sale.—On July 
10 the three issues of 5% 1-10-year (serial) street-improve- 
ment bonds, aggregating $30,850, described in V. 84, 
1565, were awarded, it is stated, to Seasongood & Mayer of 
Cincinnati for $31,920—the price thus being 102.987. 


Cridersville School District (P. O. Cridersville), Auglaize 
County, Ohio.— Bond Sale.—On July 1 the $15,000 5% 
school-building bonds described in V. 84, p. 1565, were 
awarded, it is stated, to Spitzer & Co. Maturity $1,000 
yearly on March 1 from 1909 to 1923 inclusive. 

Cumberland County (P. O. Portland), Me.—Bonds Not 
Sold.—All bids received on June 29 for $300,000 314% 
15-year court-house bonds, offered on that day, were rejected. 
Denomination $1,000. Date July 1 1907. Interest semi- 
anual. 

Danbury, Fairfield County, Conn.—Bonds Not to Be Re- 
Ojjered at Present.—We are advised that the question of re- 
offering the $75,000 4% 20-year gold water bonds offered 
without success on June 10 (V. 84, p. 1442) has been post- 
poned indefinitely. 

Davidson County (P. O. Nashville), Tenn.— Bond Ojjering. 
—Proposais will be received until 10 a. m. July 23 at the office 
of W. M. Poliard, County Judge, for the following bonds: 


$800,000 bridge bonds. Maturity thirty years, redeemable $200,000 in 
twelve years, $200,000 In fifteen years, $200,000 in eighteen years 
and $200,000 in twenty-four years. 
160,000 criminal court and jail bonds. Maturity twenty years. 
Interest (not to exceed 444%) semi-annually in Nashville 
W.G.M. Campbell is Chairman. These bonds were offered 
as 4s on June 25, but all bids received on that day were re- 
jected. See V. 84, p. 1565. 
Dayton, Montgomery County, Ohio.— Bonds A uthorized.— 
The City Council on June 24 passed ordinances providing for 
the issuance of the following bonds: 
$31,000 5° park bonds dated July 1 1907. Denomination $1,000. Ma- 
turity July 1 1921 

43,500 4% general-street- improveme nt bonds dated July 1 1907. De- 
nomination $1,000, except one bond for $1,500. Maturity 
$23,500 on July 1 1914 and $20,000 on July 1 1915 


12,500 4% Stewart Street improvement bonds dated Sept. 1 "1907. De- 
nomination $1,000, except one bond for $1,500. Maturity 


ys - 1 1915. 
1,500 5% Alley extension bond dated July 1 1907 and maturing July 1 
1908. 


Interest semi-annual. 

Delaware, Delaware County, Ohio.—Bond Sale.—On July 
8 the $10,000 5% 1-10-year (serial) coupon sub-fire-station 
bonds described in V. 84, p. 1442, were awarded to the Dela- 
ware National Bank of Delaware at 105.10 and accrued 
interest—a basis of about 3.959% The following bids were 
received: 
Delaware Nat. Bk., Dela.$10,510 00| Hayden, Miller & Co., Cle.$10,257 00 
R. Kleyboite & Co., Cin... 10,377 50) Otls & Hough, Cleveland. 10,251 00 
Denison & Farnsworth, Cle. 10,361 75 |New First Nat. Bk., Col._ 10,235 00 
Sec.Sav.Bk.&Tr.Co., Tol. 10,361 00 | Delaware Sav. Bk., Dela. 10,225 00 
Seasongood&Mayer, Cin.. 10,328 00) W. J. Hayes & Sons, Cle... 10,203 00 


Derry, Rockingham County, N. H.—jond Sale.—This 
town recently awarded the $90,000 314% gold coupon 
water-works bonds described in V. 84, p. 1443, to N. W. 
Harris & Co., of Boston. Maturity $13,000 on July 1 1917, 
$25,000 on July 1 1922 and $52,000 on July 1 1927. 

Dobbs Ferry, Westchester County, N. ¥.—Bond Ojjering. 
—Proposals will be received until 3 p. m. July 20, by the 
Board of Trustees, Charies E. Storms, President, for $125,000 
4%, street improvement bonds. Denomination $5,000. 
Date July 1 1907. Interest semi-annual. Maturity $5,000 
vearly on July 1 from 1912 to 1936 inclusive. Certified 
check for 59%, ef bonds bid for, ona State or national bank or 
trust company, is required. James J. Elder is Clerk of 
Board of Trustees. 

Duluth, St. Louis County, Minn.— Bond Ojjering.—Propo- 
sals will be received until 7.30 p. m. July 15, by the Common 
Council, for $50,000 4% gold coupon bonds for the purchase 
and improvement of lands for public-parks and parkways. 
Authority Chapter 93, General Laws of 1907. Denomination 
$1,000, $500, $100 and $50 (except that where not incon- 
sistent with the bids made they shal! be in the denomination 
of $1,000). Date July 1 1907. Interest semi-annually at 
the American Exchange National Bank of New York City. 
Maturity July 11937. A certified check on a national bank 
for 1% of bonds bid for, payable to the City of Duluth, must 
be filed by each bidder with H. W. Cheadle, City Clerk, prior 
to 2 p.m. July 15. Official circular states that there is no 
litigation pending or threatened affecting the corporate exist- 
ence or boundaries of the city and that there has never been 
any default in the payment of the bonds or interest. 

Eastchester Union Free School District No. 1 (P. O. Tuck- 
ahoe), Westchester County, N. ¥.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. July 22 by W. F. Jeffers, 
Secretary Board of Education, or F. P. Close, Attorney 
(P. O. Tuckahoe), for $20,000 school-building bonds. 
Authority Chapter 556, Laws of 1894. Denomination 
$1,000. Rate of interest to be named in bids. These bonds 
were offered without success as 4s on June 26. See V. 84, 
p. 1565. 

East Providence, Providence County, R. I.—Bond Ofjering. 
—Proposals will be received until 2 2 p. m. July 20 by Ben- 
jamin Wilson, President of the Town Council, for the $200,- 
000 4% gold coupon or registered refunding bonds mentioned 
in V. 84, p. 1067. Denominations $1,000 to $5,000. Date 
Aug. 11907. Interest semi-annually at place designated by 
purchaser Maturity Aug. 1 1957. 





Edina School District (P. O. Edina), Knox County, Mo.— 
Bond Sale.—This district recently disposed of the $18,000 
4% 5-20-year (optional) school bonds offered without success 
on May 15. See V. 84, p. 1320. 

Elmwood, Pierce County, Wis.— Bonds Not Sold.—No 
satisfactory bids were received on June 20 for the $6,000 5% 
water-works bonds mentioned in V. 84, p. 1262. Date June 
15 1907. Interest annually on Feb. 15. Maturity $1,500 
on Feb. 15 in each of the years 1912, 1917, 1922 and 1927. 

El Paso, El Paso County, Texas.— Bond Sale.—On July 3 
the $100,000 5% 20-40-year (optional) school bonds de- 
scribed in V. 84, p. 1443, were awarded to Spitzer & Co. of 
Toledo’ at 105.23 and accrued interest—a basis of about 
4.597% to the optional date and about 4.709% to full ma- 


turity. The following bids were received: 

Sten & Co., Toledo_ -.$105,230| Guar. Tr. & Bk + omaeotiet eee 
y 3 Rollins & Sons, Chic_. 104,350/ Union S. B. &' Cin... 101,5 

heath Nat. Bank, Austin.. 103,790| Harris Tr. & Sav. Be ‘Chic. 101,050 


All bidders offered ‘accrued interest in addition to their 
bids 

Essex County (P. O. Newark), N. J.—Bond Ojjering.— 
Proposals will be received until 2:30 p. m. July 25 by the 
Board of Chosen Freeholders for $500,000 4% gold coupon 
bonds. Authority Chapter LX, Laws of 1905. Denomina- 
tion $1,000. Date Aug. 1 1907. Interest semi-annual. 
Maturity Aug. 11947. Certified check for $5,000 is required. 
Bonds will be ready for delivery Aug. 1 1907. Accrued 
interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Fort Covington, Franklin County, N. Y.—Bond Sale.— 
This village recently disposed of an issue of $3,000 44% 
bonds. 

Galveston County (P. O. Galveston), Tex.—Bonds Not 
to Be Offered at Present.—We are informed that it will be at 
least two months before arrangements can be made for the 
offering of the $500,000 4% causeway and bridge bonds 
voted on May 7. See V. 84, p. 1263. 

Genoa, Ottawa County, Ohio.— Bonds Authorized.—The 
Village Council on May 29 passed an ordinance providing for 
the issuance of $1,400 5% 5-year coupon Packer Creek 
bridge-building bonds. Denomination $100. Date August 
1 1907. Interest semi-annual. 

Grain Valley School District No. 3 (P. O. Grain Valley), 
Jackson County, Mo.—Bond Sale.—tThis district recently 
awarded an issue of $6,000 5% 5-20-year (optional) high- 
school-building bonds to the Bank of Grain Valley at par. 
Denomination $500. Date June 15 1907. Interest annual. 

Grand Rapids, Kent County, Mich.—Price Paid jor Bonds. 
—We are informed that the price paid for the $6,000 sewer- 
construction and the $102,000 street-improvement coupon 
bonds awarded on June 21 to the Board of Sinking Fund 
Commissioners (V. 85, p. 54) was par for 4 per cents. 

Greene County (P. O. Greeneville), Tenn.—Bonds Au- 
thortzed.—A resolution has been passed by the County Court 
peers for the issuance of $150,000 road-improvement 

onds. 

Hamilton, Butler County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 10 a. m. July 31 by the Sinking 
Fund T rustees for $20,000 water-works and $5,000 electric- 
light 4% coupon refunding bonds. Denomination $500. 
Date Aug. 1 1907. Interest March 1 and Sept. 1 at the 
Second National Bank of Hamilton. Maturity Aug. 1 1922. 
Certified check on a national bank for 5% of bonds bid for, 
payable to the Sinking Fund Trustees, is required. 

Bond Award.—We are advised that the bid of $6,100 
(101.666) submitted by the First National Bank of Cincinnati 
on July 1 (V. 85, Pp. 54) for the $6,000 4% 15-year coupon 
South D Street (city’s portion) paving bonds offered on that 
day has been accepted. 

Haverhill, Essex County, Mass.— Bond Sale.—On July 8 
the $49,000 49 20-year coupon school-house bonds described 
in V. 85, p. 54, were awarded to Estabrook & Co. of Boston 
at 100.39 and accrued interest—a basis of about 3.972%. 
The following bids were received: 

Estabrook & Co., Boston....100.39 |R.L. Day & Co., Boston... .100.079 
Blake Bros. & Co., Boston _-_100.098| 


Heidenheimer Independent School District (P. O. Heiden- 
heimer), Bell County, Tex.—Bonds Registered.—The State 
Comptroller on June 29 registered $5,500 5% school-house 
bonds maturing Jan. 1 1947, subject to call after 5 years. 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.—Bond Ojfering.—Further details are 
at hand relative to the offering on July 22 of the $26,000 
416% coupon schol-building bonds mentioned in V. 85, p. 55. 
Proposals will be received until 2 p. m. on that day by Thos. 
E. Goodwin, Clerk, Board of School Trustees. Authority 
a vote of 53 to 15 at election held June 17 1907. Denomina- 
tion $1,000. Date July 1 1907. Interest semi-annually in 
Helena or New York City. Maturity July 1 1927, subject 
to call after July 11917. Certified check for $500, payable 
to the Clerk Board of School Trustees, is required. 

Hico, Hamilton County, Texas.—Bond Sale.—We have 
just been advised that on May 1 the $8,000 5% 15-40-year 
(optional) water-works bonds registered on May 21 (V. 84, 
p. 1321) were awarded to H. N. Swain at 102.50 and accrued 
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interest. Denomination $1,000. Date Jan.11907. Inter- 
est annual. 

Hillsdale Township, Bergen County, * ’ - .—Bond Ojjering. 
—Proposals will be received until 4 p. July 18 by Wm. 
Banta, Clerk, care of Koester & Cangas il, 78 Main Street, 
Hackensack, for $30,000 414% coupon street and road 
macadamizing bonds. Denomination $1,250. Date Sept. 1 
1907. Interest payable at the Hackensack National Bank 
of Hackensack. Maturity $1,250 yearly on Sept. 1 from 
1913 to 1936 inclusive. Bonds are exempt from taxation. 
Bonded debt at present, $8,000. Assessed valuation, $496,- 
500. Estimated valuation, $750,000. Official circular 
states that there ‘ver been any default in the payment 
of previous issues. Accrued interest to be paid by purchaser. 

Hobart, Kiowa County, Okla.—Bond Ojjering.—Further 
iils are at hand relative to the offering on July 
000 water-works-extension, the $25,000 sewer 
000 street-improvement coupon bonds mentioned 
85, 55. Proposals will be received until 8 p. m. 
that day by A. W. Kerr, C ity Clerk. 
Interest (not to exceed 6%) January and July at the Fiscal 
Agency in New York City. Maturity thirty years. Certi- 
fied check for $1,000, payable to the ‘‘City of Hobart,” 
required. Purchaser to furnish blank bonds. 

Holland, Ottawa County, Mich.—#onds Voted.—The 
tion held June 10 resulted in a vote of 
the propos.tion to the 
improvement bonds mentioned in V. 84, p. 1263. 
of bonds and date of offering not yet determined. 

Houlka, Chickasaw County, Miss.—Bonds Not Sold.—No 
sale has yet been made of the $5,000 6% 21-year registered 
or coupon school-building bonds described in V. 84, p. 1444. 

Huntington Beach Union High School District, Orange 
County, Cal.—Bond Sale.—On July 2 the $35,000 416% 
1-20 -year(serial) coupon school bonds described in V. 84, 
p. 1503, were awarded to W. F. Johnston of Los Angeles at 
100.454—a basis of about 4.446‘ Following are the bids: 
W. F. Johnston, Los Ang.$35,159 00) N. Harris & Co., Los 


Los Ang. Tr. Co., Los An_a35,011 50 .a$35,011 00 
Pasad @35,007 50 


has ne 


and the 
in 
on 


ets 
) 
5 


$2: 
$1 


<PAAD 


3) 
p. 


Details 


w. 
Angeles 
Wm. R. Staats Co., 

a And accrued interest. 

Jackson, Hinds County, Miss.—Bond Ojfering.—Proposals 
will be received until 3:30 p. m. Aug. 6 by Ramsey Wharton, 
Mayor, and the Board of Aldermen, for $216,000 5% coupon 
water-works bonds. Authority vote of 926 to 65, cast at 
election held June 26, and page 235, chapter 186, of an Act 
of the Laws of 1904, approved Feb. 6. Denomination 
$1,000. Date Aug. 1 1907. Interest semi-annually at the 
City Treasurer’s office. Maturity Aug. 1 1927. 
— on some bank in Jackson, for 5% of bid, payable to 

P. Lusk, City Clerk, is required. Official circular states 
a ‘re is no litigationfor controversy, pending or threatened, 
concerning the validity of these bonds, the boundaries of 
the municipality, or the titles of the officials to their respec- 
tive offices and that no previous issues have ever been con- 
tested; also that the principal and interest of bonds have al- 
ways been paid promptly. 

Jackson Union School District (P. O. Jackson), Jackson 
County, Mich.—Bond Ojfering.—Proposals will be received 
until 7.30 p. m. July 15, by Robert A. Smith, Secretary 
Board of Education, for $75,000 4% coupon school bonds. 
Denomination $1,000. Date Sept. 1 1907. 
annually at place to suit purchaser. Maturity $5,000 yearly 
on Sept. 1 from 1922 to 1936 inclusive. 


Jacksonville, Calhoun County, Ala.—Bonds Voted.—An 


election held July 1 resulted in favor of a proposition to issue | 
$10,000 bonds for the purchase of the State Normal School | 


building for a city hall. The vote was 93 to “4 
Jersey City, N. J.—Bond Sale.—On July 3 a $15,000 4% 
pipe-line-completion bond was awarded to the Sinking Fund 
Commission of Jersey City at par. Date July 1 1907. In- 
terest March and September. Maturity Sept. 1 1934. 
Kenmore, Erie County, N. ¥.—Bids.—The following bids 


were received on July 3 for the $34,600 street paving bonds 
awarded on that day, as stated in last weck’s issue, to 
O’Connor & Kahler of New York City at 100.043 for 4.65 


per cents. 

oO’ Ognner & Kahler, New York City (4.65s) 
W.J. Hayes & Sons, Cleveland (5s)...-.-- 
< ‘Kean, Chicago (5s) d 


Knox County (P. O. Vincennes), Ind.- —Bond Sale. —This 
county on June 14 disposed of the ‘following bonds: 


$3,657 60 414 % John Vieke et. al. gravel-road bonds to J. F. Wild & Co. of 
Indianapolis for $3,663—the price thus being 100.147. 
Denomination $182 88 

6% Michael Kelly et. al. gravel-road bonds to J. F. Wild & Co. 
of Indianapolis for $4,411 58—the price thus being 100.147. 
Denomination $220 25. 

% John S. Bierhaus et. al. gravel-road bonds to J. F. Wild & 
Co. of Indianapolis for $6, 184 78—the price thus being 
100.109. Denomination $308 75. 

gravel-road bonds to J. F. Wild & 


$34,615 00 
34,617 30 


Ss. 


4,405 00 4! 
6,175 00 414 
al. 


2,175 00 4'4 % John Hunckler et. 


©. of Indianapolis for $2,177 88—the price thus being 
100.132. Denomination $108 75. 
4,700 00 414 % J. W. Cassell et. al. gravel-road bonds to J. F. Wild & Co. 
of Indianapolis for $4,706 84—the price thus being 
100.145. Denomination $235. 
4,792 00 414 % Chas. B. Hargis et. al. gravel-road bonds to E. M. Camp- 
bell & Co. of Indianapolis for $4,802 00—the price thus 
being 100.208. Denomination $269 60. 
Securities are dated June 15 1907. Interest May and 
November. Maturity one bond of each issue every six 


months beginning May 15 1908. 


Kilmichael, Montgomery County, Miss.— Bond Ojfering.— 
Proposals will be received until Julv 16, by J. M. Childress, 


is | 


Interest semi- | 


18 of the | 


Denomination $1,000. | 


elec | 
535 to SS in favor of | 
$30,000 electric-light-plant- | 


| $1,000 yearly on 


Certified | 


| assessment bonds. 





Mayor, for $6,000 514% school-building bonds. Authority 
Sections 3414-3420, Mississippi Code. Denomination $500. 
Date day of sale. Interest Jan. 15 at the Mississippi Bank 
of Kilmichael, Kilmichael. Maturity 20 years. ertified 
check (or cash) for $1,000, payable to the ‘Town of Kil- 
michael,” is required. Total debt, this issue. Assessed 
valuation 1907, $105,000. 


Latonia, Kenton County, Ky.—Bond Sale.—This city on 


July 9 awarded three issues of 69 street- -improvement 
bonds, aggregating $13,300, to the Centr: ul Savings Bank & 
Trust Co., of Covington, at 104.387. Following are the bids: 
Cent National Bank 


Sav.Bk.&Tr.Co. ,Cx »v$13,883 50| Citizens’ ’ 
Edward Ze ilsz, Covington. 13,833 00| Covington... -.---.--- $13,734 91 


Denomination $100. Date 1 1907. Interest semi- 
annual. 

Latta School District No. 20 (P. O. Latta), Marion County, 
S. C.—Bond Ojjering.— Proposals will be received until 12 m 
July 25 by J. C. Bethea, District Secretary and Treasurer, 
for $14,000 6% coupon school bonds. Denomination $500. 





June 


Date July 1 1907. Interest Jan. 1 at the Bank of Latta. 
Maturity July 1 1927. Bonds are tax exempt. Certified 
| check for $500, pay: able to the J. C. Bethea, is required. The 
district has no debt at present. Assessed valuation 1906, 
$300,000. These securities were offered but not awarded 
on July 1. See V. 84, p. 1566. 


Lawrence, Essex County, Mass.—Bond Sale.—On July 1 


the $75,000 4°, 1-30-year (serial) coupon Osgood Street 
sewer 7 onds offered without success on May 27 (V. 84, p. 
1321), re awarded to Merrill, Oldham & Co. of Boston at 


100.089 pact accrued interest 

Libertyville School District No. 70 (Libertyville), Lake 
County, Ill.— Bond Ojjering.—Proposals will be received until 
July 25 by J. W. Butler, Clerk, Board of Education, for 
$10,000 4% school-building bonds. Authority election held 
July 5. Date Aug. 1 1907. Interest semi-annual. Matur- 
ity $500 yearly on Aug. 1 from 1908 to 1911 inclusive and 
Aug. 1 from 1912 to 1919 inelusive. These 
securities take the place of $5,000 bonds offered on July. 1 
but subsequently withdrawn from the market as the amount 
was found to be insufficient. 

Long Branch, Monmouth County, N. J.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 5 by Thomas R. 
Woolley, City Comptroller, for the $100,000 414% gold 
ocean-front-improvement bonds voted, as stated in last 
week’s issue, on June 18. Denomination $1,000. Interest 
semi-annual. Maturity thirty years. 

Louisville, Ky.—Bonds Awarded in Part.—Of the $1,- 
000,000 4% 40-year gold coupon sewerage-system-construc- 
tion bonds offered on July 10 (V. 84, p. 1503), only $145,000 
were disposed of. The price paid was par and interest. 

Luzerne County (P. O. Wilkes-Barre), Pa.—Bond Ojjering. 
—Proposals will be received until 2 p. m. July 25 by James 
M. Norris, County Comptroller, for $150,000 4% court-house 
bonds. Denominations $1,000 and $500. Date Aug. 
1907. Interest semi-annual. Maturity part yearly on Aug. 
1 1908 to 1927 inclusive. Certified check for 1% of bonds 
bid for is required. 

Mansfiled, Richland County, Ohio.—Bond Sale.—On July 
6 the $1,600 Dickson Avenue improvement and the $5,000 
coupon clectric-light 4% bonds deseribed in V. 84, p. 1566, 
were awarded to the Ric hland Savings Bank Co. of Mansfield 
at par and accrued interest. This was the only offer received. 

Marietta, Washington County, Ohio.—Bond Ojjering.— 
In addition to the $5,159 34 4% Fort Street paving assess- 
ment bonds to be offered at 12 m. July 23, proposals will also 
be received at the same time and place by Carl Becker, City 
Auditor, for $7,404 50 4% Front and Third Street paving 
Authority Section 1536-281 (M. C. Sec- 
Denomination $740 45. 
31 1907. Interest annual. Ma- 
turity $740 45 yearly on March 31 from 1908 to 1917 in- 
clusive. Certified cheek for 10% of bonds bid for, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser. 

Marshall, Harrison County, Tex.—Bonds Authorized.— 
The City Council on June 28 passed ordinances providing for 
the issuance of $56,000 street-paving bonds. 

Marion, Marion County,*Ohio.—Bond Sale.—On July 10 
the five issues of 414% coupon street-improvement (city’s 
portion) bonds, aggregating $10,000, described in V. 84, p. 
1444, were awarded, it is stated, to Breed & Harrison of 
Cincinnati. Maturity $1,000 yearly on March 1 from 1911 
to 1920 inclusive. 

Medina, Medina County, Ohio.— Bond Ojfering.—Proposals 
will be received until 12 m. July 22 by O. O. Van Deusen, 
Village Clerk, for $23,000 4% coupon sewer-construction 
and sewage-disposal-works bonds. Authority Sections 2835, 
2835b, 2836 and 2837 of the Revised Statutes. Denomina- 
tion $500. Date July 11907. Interest March 1 and Sept. 1 
at the Village Treasury. Maturity $500 on Sept. 1 1921, 
$500 each six months from Sept. 1 1922 to March 1 1929 
inclusive, $1,000 each six months from Sept. 1 1929 to Sept. 
1 1931 inclusive, $2,000 each six months from March 1 1932 
to March 1 1934 inclusive, and $500 on Sept. 1 1934. Certi- 
fied check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 


tion 95) of the Revised Statutes. 


Date of both issues March 
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Milwaukee, Wis.—Bonds Not Sold.—No award was made 
on July 10 of the $100,000 permanent street-improvement, 
$60,000 park and $15,000 park 1-20-year (serial) coupon 
bonds offered on that day. See V. 85, p. 56. 

Mineola, Nassau County, N. Y.—Bond Ofjering.—Pro- 

sals will be received, until 8 p. m. July 19 by the Board of 
Village Trustees, for $40,000 5% coupon water-system-con- 
struction bonds. Denomination $500. Date, day of 
issuance. Interest semi-annual. Maturity $2,500 yearly 
on July 1 from 1912 to 1927 inclusive. Bonded debt, this 
issue. Certified check for 10% of bid, payable to Joseph 
Smith, Village President, is required. 

Monett, Barry County, Mo.—Bond wee: —Pro se 
will be received until 8 p. m. July 23 by J. M. Russell, Mayor, 
for $7,000 public-sewer bonds. Authority Article 13, Chap- 
ter 91, Revised Statutes. Denomination $500. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. Bonds are exempt from taxation. Cash deposit 
of $500 is required. 

Monterey, Putnam County, Tenn.—Bonds Voted.—An 
election held June 29 resulted in favor of propositions to issue 
$15,000 municipal electric-light and water-works and $10,000 
school-building bonds. 

Morgan County (P. O. Martnsville), Ind.— Description of 
Bonds.—We are informed that the $34,000 Monroe Town- 
ship gravel-road bonds awarded on June 26 (V. 85, p. 56) to 
Charles C. Wedding & Co. of Indianapolis for $34,250 
(100.735), carry 444% interest and are dated July 15 1907. 
Denomination $850. Interest May and November. Ma- 
turity July 15 1927. 

Napoleon, Henry County, Ohio.—Bond Sale.—On July 8 
the two issues of 5% 1-5-year (serial) coupon Welsted Street 
assessment bonds, aggregating $2,185, described in V. 84, 
P. 1445, were awarded to M. Reiser Jr. of Napoleon at 101.228 


a 44 accrued interest—a basis of about 4.558%. Following 
ae the bids: 
ifs Yelser Jr., Napoleon. -..$2,211 85|A. Bradley, Napoleon _ .-$2,205 25 


#©ponnelly, ‘Napoleon. -- 2,208 50| Sec. Savs. Bk Tr.Co.,Tol_2,194 50 
" Nelsonvile, Athens County, Ohio. —Bond Ojjering.—Pro-, 
posals will be received until 12 m. July 22 by John Lax, 
City Auditor, for the $12,500 4% general improvement bonds 
mentioned in V. 84, p. 1265. Authority Sections 2835, 
2836 and 2837, Revised Statutes as amended April 29 1902. 
Denomination $500. Date July 1 1907. Interest March 1 
and Sept. 1... Maturity $500 each six months from Sept. 1 
1908 to Sept. 1 1920 inclusive. Certified check for 10% of 
bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest. 
Newark, Licking County, Ohio. —Bond Ojfjering.—Pro- 
posals will be received until 12 m. July 23 by Frank T. 
Maurath, City Auditor, for the following bonds: 
$4,100 5° coupon Oakwood Avenue tile—sanitary-sewer-construction as- 
sessment bonds. Denomination $500, except one bond for 
$600. Maturity on July 1 as follows: $600 in 1908, $1,000 In 
each of the years 1909 and 1910 and $1,500 in 1911 

1,750 5% queen Webb Street sanitary-sewer- construction assessment 
bonds. Denomination $500, except one bond for $750. Ma 
turity on July 1 as follows: $500 in each of the years 1908 and 
1909 and $750 in 1910. 

2,100 5% Buena Vista Street sewer assessment bonds. Denomination 
$500 except one bond for $600. Maturity July 1 as follows: 
$500 In each of the years 1909, 1910 and 1911 and $600 in 1912. 

1,125 5% Spring Street and Wing Street sidewalk improvement bonds. 
Denominations $500 and $625. Maturity $500 on July 1 
1910 and 625 on July 1 1911. 

The above bonds are dated July 1 1907. Interest semi- 
annual. Certified check for 10% of bonds bid for, payable 
to the City of Newark, is required. 

New Bremen, Auglaize County, Ohio.—Bond Ojjering.— 
Proposals | will be received until 12 m. Aug. 5 by A. M. 
Steinebrey, Village Clerk, for $1,000 5% coupon First Street 
improve me nt (village’s portion) bonds. Denomination $500. 
Date Aug. 5 1907. Interest annual. Maturity $500 on 
Feb. 5 1911 and $500 on Aug. 5 1911. Certified check for 
$500, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest 

New Castle, Lawrence rere & Pa.—Bond Ofjering.— 
Proposals will be received until 8 p. m. July 29 by A. E. 
Rhodes, City Clerk, for $35,000 4% coupon sewer bonds. 
Denomination $1,000. Date Aug. 1 1907. Interest semi- 
annually at the office of the City Treasurer. Maturity 
twenty years, subject to call after ten years. Bonds are 
exempt from taxation. Accrued interest to be paid by 
purchaser. These securities a offered as 314s without 
success on May 13. See V. » p. 1322. 

Newman Grove School ttn No. 13 (P. O. Newman 
Grove), Madison County, Neb.—Bond Ojjering.—Proposals 
will be received until July 22 for the $16,000 5% registered 
school-building bonds described in V. 85, p. 56. Denomina- 
tion $500. Interest annually in June at the County Treas- 
urer’s oifice in Madison. Maturity 1927, subject to call after 
1912. Certified check for $200 is required. Bonded debt, 


c 





this issue. Assessed valuation for 1906, $164,000. 

New Rochelle, Westchester County, N. Y. > Sewer Certifi- 
cate s Not Sold.—No award was made on July 2 of $47,616 65 | 
5% 1-5-year (optional) sewer certificates offered on that day. | 
Authority Section 209, Chapter 128, Laws 1899. Denomina- | 
tion $1,000, except one certificate of $1,616.65. Date 
July 1 1907. Interest semi-annual. 

Newton, Harvey County, Kan.—Price Paid for Bonds.— | 
We are advised that the price paid for the $40,000 5% 15-30- 
year (optional) water-works refunding bond awarded to 
Spitzer & Co. of Toledo on June 6 (V. 84, p. 1566) was par. 





Norwood, Ont.—Debenture Offering.—Proposais will "tee 
received until 6 p. m. to-day (July 13), by John E. Rox- 
burgh, Treasurer, for $7,000 sidewalk and $3,000 town-hall 
improvement 414% coupon bonds. Authority an election 
held May 6 1907. Denomination not less than $100. Date 
June 151907. Interest Dec. 31 at the Union Bank of Canada 
in Norwood. Maturity part yearly for 20 years. Pur- 
chaser to pay accrued interest from Jan. 1 1907. 


Oneida, Madison County, N. Y.—Bond Sale.—On July 2 
the $33,169 70 1-10-year (serial) coupon or registered 
McGuire Street sewer (Series N.) assessment bonds 
offered without success as 4s on May 8 (V. 85, p. 57), were 
awarded to the Oneida Savings Bank of Oneida at par and 
accrued interest for 444s. Interest May and November. 


Ovid and Middlebury Townships School District No. 9 
(P. O. Ovid), Clinton County, Mich.—Bond Sale.—On July 8 
the $17,000 5% coupon school-house bonds described in 
V. 84, p. 1504, were awarded to Emery, Anderson & Co. of 
Cleveland at 102.058 and accrued interest. Following are 
the bids: 


Emery, Anderson &Co.,Cle$17,350 00| Otis & Hough, Cleveland.$17,173 00 
State Sav'gs Bk. of Ovid... 17,329 00 gota Nuveen & Co., Chic- yy ane 50 
BumpusStevensCo., Det_. 17,304 00|S. A. Kean, Chicago eS oe 017 00 


Maturity $1,000 yearly on Dee. 31 from 1907 to 1919 in- 
clusive and $2,000 on Dec. 31 in each of the years 1920 and 
1921. 

Park City School District No. 5 (P. O. Park City), Yellow- 
stone County, Mont.—Bond Ojjering.—Proposals will be 
received until 12 m. July 26 (not July 23 as first reported) by 
Ed. W. Peck, District Clerk, for $15,000 coupon school- 
house bonds at not exceedin 6% interest. Denomination 
$1,000. Date July 1907. Seta semi-annually at the 
County Treasurer’s office. Maturity twenty years, subject 
to call after ten years. Certified check for 5% of the bonds, 
payable to H. L. Trewin, is required. Bonded debt, this 
issue. Assessed valuation $575,000. 

Parsons, Labette County, Kan.—Bond O/fering.—Pro- 
»0sals will be received until 4 p. m. July 22 by T. B. J. 
Wheat, City Clerk, for $121,713 53 registered warrant-re- 
funding bonds. Bids to be based on bonds bearin 44%, 
416% and 5% interest. Authority Chapter 137, Laws of 
1907. Denomination $100 to $1,000, at option of pur- 
chaser. Date July 11907. Interest semi-annually in New 
York. Maturity July 1 1927, subject to call after July 1 1912. 
Certified check for 1% of bonds bid for, payable to C. L. 
Moses, Mayor, is required. Official circular states there is 
no controversy pending or threatened and that there has 
never been any default in the payment of principal or inter- 
est. Purchaser to furnish blank bonds and pay the State 
Auditor’s fee for registering. 

Pataskala School District (P. O. Pataskala), Licking 
County, Ohio.—Bond Sale.—On July 6 the $30,000 44% 
1-30-year (serial) school-building bonds described in V. 84, 
p. 1567, were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 103.173 and accrued interest—a basis of 
about 4.22%. Following are the bids: 

Secur. S. B. & Tr. Co., Tol. .$30,952| New First Nat. Bk., Colum. _ $30,060 
Otis & Hough, Cleveland_._. 30,482|W. J. Hayes & Sons, Cleve... 30,037 
Breed & Harrison, Cin-- ~~~. 30,205 | 

Paw Paw, Van Buren County, Mich.—Bond Ojfjering.— 
Proposals will be received until 1 p. m. July 16 by Wm. H. 
Mason, Village Clerk, for $45,000 refunding, $30,000 electric- 
light and $20,000 water 4% coupon bonds. Denominations 
$2,000, $3,000 and $5,000. Date Sept. 1 1907. Interest 
annually at the Village Treasurers’ office. Maturity $2,000 
yearly on Sept. 1 from 1908 to 1922 inclusive, $3,000 yearly 
on Sept. 1 from 1923 to 1927 inclusive and $5,000 yearly on 
Sept. 1 from 1928 to 1937 inclusive, being subject to call 
after twenty years. This village has no bonded debt at 
present. Assessed valuation $876,825. Certified check 
for 5%, payable to the Village Treasurer, is required. Suc- 
cessful bidder to furnish lithographed bonds. 

Petersburg School District (P. O. Petersburg), Pike 
County, Ind.—Bond Sale.—On June 25 this district awarded 
$5,600 4% school-building bonds to the White River Bank 
of Loogootee at 103.125. Denomination $560. Date July 1 
1907. Interest Feb. 1 and Aug. 1. Maturity $560 each 
six months from August 1 1902 to Feb. 1 1917 inclusive. 

Pleasant Ridge School District (P. O. Pleasant Ridge) 
Hamilton County, Ohio.—Bonds Defeated.—An election held 
recently resulted in the defeat of a proposition to issue 
$75,000 school bonds of this district. 

Pleasant Valley School District, San Luis Obispo County, 
Cal.—Bond Sale.—On July 3 $1,000 8% school- building 
bonds of this district were awarded to W. F. Johnston of Los 
Angeles at 105.30. 

Quincy, Norfolk County, Mass.—Bond Sale.—This city 
recently disposed of at private sale the $30,000 4% water 
bonds, bids for which were rejected on June 1. See V. 84, 
p. 1386. 

Rockwall County, (P. O. Rockwall), Tex.—Bond Sale.— 
This county on June 10 awarded the $1,999 4% jail-repair 
bonds registered on May 23 (V. 84, p. 1323) to the Permanent 





| School Fund of Rockwall County at par. 


Rosthern, Sask.—Debenture Ojfering Postponed.—We are 


| informed that the offering of the two issues of 5% debentures 


aggregating $18,000, which was to have taken place July 1 
(V. 84, p. 1324) has been postponed sixty days. 
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Rushmore, Nobles County, Minn.—Bond Sale.—We have 
just been advised that this village on Apri 27 awarded a 
31,000 6% 10-year sewer bond dated June 10 1907 to the 
Rushmore State Bank of Rushmore at par. A bid was also 
received from the Union Investment Co. of Minneapolis at 
par. Interest semi-annual. 


St. Clair County Drainage District No. 1, Ill.—Bond Sale. 
—On July 6 the $184,000 5% registered drainage bonds 
described in V. 84, p. 1567, were awarded to the Union 
Trust & Savings Bank of East St. Louis at par and accrued 
interest, Bids were also received from the Hartis Trust & 
Savings Bank of Chicago and the Security Savings Bank & 
Trust Co. of Toledo. Bonds are dated August 1 1907 and 
mature $13,000 yearly on Aug. 1 from 1909 to 1921 inclusive 
and $15,000 on Aug. 1 1922. 


St. Cloud, Stearns County, Minn.—Bond Sale.—On July 1 
the $50,000 5% 15-year coupon refunding bonds dated July 1 
1907, described in V. 84, p. 1506, were awarded to the Wells 
& Dickey Co. of Minneapolis at 102.20 and accrued interest 
—a basis of about 4.793% Following are the bids: 

Wells & Dickey Co., Minn_..$51,100|Otis & Hough, Cleveland... . $50,390 
Harris Tr.&Sav.Bk., Chicago 51,050| fh. H. Rollins & Sons, Chic_- b¥ 275 
A.J. Hood & Co., Detroit... 50,750|S. A. Kean, Chicago--.---.--- 050 

St. Francis Drainage District, Ark.—Bond ra" do 

ned.—We are advised that the offering of the $150,000 

0-40-year (optional) bonds which was to have taken place 
July 8 (V. 84, p. 1446,) has been postponed for ten days, 


San Antonio, Tex.—Purchaser of Bonds.—We are informed 
that the purchaser of $102,000 of the three issues of improve- 
ment district bonds, aggregating $138,000, recently disposed 
of was D. Sullivan & Co. of San Antonio. The bonds were 
purchased by this firm on June 1 at par and accrued interest 
and answer the following description: 
$26,000 5% 20-40-year | sacred Improvement District No. 9 bonds dated 


April 1 1905 
30,000 5% 20. 40-year (optional Improvement District No. 10 bonds 
5. 


ated Sept. 1 190 
46,000 5% 30. 40-year bs Improvement District No. 11 bonds 
dated Jan. 


Denomination $1,000. Interest semi-annual. 

Santa Fe School District, San Luis Obispo County, Cal.— 
Bond Sale.—This district on July 3 awarded $3,500 6% school 
building bonds to W. F. Johnston of Los Angeles at 104.10. 

Sewickley, Allegheny County, Pa.— Bond Sale.—On June 4 
the $30,000 town-hall and $39,500 refunding 4% coupon 
bonds described in V. 84, p. 1266, were awarded to local 
investors. As stated in V. 84, p. 1266, the $39,500 bonds 
are part of an issue of $40,000, of which $500, maturing Oct.1 
1905, were purchased by the sinking fund. 

Silverton, Marion County, Ore.—No Action Yet Taken.— 
We are advised under date of June 24 that no action has yet 
been taken looking toward the issuance of the $2,500 6% 
road-improvement bonds voted on May 6. 

South Range, Houghton County, Mich.—Bonds Not Sold. 
—No sale was made on July 2 of the $19,000 5% coupon 
water bonds offered on that day. Authority Art. 2893, 
Chapter 87, Section 4, Laws 1897. Denomination $1,000. 
Date July 1 1907. Interest annually at the South Range 
Bank of South Range. Maturity $1,000 yearly on July 1 
from 1908 to 1926. Total debt, this issue. Assessed valu- 
ation 1907, $384,000. 

Sparta, White County, Tenn.—Bonds Defeated.—An elec- 
tion held June 27 resulted in the defeat of a proposition to 
issue $40,000 municipal-electric-light and water-works-plant 
bonds. The vote was 18 “for” to 95 “against.” 

Steelton, Dauphin County, Pa.—Bond Sale.—On June 5 
the $85,000 414% 30-year filter-plant bonds described in 
V. 84, p. 1325, were awarded to the Cleveland Trust Co. of 
Cleveland at 102.515—a basis of about 4.349% 

Sumter County (P. O. Americus), Ga.— Bond Election Pro- 
posed.—The Board of County Commissioners has been pe- 
titioned to call an election to submit to the voters proposi- 
tions to issue $50,000 road-improvement and $50 000 agri- 
cultural college bonds. 

Supericr School District (P .O. Superior), Nuckolls County, 
Neb.—Bond Ofjering.—Further details are at hand relative 
to the offering on Aug. 1 of the $30,000 5% coupon high- 
school-building bonds mentioned in V. 85, p. 59. Proposals 
will be received until 4 p. m. on that day by W. F. Neihaus, 
Chairman of Finance Committee. Authority vote of 178 to 
75 at election held June 18 1907. Denomination $1,000. 
Date July 15 1907. Interest semi-annually at the Fiscal 
Agency of Nebraska in New York City. Maturity July 15 
1927, subject to call after July 15 1917. Certified check for 
$500, payable to the Chairman of Finance Committee, is 
required. Total debt at present, $5,000. Assessed valua- 
tion 1906, $376,000. 

Syracuse, Onondaga County, N. Y.—Bonds Authorized.— 
The Common Council recently authorized the issuance of 
$50,000 intercepting-sewer-system bonds. 

Thompson School District No. 2 (P. O. Thompson), Saun- 
ders County, Mont.—Bond Ofjering.—Proposals will be re- 
ceived until 2 p. m. July 27 by D. V. Herriott, District Clerk, 
for $15,000 4% coupon scho@puilding bonds. Denomina- 
tion $1,000. Date June 21 1907. Interest annual. Matur- 
ity June 21 1922, subject to call after June 21 1912. Certi- 
fied check, payable to D. V. Herriott, District Clerk, is 
required 





Toledo, Ohio.—Sales for the Quarter.—The following bonds, 
aggregating $158,646 76 were issued by the city of Toledo to 
its sinking fund at par and interest during the quarter ending 
June 30 1907: 


$123 97 5% coupon Sewer No. 977 assessment bonds. Denomination 
$60 and $63 97. Date Jan.5 1907. Maturity $60 March 5 
1908 and $63 97 Sept. 5 1908. 


1,506 95 5% coupon Sewer No. 967 assessment bonds. Denomination 
$250, except one bond for $256 95. Date Feb. 25 1907. 
Maturity one bond each six months from March 25 1908 to 

Sept. 25 1910 inclusive. 
12,844 65 5% coupon Hamilton St. paving assessment bonds. Denomi- 
nation $1,300, except one bond for $1,444 65. Date Feb. 


23 1907. Maturity one bond each six months from March 
23 1908 to Sept. 23 1912 inclusive. 
1,695 85 5° coupon Sewer No. 975 assessment bonds. Denomination 
$425, except one bond for $420 85. Date March 21 1907. 
Maturity one bond each six months from March 21 1908 to 
Sept. 21 1909 inclusive. 
1,835 275% — Infirmary Road and Arlington Ave. No. 1 assess- 
ent bonds. Denomination $185, except one bond for 
$170 27. Date Oct. 30 1906. Maturity one bond each 
six months from March 30 1908 to Sept. 30 1912 inclusive. 
coupon Sewer No. 973 assessment bonds. Denomination 
$410, except one bond for $407 23. Date Feb. 15 1907. 
a. one bond each six months from March 15 1908 
. 15 1910 inclusive. 
5 coupon ‘Lincoln Ave. No. 2 assessment bonds. Denomina- 
tion $710, except one bond for $709 58. Date Dec. 13 
1906. Maturity one bond each six months from March 13 
1908 to Sept. 13 1912 inclusive. 
338 30 5% coupon sewer-construction No. 982 bonds. Denomination 
$90, except one bond for $68 30. Date March 17 1907. 
Maturity one bond each six months from March 17 1908 to 


2,457 23 5% 


7,099 58 5% 


Sept. 17 1909 inclusive. 
3,006 81 5% coupon Utica St. No. 2 assessment bonds. Denomination 
$300 except one bond for $306 81. Date Jan. 29 1907 


ay oa one bond each six months from March 29 1908 
o Sept. 29 1912 inclusive. 
$15 465% coupon East Broadway No. 3 assessment bonds. Denomi- 
nation $130, except one bond for $125 46. Date March 21 
1908. Maturity one bond each six months from March 21 
1908 to Sept. 21 1909 inclusive. ~ 
4,466 31 5° coupon Whitney Ave. No. 1 assessment bonds. Denomi- 
nation $450, except one bond for $416 31. Date Dec. 28 
1906. Maturity one bond each six months from March 28 
1908 to Sept. 28 1912 inclusive. 
199 515% qeagen rs yh St. No. 2 assessment 
$100 and $99 51. Date March 5 1907. 
March 5 1908 and $100 on Sept. 5 1908. 
3,259 62 5% coupon Yates St. No. 2 assessment bonds. Denomir’ ton 
$330, except one bond for $289 62. Date Dec. 13- 06. 
aw one bond each six months from March 1Hpp1os 
to Sept. 13 ge | inclusive. 
11,200 845% coupon sewer No. 952 construction assessme 
Denomination $1,900, except one bond for $1, 7 hs. 
Date March 13 1907. Maturity one bond each six “months 
from March 13 1908 to Sept. 13 1910 inclusive. 

9,083 82 5% coupon sewer No. 978 bonds. a ee $910 except 
one bond for $893 82. Date Jan. 2 1907. ew one 

bond each six months from March 2 1908 to Sept. 912 

inclusive. 

coupon East Broadway No. 2 ascemment bonds. Denomi- 

— $1,400, except one bond for $1,394 26. Date March 

71907. Maturity one bond each six months from March,7 
1908 to Sept. 7 1909 inclusive. 

5,761 01 5% coupon Robison St. No. 1 assessment bonds. Denomina- 
tion $580, except one ond for $541 01. Date Feb. 23 
1907. Maturity one bond each six months from March 23 
1908 to Sept. 23 1912 sy 

1,269 56 5% coupon cottage Ave. 1 bonds. Denomination $320 
except one bond for $309 56. toate April 1 1907. Matur- 
py A one bond each six months from March 1 1908 to Sept. 1 
1909 inclusive. 

49,566 005% = sewer-construction No. 918 assessment bonds. 

omination $5,000, except one bond for $4,566. Date 

Nov. 14 1906. Maturity Far bond each six months from 

March. 14 1908 to Sept. 14 1912 inclusive. 

% coupon North Twelfth St. bonds. Denomination $100, 

except one bond for $106 26. Date April 27 1907. Ma 

turity ope bond each six months from March 27 1908 to 

Sept. 27 1909 =r 

7,001 745% omeee Page St. No. ssment bonds. Deneminetion 
$700, except one Sond for $701 74. Date Feb. 18 19 
Hiauirity -. bond each six months from March 18 1908 

o Sept. 18 1912 inclusive. 

6,785 60 5% pt Water St. improvement assessment bonds. De- 
nomination $680, except one bond for $665 60. Date 

March 8 1907. Maturity one bond each six months from 

March 8 1908 to Sept. 8 1912 er 

® coupon Martha Place paving bonds. Denomination $110, 

except one bond for $69 27. Date April 10 1907. Matur- 
ity one bond each six months from March 10 1908 to Sept. 

10 1912 inclusive. 

717 07 5% coupon Madison ane. swe bonds. Denomination $5. 
except one bond f Date March 28 1907. 
turity one bond an = months from March 18 1908 to 
Sept. 28 1912 inclusiv 

3,067 91 5% coupon Mettler St. and ‘Rosalind Place tg bonds. De- 
nomination $310 except one bond for Date April 
12 1907. Maturity one bond each t months from March 
12 1908 to Sept. 12 1912 inclusive. 

1,318 04 5% coupon Tenth St. No. 2 pau bonds. BTR 
$1 except one bond for $103 04. Date March 21 
Maturity one bond each six months from March 21 lous. to 
Sept. 21 1912 Inclusive. 

3,716 83 5% coupon Wakeman St. No. 2 bonds. 
except one bond for $341 83. Date April 13 1907. 
turity one bond each an months from March 13 1908 to 
Sept. 13 1912 inclusiv 

6,295 615% coupon Utah St. No. *3 improvement peceemmaent bonds. 
Denomination $530, except one bond for $525 61. Date 
April 11 1907. Maturity — bond each six months from 
March 8 1908 ¥ Sept. 8 1912 inclusive. 

7,453 435% ——— Ave. No. aving bonds. Denomination $750 

xcept one bond for $703 43. Date May 131907. Matur- 
fey one bond each six months from March 13 1908 to 
Sept. 13 1916 inclusive. 


Interest March and September at City Treasurer’s office. 


Troy, Rensselaer County, N. Y.—Bond Sale.—On July 9 
the $76,000 4% 1-19-year (serial) registered additional 
water-works bonds described in V. 85, 59, were awarded 
to the Troy SavingsBank of Troy at par and accrued interest. 
This was the only offer received. 

Revenue Bond Sale.—This city recently awarded $100,000 
4% revenue bonds to the Troy Savings Bank of Troy at par 
and accrued interest. Securities are dated July 2 1907 and 
mature Oct. 19 1907. 


Troy, Miami County, Ohio.—Bond Sale.—The Sinking 
Fund Trustees have purchased the $25,000 4% coupon re- 
funding bonds described in V. 84, p. 1266. Maturity 
yearly on May 1 as follows: $3,000 in each of the years 
1917, 1918 and 1919 and $4,000 in each of the years 1920, 
1921,81922 and 1923. 


bonds. Denomination 
Maturity $99 51 on 


5,594 265% 


406 26 5% 


1,059 27 5% 


Densneie sams. 
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Union Township, Warren County, Ohio.—Bond Sale.—On 
July 8 the $5,000 414% coupon public-hall and public-office 
bonds described in V. 84, p. 1447, were awarded to A. L. 
Snook at par and accrued interest. Bids were also received 
from Emery Anderson & Co. of Cleveland, the Security Sav- | 
ings Bank & Trust Co. of Toledo and the New First National | 
Bank of Columbus. Maturity $250 each six months from | 
March 1 1908 to Sept. 1 1917 inclusive. 


Utica, N. ¥.—Bond Ojjering.—Richard W. Sherman, 
Mayor, and John A. Cantwell, City Clerk, will offer the follow- 
ing bonds at public auction at 12 m. July 15: 
$152,500 4% registered school-bullding bonds. Authority Chapter 7, Laws 
of 1846, as amended by Chapter 563, Laws of 1900. Denomi- 
nation $7,500, except one bond for $10,000. Maturity $7,500 
ime | on May 1 from 1908 to 1926 inclusive and $10,000 on 

100,000 4% registered delinquent tax bonds. Authority, Chapter 271, 
Laws of 1997. Denomination $10,000. Maturity $10,000 
yearly on July 1 from 1912 to 1921 inclusive. 

Successful bidder will be required to deposit a certified 
check on a national or New York State bank or trust com- 
pany for 2% of the bonds bid for, payable to the City 
Treasurer. 

Uvalde County (Texas) Common School District No. 5.— 
Bond Sale.—We are advised that the $9,000 5% 15-20-year 
(optional) school-house bonds registered by the State Comp- 
troller on April 24 (V. 84, p. 1073) were awarded in May 
to J. B. Oldham of Dallas at 101.25. Denomination 
$500. Date April 10 1907. Interest annual. 

Uvalde County (Texas) Common School District No. 6.— 
Bond Sale.—This district in June awarded the $2,000 5% 
15-20-year (optional) school-house bonds registered by the 
State Comptroller on May 17 (V. 84, p. 1266), to J. B. 
Oldham of Dallas at 101°75. Denomination $500. Date 
April 10 1907. Interest annual. ‘ 

Wakeman Township (P. O. Wakeman), Huron County, 
Ohio.—Bond Ojjering.—Proposals will be received until 12 m. 
July 22 by the Board of Trustees at the Township Clerk’s 
office, for $5,000 414% road-improvement bonds. Denomi- 
nation $250. Interest semi-annual. Maturity $1,500 
on Sept. 1 1908, $1,750 on Sept. 1 1909 and $1,750 on! Sept. 1 
1910. A deposit of 5% of bonds bid for is required. 





Warren, Trumbull County ,Ohio.— Bond Ojjering.—Propos- 
als will be received until 12 m. to-day (July 13) by Chas. B. 
Selby, City Auditor, for the following bonds: 
$6,800 5% coupon E. Washington Avenue Paving bonds. Denomination 

$850. Date April 1 1906. Maturity $850 each six months 
from Oct. 1 1907 to April 1 1911. 

3,510 4% coupon E. Franklin and North Pine Street paving bonds. De- 
nomination $390. Date Sept. 1 1906. Maturity $390 each 
six months from Sept. 1 1907 to Sept. 1 1911. 

Bonds are exempt from taxation. Interest semi-annually 
at the Union National Bank of Warren. 


Warrenton, Warren County, No. Caro.—Bond Sale.—On 
July 1 the $8,000 5% 20-year coupon municipal-building 
bonds dated July 1 1907, described in V. 84, p. 1326, were 
awarded to local parties at par. . 

Washington County (P. O. Salem), Ind.—Bond Sale.— 
Local papers report that this county on June 26 awarded 
$34,000 414% Monroe Township gravel-road bonds to 
Charles C. Wedding & Co. of Indianapolis for $34,250 
(100.735) and accrued interest. Denomination $850. Date 
July 15 1907. Maturity $850 each six months from May 15 
1908 to Nov. 15 1927 inclusive. 

Washington Township, Preble County, Ohio.—Bond Sale. 
—Of the $4,630 4% coupon Mound Hill Cemetery bonds 
offered on July 6 (V. 84, p. 1447), $2,630, maturing $630 on 
July 6 1908 and $1,000 on July 6 in each of the years 1911 
and 1912, were awarded to 8. J. Bunger and E. J. Allbright 
for $2,680 (101.901), while the remaining $2,000, maturing 
$1,000 on July 6 in each of the years 1909 and 1910, were 
awarded to Wm. F. Straw at par. These were the only bids 
received. 

Waterbury, New Haven County, Conn.— Bond Ojjering.— 
Proposals will be received until 8 p. m. Aug. 19, by William 
H. Sandland, City Clerk, for $100,000 4% sewerage bonds. 
Authority an Act of General Assembly passed May 23 1895. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annually at the City Treasurer’s office. Maturity July 
1 1957. Bonds to be registered if desired. Certified 
check for 1% of bonds bid for, payable to the City Treasurer, 
is required 

Waterville, Douglas County, Wash.—Bond Sale.—Re- 
ports state that the State of Washington on June 28 pur- 
chased $15,000 5% water-plant-purchase bonds, of ,this city. 
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NEW LOANS 


NEW LOANS. 





880,000 
Bergen County, N. J., 


BRIDGE BONDS 
For Constructing Court Street Bridge 


Notice is hereby given that Finance Com- 
mittee of the Board of Chosen holders of the 
County of Bergen will receive Pro) is at 
the office of the Clerk of sald Boami, at the Ceurt 
House in Hackensack, New Jersey, on WEDNES- 
DAY. JULY SEVENTEENTH, NINETEEN 
HUNDRED AND SEVEN, at Two-thirty o’clock 
in the afternoun, for an issue of bonds to meet 
the cost of constructing a bridge across the Hack- 
ensack River from Court Street, Hackensack, to 
Court Street or Fort Lee Turnpike, in the Bor- 
ough of Bogota, known as “Court Street Bridge,” 
such issue being for the sum of Eighty Thousand 
($80,000) Dollars, being coupon bonds of the 
denomination of $1,000 each, bearing date Aug- 
ust 1, 1907, interest at the rate of four and one- 
half (44%) per cent per annum, payable August 
1st and February Ist of each year, principal and 
interest payable at the Hackensack National 
Bank, said bonds maturing as follows: 
4 bonds $1,000 each, $4,000, Aug. ist, see 
os * os « “ 4910 
“ oe o « “1911 


om x 1926 


ALAS SL SS SSL LL D DD 


a mt o oe a “4927 

Each bid must be accompanied by a certified 
check of $8,000 upon a National Bank, to the 
order of Orrin S. Trall, County Collector, as a 
guaranty of the good faith of the bidder, and the 
envelope containing bid must be endorsed “Bid 
for Court Street Bridge Bonds.” 

All bids must stipulate the carrying with them 
of accrued interest from the date of bond to date 
of delivery. 

The right to reject any or all bids is hereby 
reserved. 

Information may be obtained by addressing 
William H. Taylor, Clerk Board of Freeholders, 
Hackensack, New Jersey, or L. A. Campbell, 
Counsel, care of Koester & Campbell, 78 Main 
Street, Hackensack, N. J. 

Dated July 2nd, 1907. 

ADOLPH _KRUGER, 
A. E. SAGE 
THOMAS POsT. 


BONDS wit? COUPONS 
with mewpicte borders, or lithograpbed, or part- 
ly printed from type. If the latter, therm can be 

DELIVERED IN FEW DAYS 
Certificates engraved tn best manner, or partly 

ithegrapbed and parf@y prin’ 


i 
ALBERT B, KING & CO., 206 Broadway, N.Y. 


ce 
Committee. 











50,000 


City of Stamford, Conn., 
GOLD BONDS. 


Interest, 4% per annum, +e 
Bonds Exempt from Taxation. 


Sealed pope will be received 74 the Treas- 
urer of the City of Stamford In th ty Hall on 
the FIRST DAY OF AUGUST, 1907, AT 12 
O'CLOCK M., when they will be publicly opened, 


$50,000 Permanent Improvement Bonds 
Conges Bonds) for the purpose of 
ermanent Street Paving 

Sald bonds are issued In accordancéd with the 
provisions of a resolution passed by the General 
Assembly April 11, 1907, and entitled ‘The Pub- 
lic Improvement Bonds of the City of Stamford.” 

The principal of said bonds !s payable August 1, 
1932,in gold coin of the United States of America, 
of the present standard of.weight and fineness, 
and the interest, at the rate of 4% per annum, is 
payable tn gold coin semi-annually on the first 
days of February and August of each year at the 
office of the City Treasurer. 

Proposals should be enclosed In a sealed envel- 
ope and endo , “Prop ls Per t Im- 
provement Bonds of the City of Stamford.” 

Each bid must be accompanied by a certified 
check to the order of the City Treasurer of Stam- 
ford for 2% of the par value of the bonds bid for, 
the amount of sald check to be credited upon 
said bid if accepted, and to be returned forthwith 
if not accepted. 

Said bonds will bear date of August 1, 1907, 
the purchaser paying any accrued Interest on the 
bonds to the date of delivery. 

A Sinking Fund will be created under the reso- 
lution for the purpose of Paying the principal of 
said bonds when due. he City Treasurer re- 
serves the ie to reject any or ‘| as 


LLIAM N. TR. ° 
City Treasurer. 











Blodget, Merritt & Co, 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, KEW YORA. 


STATE, CIT! &4 RAILROAD BONDS. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 





$500,000 


ESSEX COUNTY, N.J. 
BONDS 


Issued under authority of Chapter LX, 
Laws of 1905. 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
purchase of $500,000, Essex County Bonds, in 
denomination of $1,000 each, interest coupons at 
>t ST Few yee a amy te nts my 1 and 

. c and Interest . 

— = Ku st 1, 1947. sitet 3 aeeen 

e Bonds w r interest from A st 1, 

1907, and the pomtoe must pay Interest ac- 
delivery. 

Sealed proposals will be received by the 
Finance Committee of the Board of Chosen Free- 
holders, at a meeting to be held by said Commit, 
tee, at the Freeholders’ room in the Court House- 
at Newark, N. J., on THURSDAY, JULY 25, 
aoe? at 2 nag fey meeting will re- 
main open for the on of proposals until 
2:30 p.m. Each 7 shall state the amount 
of bid In words and figures, and must be accom- 
ogee by a certified check for $5,000, which wil! 

applicable on account of purchase money of 
bonds, and forfelted by successful bidder who 
afterward falls to take the bonds. Coples of 
——- will be furnished to successful bidders, 
ut proposals must be unconditional. 

The Finance Committee reserves the right to 
reject any and all proposals, if, in Its judgment, 
the interest cf the County requires such action. 

: The Bonds will be ready for delivery on August 


» 1907. 
By order of 
FINANCE COMMITTEE, 
NATHANIELiJ. WARD, Ch irman. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 








Speeialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Phitadeiphin 
Stock Buchamges. 


757-759 Bread St. 
nEW 


Private Wires to 
Philadelphia. ARK. 


N.Y. and 


_d 


a ees a eee 





ae 
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Wauseon, Fulton County, Ohio.— Bond Sale.—On July 8 
the $11,413 20 414%4% North Fulton Street improvement 
bonds described in V. 84, p. 1507, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 100.841 and 
accrued interest—a basis of about 4.30%. Following are 
the bids: 


Security Saving Bank & | Farm ae __ Seaman Bank, 
Trust Co., Toledo. ....$11,509 20}; Fayette ......... ,426 20 
Spitzer & Co., Toledo..-. 11,430 70) vont “State Bk., Delta 11,413 20 


Maturity $613 20 on March 1 1908 and $600 each six 
months from Sept. 1 1908 to March 1 1917 inclusive. 


Weymouth, Mass.—Temporary Loan.—This town recently 
negotiated a loan of $30,000 maturing March 25 1908 with 
Blodget, Merritt & Co. of Boston at 5.48% discount. 


Windsor Graded School District (P. O. Windsor), Bertie 
County, No. Caro.—Bond Offering.—Further details are at 
hand relative to the offering on July 15 of the $5,000 6% 
school-house bonds mentioned in V. 85, 60. 


coupon p. 
A. 8. Raseoe, Chairman Board of Trustees, will offer these 
securities at public auction at 12 m. on that day. Denomi- 


Interest semi-annually at 


nation $500. Date July 1 1907. 
Maturity $500 yearly 


the Treasurer’s office in Windsor. 
on July 1 from 1912 to 1921 inclusive. Certified check for 
$100, payable to the Bank of Windsor, is required. The 
district has no debt at present. Assessed valuation $750,000. 

Woodsfield, Monroe County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. July 29, by Geo. P. 
Dorr, Village Clerk, for $7,780 52 5% Market or Marietta 
Street improvement assessment bonds. Authority an ordin- 
ance passed Oct. 9 1906. Denomination $389 03. Date 
June 26 1907. Interest March 1 and Sept. 1. Maturity 
$389 03 each six months from March 1 1908 to Sept. 1 1917 
inclusive. Purchaser to pay accrued interest. Certified 
check for 10% of bonds bid for, payable to the Village Treas- 
urer, is required. 

Worcester, Mass.—Temporary Loan.—This place recently 
borrowed $50,000 at 5% 
™ Yonkers, Westchester County, N. Y.—Bond Sale.—On 
July 8 ag he 000 444% registered water bonds described 
in}V. 84, 1570, were awarded to Ferris & White of New 


York City at 103.30 and accrued interest—a basis of about 


4.251%. Following are the bids: 

Ferris & Watts — York..103.30 | E. H. Rollins & Sons, pepreneee. 176 

Adams & Co., Boston .--_..-- 103.11 |O’Connor & Kahler, N. Y_._101.645 

Yonkers Savs. Bk., "Yonkers. 102. 66 | Kountze Bros.. New York. “101 521 
D. Everitt & Co N. Y..100.814 


N. Y___102.577|N. W. Harris & Co., 
W. J. Hayes & Sons, Clev_.102.33 | 

Maturity April 1 1927. 

Bond Sale.—On July 10 the $46,000 5% assessment bonds 
described in V. 85, p. 60, were awarded to the People’s Sav- 
ings Bank of Yonkers at 100.11. This was the only bid 
received. Maturity Feb. 1 1908. 

York Township School District No. 13 (P. O. Toronto), 
Ont.—Debenture Sale.—On June 25 the $25,500 444% school 
debentures offered without success on April 25 (V. 84, p. 
1202), were disposed of for $24,429 and accrued interest. 

York Township School District No. 25 (P. O. Toronto), 
Ont.— Debentures Not Sold.—No sale was made on July 4 of 
an issue of $20,000 school debentures of this district, offered 
on that day 

Youngstown, Mahoning County, Ohio.—Bond Ojfering.— 
Proposals will be received until 2 p. m. July 29 at the office 
of Wm. I. Davies, City Auditor, for the following bonds: 
$7,000 5% Federal St. sewer bonds. Maturity $1,400 yearly on Oct. 1 


from 1908 to 1912 inclusive. 
3,730 5% Market St. and St. Louls Ave. sewer Ronde. Maturity $746 
yearly on Oct. 1 from 1908 to 1912 Iinclusiv 
10,885 5% awards St. paving bonds. Maturity $2 177 yearly on Oct. 1 
from 1908 to 1912 inclusive. 
6,545 5% Crosman Ave. paving bonds. Maturity $1,309 yearly on 
Oct. 1 from 1908 to 1912 inclusive. 
1,700 5% Hillman St. sewer No. 1 bonds. 
Jet. 1 from 1908 to 1912 inclusive. 
2,280 5% Hillman St. sewer No. 2 bonds. 
Oct. 1 from 1908 to 1912 inclusive 
2,600 5% Myrtle Ave. sewer bonds. Maturity $520 yearly on Oct. 1 
from 1908 to 1912 inclusive. 


The above bonds are dated Aug. 1 1907. Interest semi- 
annually at the office of the City Treasurer. Each bid must 
be made for each block of bonds separately and must be 
accompanied by a certified check (or cash) for 2% of each 
block bid upon, drawn on a national bank, and made pay- 
able to the City Auditor. Purchasers must be prepare sd to 
take the bonds not later than Aug. 5, the money to be de- 
livered at one of the banks of Youngstown or at the City 
Treasurer’s office. 


Maturity $340 yearly on 
Maturity $456 yearly on 
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820,000 
Bergen County, N. Jd, 


BRIDGE BONDS 
For Constructing Monroe Street Bridge 
Notice is hereby given that the Finance Com- 
ednte of the Board of Chosen Freeholders of the 


County of Bergen will receive Sealed Proposals 
at the office of the Clerk of sald Board, at the 


BRIDGE 





sals, 





818,000 
Bergen County, N. J., 


For Rebuilding Waga aw Bricge. 


Notice Is hereby given that the Finance Com- 
mittee of the Board of Chosen Freeholders of 
the County of Bergen, will receiye sealed pees. 
at the office of the Clerk of said Board, 


$200,000 
CITY OF ST. PAUL, 


BONDS 
Four Per Cent—Thirty Years 


SEALED PROPOSALS will be received at the 
office of the City Comptroller by the Sinking 
Fund Committee until 12 o'clock noon, on 
JULY 17, 1907, and opened at that time, for the 


BONDS 





Court House, in Hackensack, New Jersey, on | the Court House in Hackensack, New Jersey, on whole or any part of $200,000 00 of bonds of the 
WEDNESDAY, JULY SEV ENT NTH, NINE- | Wednesday, JULY 17th, 1907, at two thirty City of St. Paul, described as follows: 
TEEN HUNDR®*D ND SEVEN, at Two-'! o‘clock in the afternoon, for an Issue of bonds to , $150,000 00 S&W:.R BONDS dated May 1 
thirty o'clock in the afternoon, for an Issue of meet its share of the cost of constructing a new 1907 and maturing April 30, 1937, bearthg in- 
bonds to meet its share of the cost of erecting a bridge across the Passaic River to re place a terest at 4%. Bondsin denomination of $1,000 00. 
bridge across the Passaic River, from Garficld, bridge commonly known as the ‘Wagaraw d - 
Bergen County, to the City of Passaic, Pa‘saic Bridge’’, such Issue being for the sum of Fighteen $50,000 00 PARK BONDS, dated June 1, 1907, 
31, 1937 ng Interest at 


County, known as the ‘Monroe Street Bridge, | Thousand ($18,000) 


such Issue being for the sum of Twenty Thousand 


Dollars, 
of the denomination of $1,000 each, 


year 
‘Bonds In denomination of 


and maturing May 
four 


being coupon bonds 


bearing date (4%) per cent. 


($20,000) Dollars, being coupon bonds of the August 1, 1907, Interest at the rate of Four and- $100 00 or any multiple thereof not ge oe yg 
denomination of $1,000 each, bearing date one haif (4's "o) percent per annum, payable Aug- $1,000 00 each, as the purchaser may desire 
August Ist, 1907, interest at the rate of Four and ust 1, and February 1, of cach year, principal and Both issues wiil be coupon bonds, Interest pay- 
one-half (44%) per cent per annum, payable Interest payable at the National Bank of able semi-annually. Interest and principal pay 


August ist and February list of each year, prin Ridgewood, 


said bonds n 





as follows: able at the Financial Agency of the City of St. 








cipal and interest payable at First National Bank 2 bonds $1,000 each, $2 000, Aug. Ist, 1999 Paul in New York City. Bonds to be delivered 
of Garfield, said bonds maturing as follows: 2 = 25 ss cS ot 1910 at the Comptrolie rs office, where payment must 
2 bonds $1,000 each, $2,000, August 1, 1908 2 1911 be made. the purchaser to pay accrued interest 
2 “ “ ee “ - - 1909 2 1912 to date of delivery. A certified check, payable 
2 1910 2 1913 to the City Treasurer of the City of St. Paul for 
2 1911 2 1914 two (2%) per cent of the par value of the bonds 
2 1912 2 1915 bid for, must accompany each bid that will be 
2 . 1913 2 1916 considered. The Committee reserves the right 
> ° 1914 2 . = ¥ : ‘ 1917 to reject any and all bids. 
° 1915 Fach bid must be accompanied by a certified Descriptive circulars will be mallied on ap 
2 1916 check of $1,800 upon a National Bank, payable plication. 
2 oo “ * . . 1917 to the order of Orrin S. Trall, County S tates’ These bonds can be exchanged for Registered 
Each bid must be accompanied = a certified as a guaranty of the good faith of the bidder, | Bonds in any denomination, at any time after their 
check of $2,000 upon a National Bank to the erder and the envelope containing the bid must be en: Issue. ; 
of Orrin S. Trall, County Collector. as a guaranty dorsed ‘‘Bid for Wagaraw Bridge Bonds.’ Pronosals to be addressed to 


of the good faith of the bidder, and the envelope 


containing bid must be endorsed *‘Bid for Monroe of accrued interest from the 
Street Bridge Ronds.” date of delivery. 
All bids must stipluate the carrying with them rhe 





All bids must stipulate the carrying 


right to reject any or all bids is hereby 


with them 


of bonds to LOUIS BETZ, 


date City Compt: oller 








of accrued interest from the date of bonds to reserved. 
date of delivery Information may be obtained by addressing 

rhe right to reject any or all bids is hereby William H. Taylor, Clerk Board of te holders, 
reserved. Hackensack, New Jersey, or Campbell, 

Information may be obtained by addressing Counsel, care of Koester & Campbe u, 78 Main Perry Coffin & Burr 
William H aylor. Clerk Board of Freeholders, Street, Hackensack, N. J. b | | 
Hackensack, 'N J., or \. Campbell, Counsel, Dated July 2nd, 1907. 


L d 
care Koester & C ‘anipbe li, 78 Main Street, Hacken- 
sack, N. 

Dated July 2nd, 1907. 


aut Hy KRUGER,) 


A, t.. SAGI 
THOMAS POST. 


ADOLPH RUGLEF 


(INVESTMENT BONDS. 


} Finance 
Committee. 





> Finance 
J 


? HOM: AS "POST. Committee. 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 


Members 





21 MILK STREET 


=| July Investment Bonds 


Our ten-page July circular describing 
nearly fifty issues of 
Long-Term Municipal, Railroad and 
Corporation Bonds 
Yielding 3.80% 


is now ready for distribution. 


E. H. ROLLINS & SONS 


60 State Street, 
BOSTON. 





F.B. SHERMAN & CO. 


to 6% MUNICIPAL 
AND BONDS 
CORPORATION 





BOSTON, MASS. | 205 La Salle Street, CHICAGO 
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trust Companies, 





MANHATTAN 
TRUST COMPANY 


Wall St,, cor. Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
AMOS T. FRENCH, W.N. DUANE, 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 

DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H. W. Cannon Grant B. Schley 
R. J. Cross 8. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R. T. Wilson 








Financial, 


New Issue 


NEW YORK CITY 
4% INTERCHANGEASLE 


Coupon or Registered Bonds 
Gold, Tax, Exempt, 
MATURING MAY, 1957 








T. W. STEPHENS & CO. 


2 WALL ST., NEW YORE 





THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Mac Donald,McOoy & Go,, 
MUNICIPAL AND CORPORATION 


BONDS. 
T8r La Salle Street, Chicago 
INVESTMENT BONDS 
Lists upen request, 


Denison & Farnsworth, 


ROSTON 
CLEVELAND and PHILADELPHIA. 


Established 1885. 


H. C. Speer & Sons Co. 


First Nat, Bank Buildiog, Chicago 
CITY COUNTY O DS 
AND TOWNSHIP BONDS. 


Knickerbocker Audit Co., 


45 Wiliam Street, 
CHAS GRISWOLD BOURNE, President 


Telephone Conneetions 














JMI 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ {,000,000 Surplus $500,000 
Undivided Profits, $888,554 
DinscTons. 


STEPHEN BAKER, FREDER'CK T. HASKELL., EDWARD. re SWINNEY 
ta peak. of the Manhattan ied o ae Trust & Sav: - B’k, Kansas duty. 
SAMUEL G. BAYNE, A, GARTON HEPBURN, JOHN F, THOMPSON, 
Geabened Net. Bask. 0 Y. a GILBERT G. THORNE, 
EDWIN M. BULKLEY, ean W. LAMONT, Nat. Park Bank. N.Y. 
Cqenene © Srek & Co., Bankers, 2d Vice-President. eautonn’ TOWNSE ND, 
JAMES G. CANNON, GATES W. McGARRAH reer & Traders’ Nat. 
Vice-Pres. Fourth Nat. Bx. N Y Pres. Mechanics’ Nat. B’k, N. ¥ ALBERT H. WIGGIN, 
EDMUND C. CONVERSE, EDGAR L. MARSTON, Vice-Pres. Chase Bank, 
President. Blair ow Co., Bankers, New York. New York. 
HENRY P. DAVISON GEO. W. PERKINS, SAMUEL WOOLVERTON, 
Vice-Pres. First Nat. Bank, N.Y J.P. Morgan & Co. B’kers, N.Y. t. Bank, N 
WALTER E. FREW, WILLIAM H. PORTER EDWARD. F. C. “YOUNG 
Vice-Pres.Corn Exch. Ba.,N.Y. Pres. Chemical Nat. Bank, N.Y. Pres. 1st Nat. Bank. Jersey City 


DANIEL G. REID, 
Vice-Pres. Liberty Nat. Bx, N.Y 


Acta as Executor, Administrater and Guardtan; Assignee and Receiver; Registrar, 
Traasfer and Fiscal Agent; and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F, THOMPSON = OFFICERS. T. W. LAMONT leaiiailie 
0, E. POMEROY E.Cc, CONVERSE B. STRONG JR. 
TREASURER PRESIDEN’ SECRETARY 


H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER 


ASSISTANT TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. 8th Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 
JOHN W. PLATTEN, Vice-Presiden’. CARL G. RASMUS, Treasurer. 
SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 


JOSEPH ADAMS, Asst. Treasurer. 

















a CAPITAL and SURPLUS, $6,000,000. ie 














Financial. 








“WEDDINGS AND STRIKES 
are the bane of a telephone manager's life,’’ sald one of the afflicted the other day In our office: 
“It’s hard enough to get operators anyway, and just when they begin to be worth their salt they 
start something doling. One day this spring I learned that two of my best operators were going 
to get married soon and that a bunch of the worst ones were framing up a labor union. 


‘THAT SET ME THIVe ING 
about how much we are at the mercy of these girls. And then they're harder to get from year to 
year. I figured it all out—what we spend for operator hire, for training them and for the extras 
for their comfort, and how little we get for all this; and I decided that If automatic equipmen 
would wipe out these two Items and the worry that accompanies them, It was 


‘ME FOR THE AU «OMATIC,’ 
and so I'm here for business.” 

How many managers are in the same fix? Don't all speak at once; but think It over, and 
remember that the automatic switches never get married or go on a strike; they are never tired, or 
peevish, or unruly; but they ‘‘areallthereall the time,” asan enthusiastic automatic-exchange man- 
ager saidrecentiy. Their maintenance lssmall—$106 24 for repair parts on 3,000 switches In a year 
and a half, in one Instance—and, taking It all around they are the most efficient and economical 
operators &@ manager can get. Automatic equipment has been adopted in the following citles:— 





Aberdeen, 8. D. El Paso, Texas. Miamisburg, Ohio. Sioux City, Iowa. 
Akron, Ohio. kmaus, Pa. Mt. Olive, Il, South Bend, Ind. 
Allentown, Pa. Fall River, Mass. New Bedford, Mass. Spokane, Wash. 
Auburn, Me. Grand Rapids, Mich. Oakland, Cal. Springfield, Mo. 
Auburn, N. Y. Hastings, Nebr. Ocean Park, Cal. St. Mary's, Ohio. 
Battle Creek, Mich. Havana, Cuba. Omaha, Nebr. ‘Tacoma, Wash 
Beaver Falis, Pa Hazleton, Pa. Pentwater, Mich. Toronto Junction, Can. 
Bellingham, Wash. Holland, Mich. Portiand, Me. Traverse City, Mich. 
Butte, Mont Hopkinsville, Ky. Portiand, Ore. Urbana, Illinois. 
Cadillac, Mich. Jonesboro, ATk Princeton, N: J. Van Wert, Ohio. 
Champaign, Lil. Lake Benton, Minn, Richmond, Ind. Walla Walla, Wash. 
Chicago, Il. Lewiston, Me. Riverside, Cal. Wausau, Wis 
Cleburne, Texas. Lincoln, Nebr. Rochester, Pa, Westerly, R. I. 
Columbus, Ga. Los Angeles, Cal. Rushville, Ind. Wilmington, De!. 
Columbus, Ohio. Manchester, lowa, San Diego, Cal. Woodstock, N. B., Can. 
Dayton, Ohio. Marianao, Cuba. San Francisco, Cal. 
Denver, Colo. Marion, Ind. Santa Monica, Cal. 
Dowagiac, Mich. Medford, Wis. Saskatoon, Sask., Can. 
AUTOMATIC ELECTRIC CoO., 
Van Buren and Morgan Streets CHICAGO U.S. 
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Mercantile Trust Co. | 


St. Louis, Mo 
Member St. Louls Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE. WM. MAFFITT, 
President. Treasurer 


Commenced busine:s Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 





$1,667,051 19 











Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 ,418 96 
Nov. 16, 1902 
$21,882,734 64 








| Nov.16, 1903 $21,756,471 73 | 
| 2 Nov. 16, 1904 $26 508,716 93 | 
| Nov. 16,1905 $27,292,163 57 | | 
| Nov. 16, 1906, $27,984,599 63 | 











| 





The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





$2,000 ,000 
900,000 


= = = 


Capital, 

Surplus and Profits 

CHARLES G. DAWES, President 
(ING 


OSBORNE, Vice-President. 
UB, V 





GATES, Asst. 
A. G. MA perctary. 
MALCOLM MeDUW ttl LL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. | 
CAPITAL and SURPLUS, $: , $10,000,000. 


! 
Acts as Executor, Administrator, Trustee, | 
Assignec and Receiver. 








Financial Agent for Individuals or 
Corporations. | 
Interest Allowed on Individual and | 
Corporation Accounts. | 
Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in 1 Burglar-Proof Vaults. 


MORRIS, President. 
Is 





& > 


Ww. ELY, 1st Vice-President. 
A. A “JAC KSON, 2d Vice-President. 
C.J. RHOADS, 3d Vice-Pres. and Treasurer. 


EDWARD 8S. PAGE, Secretary. 


MANAGERS: 
Effilngham B. Morris, ©, Hartman Kuhn, 


John A. Brown Jr. James Speyer, 
Benjamin W. Itichards} Augustus D. Julillard 
John B. Garrett, Edward J. Berwind. 
William H. Jenks, Randal Morgan, 
William H. Gaw, Edw. T. Stotesbury, 
Francis L. Gowen, Charles E. Ingersoll, 
Geo, H. MePadden, John Story Jenks Jr. 
Henry ‘Tatnall. Henry B. Coxe Jr. 
Issac I, Clothier. E. C, Felton, 
‘Shos, DeWitt Cuyler, 

N. E, Cor. broad and Chestnut Streets, 


PHILADELPAIA. 


The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia. 
CAPEEAL, ccbsconca ecient ---.-$1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 





CHAS. P, LINEAWCAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 

Henry G. Brengie, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny, | 
E. W. Clark Jr., Richard Waln Metrs, 
Eckley B. Coxe Jr, Clement B. Newbold, | 
Edwin 8. Dixon, John W. Pepper. 

Eugene L. Ellison, W) liam F. Read, 

Joseph C, Fraley, Frank Samuel, 

Harry ©, Francis, — A. Stull, 


Edward D. Toland, 
Josenh R. Wainwright, | 
William D. Winsor, 


Henry L. Gaw, Jr., 
lioward 8, Graham 
Samuel F, Housto 


\« 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F,. Adams 2d. George E. Keith, 
Orlando BH. Alford, Gardiner M, Lane 


F. Lothrop Ames, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
Charles E. Cotting, Robert T. Paine 2d. 


Andrew W. Preston 
Richard S. Russell. 
Howard Stockton. 
Charlies A, Stone, 
Galen N. Stone, 
Quincy A. Shaw Jr., 
Nathaniel Thayer, 


Alvah Crocker, 
Livingston Cushing. 
George A. Draper. 
William F. Draper. 
Wilmot R. Evans. 
Frederick P, Fish, 
Robert F. Herrick. 
a L. Higginson, Henry O. Underwood. 
Henry C. Jackson. W. Seward Webb. 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 
Trust Company 
BOSTON MASS 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Boriqeues and is authorized to act as Executor, 


Guardian, Administrator and Trustee. 
Capital - ~ = = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 
W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D, HEATHFIELD, Assistant Sec, 

. J. BURRAGE, Assistant Secretary. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
rs PROPITS}2: 600,000. 
GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
D. R. Francis 
August Gehner 
S. E. Hotiman 
Chas, H, Huttig 
Breckin’ge Jones . Smith 
W. J. MeBride Robt. H. "Stockton 
Nelson W. McLeod Julius 8. Walsh 
Saunders Norvell Rolla Wells 
Wm. D, Orthwein 

OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E, BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
ag C. IBBOTSON, Asst, Secretary 

. HUNT TURNER Jr.. Asst. Secretary 
Louis W. FRICKE, Asst. Secretary 
FREDERICK V 1ERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Executive Officer 
CHARLES M. POLK, Asst, Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO, KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 


A 





R. J. 0° pg ho - 
Henry W. 
H, Clay ions 


John I, Beggs 
Wilbur F. Boyle 
James E. Brock 
Murray Carieton 
Charles Clark 
Horatio N. Davis 
John D. Davis 
Aug. B. Ewing 





Capita’, $500 ,000 
Surpius, - 100,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 

OLIVER C. 4 ULLER, President. 
PREDERICK KASTEN, Vice-President 
ARDNER P. STICKNEY, Treasurer. 

FRED. C. BST. Seerctarv 
R. L. SMITH, Ass Secretary 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 





Capital and Surplus, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., 
Gordon Abbott, 
Oliver Ames, 
Cc. W. Amory, 
Charles F. Ayer, 
Samuel Carr, 
B. P. Cheney, 
T. Jetterson Coohdge, 
Charles KE. Cotting, 
Plulip Dexter, 
Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert ¥. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS. $2,000,000 
Safe Deposit Vaults 

Authorised 0 to seapent Ray and to receive and 


- « - « Chairman 
Henry 8. Howe, 
Walter Hunnewell, 
Thomas L. Livermore, 
Charles >. Mellen, 
George v. L. Meyer, 
Laurence Minot, 
Richard Olney, 
Robert J. Paine, °d, 
Philip L. Saltonstall, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier. 





aold ty AH trust or on “deposit from 
pro a or ly 8 Souter, Ram istrat 

uardians, Trustees, Corporations an 
rer = lg 


Also acts as Trustee under Mortga¢es and as Transfer 
Avent and Kegistrar of Stocks and Bonds. 
interest Allowed on ee Subject to Check. 
ERS. 
DAVID R. ;WETINEY, <-> 
ars RLES H, DALTON, Vice-President 
ARLES F CHOATE, Vice-President. 
OERAN KLIN HAVEN, Vice-President. 
JAMES R. HOOPER Actuary. 
HENRY N RR, se 
RED KW. ALLEN, Asst.sec.4 Treas. 
THOMAS E. EAION, Asst. Treasurer. 
FRANCIS R. JOWkEr {rust Utlicer 
BOARD OF DIKECTOR> 
Wiliam Radiectt, Unairman. 
Walter C. Baylies, Frederick P. Fish, 


Alfred Bowditen, Morris Gray 

Jnarles F. Choate, Franklin Haven, 
Alexander Cochrane, James !°. 

edmund D. Cod James M Prendetzast, 
1. Jetierson Cooiiige, George S. Silisb: 

Charles H. Dalton, ence M. toekton, - 


yeorge Dexter, 
Philip Dexter, 
Wiltam Farnsworth, 


Natnaniel Thayer, 
George Wigglesworth. 
David R. Whitney 





Maryland Trust Co. 


BALTIMORE, 


CAPITAL, $2,000,000 


DIRECTORS 





Josiah L. Blackwell. 
G. Clymer Brooke, 

H. Carroll Brown, 
John W., Castles, 
Joseph R, Foard, 

z Howell Griswold Jr., 


Grier Hersh, 

Ernest Hoen Jr., 
George C. Jenkins, 
Joshua Levering 
Oscar G. Murray, 
Henry F, Shoemaker, 


Barton Hepburn, James Speyer, 





Sonn Yr. Hill Douglas M. Wyle. 
OFFICERS 

GRIER HERSE......<..65- President 

L. S. ZIMMERMA ..2d Vice-Prest. 


CARROLL VAN NES» Treasurer 
JERVIS SPENC ER Jr___Asst. Treasure 
IVAN SKINNER Asst. Secretary 





7. 
NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, {c. 


PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 





7614 Pine Street, New York. 





UMI 
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Trust Companies. 





Bowling Green Trust Co. joie sites Trust Company of Hew Yor, — 










































Capital, $1,000,000 Surplus, $8,000,000 45 and 47 Wall Street. 
OFFICERS: CAPITAL, Pe Mw OER Se, ee $2,000,000.00 
EDWIN GOULD President SURPLUS AND UNDIVIDED PROFITS, : : - $13, 013.709.14 
WILLIAM H. TAYLOR, 1st Vioe-Froideat nis Company act an Executor, Administrator, Guardian, Trustee, Court Depeltary and ‘a 
It all interest at current rates on deposits 
Ae are * 8d ’Vico-Pres, and Treas. ia : t holds, ‘manages and Invests money. securities and other property, real or personal, for estates 
. 'y . . Secretar y 
DIRECTORS: , aaa 
cranes? armaong "goon a. mun, BRIAR J ANGRDON. Ersdet. sone, BENMUUS JAMES, Mer Predet 
Frank Brainard, Myron T. Herrick, | WILFRED J. WORCESTER, Asst. Secretary. CHARLES A. ALE SBe S 2d. Asst Secret 
Harry Bronner, Edward T. Jeffery, | TRUSTEES mid 
Franklin Q. Brown, Winslow 8. Pierce, | JOHN A. STEWART, Chat t 
Robert ©. Clowry, Morton F. Plant, Samuel Sloan Alexender E. Orr, James Stillman. dios yy: ee n J. Gage, 
Edmund C. Converse, Dick 8. Ramsay, Willis James, Wiliam H. Macy Jr., gone Claflin, Payr ue Whitney, 
Wm. Nelson Cromwell, Frederick B. Schenck, , Crosby Brown, William D. Sloane, ohn J. Pheips, Edward W. Sheldoa, 
GrenvileM- Dodge, antrow Squire MW. hayyrd Cutting. — Gustty.H'Schwab, John S, Kennedy, Chauncey ee 
ae 14 ae oe William Rock Kefeller, George F. Vietor, Lewis Cass ‘Ledyard, ati " 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. C. Young 
———— ee 
ait. | The Trust C of | 
+ TRUST CO. ® |f_ | COLONIAL BRANCH 135 Broapway, New York, 95 GRESHAM 
Ne. 66 BROADWAY it | 222 Broadway. BRANCH, 36 WALL ST. LOND=N, 
34TH ST. & FIFTH AVE, | md 
No. 100 WEST 135TH STREET. came 
rT. 
RR ee PAYS INTEREST ON DEPOSITS 
GHARLES T. BARN IY, President. 
FRED’K L. ELDBIDGE, lst Vice-President. EXECUTES TRUSTS OF EVERY DESCRIPTION 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. ISSUES LETTERS OF CREDIT PAYABLE 
- WILLIAM TURNBOLL, 4th V.-Pre 
GORE KING. Sec. and 
PRMD] MCLEAN WALTON, ont. boartary THROUGHOUT THE WORLD 
A ° Aast Treasurer 
ARCH'BALD G. KING, Asst. Treas. | 











TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 


HARLEM BRANCH: We refer you to 
Ww. F, LEWIS. Manager. 


BRONX BRANCH: 


JOHN BAMBEY Manager, h r ti : om 
Rhode Island Hospital Lhe Corporation Trust Co 









































Trust Compan ; ; 37 Wall Street, New York, for information 
esreet en Ba neneee regarding any point involved in the organization 
SURPLUS EARNINGS............ $1,500,000 " 

UNDIVIDED rRorivs .... a 470,000 and taxation of business corporations under the 
Hebert He LGodaara, Newson Wo Aldrioh.” laws of any of the States or Territories. 
Geo. W. Kk. M oo Samuel R. Dorrance, 
William D. Ely, oward O. 8, 
ammell, Fognen < O. Meteait, 
William Binney, R. Callender. 
William B. Weeden, Gilbert A. Philli ———— 
Edward D. Pearce, Edward Holbroo 
a ohn W. Danielson, Benjamin Mt. Jaokeon, n 
er Jonn reeman, 
tree ener BARROW, WADE, GUTHRIE & CO 
AHRRERT J. Ont Fae Posten. CERTIFIED PUBLIC ACCOUNTANTS. 
BILLS. Ry te, Wii, vecretary (New York and Iilinois.) 
PRESTON H. GARDN Trust Officer. 
OO OHN KR WiLLLAM prong Bec’y. 
HENRY L.SLADRR. Asst. Sec’y. N EW YORK, 
WALTER G BROWN, Asst. Sec’ Broad Exchange Building, 
THE AUDIT COMPANY ee 
CHICAGO, SAN FRANC/8CO, WEW ORLEANS, 
OF NEW YCRK, Monadnock Block. 787 Market Street. Hibernia Bank Bldg, 
ORGANIZED 1897. 
NEW YORK: LOWDON, ENGLAND, 
48 Cedar Street. 18 8t, 8within's Lane, E. C., Cable, “Adorjest.” 
PHILADELPHIA. CHECcaee. 
NEW Vy ENGLAND OFFICE: : RE RRS ANE. MQ De Me Na A nt rik 
Brick Bid Bldg. PITTSBURGH. a. 
5 agerer pore. NOW READY 
cting Presiden 


WILLIAM * Baw, Sonne MITCH EL HAND-BOOK OF SECURITIES. 


EDWARD T. PBRINE, Gen’ Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 


Its certitoater and Reports are Prewared it Seba! JULY EDITION. 
and others, in strict confid ence. T ny 
Bevises and Installs ona Gorter Systems 0° 


Keeping Accounts PRICE OF SINGLE COPIES, - © = = = $100 


William D. Marks, Ph. B.C.E. TO SUBSCRIBERS OF THE CHRONICLE, = - 15 
Consulting Engineer and Statistician. 
_iticha"tutiiewstToXEKKS | WILLIAM B. DANA COMPANY, Publishers, 
Experienced iv Municipal Causes. PINE STREET, CORNER PEARL STREET, NEW YORK. 
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Financial, 


Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. : 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED LN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cetton Hothouse. Also orders for 


(OrF 
At the New York Cotee Exchange 


G AND PROVISIONS 
bicago Roaru ot Trade and 


ND COTTON-SEED OIL 
new York Produce Excnange 


d Bros. & Co., 


KE EXCHANGE BUILDING, 
HANOVER SQUAKK, 

NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 














and 
COTTON-3EED OIL, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and toreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW YRLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Cc re Exe- 


cuted tn the New Orleans, New Y 
Liverpvo! and Ilavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND &€ CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders forftuture delivery contracts execated on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 
NEW YORK. 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EACHAPGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
N NEW ORLEANS, NEW YORK AND 
LIVERPOOL’ MARKETS, 








FE VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1866, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Kookery Bidg., Chicago. 
80 Broadway, New York, 





New York Stock Exchange, 
Members ee Stock Exchange, 
Chicago Board ot Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 1!5 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Bullding, NEW YORK. 
141 Milk Street, BO-'TON, MASS, 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building. 
27 William “treet. - NEW 
Tel. No. 1615 Broad. 


Cotton Merchants. 
(NEW YORK COTTON EXCHANGE 
Members NEW ORLEAN 
{LIVERPOOL COLT! »N SAC ATION 


Future Delivery Orders Garcuted on above Exchanges 
Liberal Advances Made on Cot'on Cons gnments 





YORK 





LEHMAN BROS., New York. 


Lehman, Stern & Co., 14 


COTTUN FACT@RS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future detirery executed in New Orie>ns 
New Yor and Liverpool, 
Liberal oovanems mace on Cotton consignments, 





Chapman, Selter & Allen, 
COTTON BROKERS, 


Cotton Exchange Bidg., New York. 


Miembers of N. Y. nad New Oriean Soe. xchange: 
and Liverpoo! Cotton Asso” 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - - NEW YORK. 











Wm. P.Quentell. R R.Coats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROK . 
S22 Beaver ower) -_ 
Mem N.Y. Cotton eis 
Associate lienibers Liverpool Cotton Association. 


ow York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 


CHICAGO. 
CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hieh-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1503. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, °* New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 

30 Broad St., - = = New York. 
Members of N.Y. and Philadel Stock Lxchange?, 
New York, New Orleans Liverpoo! Cotton 
Exchanges, New York Cofice txcuange 
and Chieago Board ot Lrade. 














€ ottou. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Ceo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PSOILADEL PHIA, NEW YORK, 


LIVERPOOL SORRESPONDEN’ DENTS 
Fr — DERIC ZEREGA & CO 
BREWEN ConRES¥oxpENT 
DEN BROTHERS & CO, 
ave * CORRESPOND EN ts: 
E D'LMPORTARION ET DE COMMISSIOB 

















